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ed Saboteurs Get 


Into Action Here 


Serious Damage Caused in One Plant Already 
—Screening Flushes Out 800 Bad Security 


‘‘ 
Big New Defense Deal |_PRECES [All Not Sweet 
moment by the Canadian sub- 
On Free World Plan ‘to: Pool Vital Raw | Rugs continue to rise. Despite} OTTAWA (Staff)—Canada is in 
; 
| additional increases are already | on the Empire preferential tariff 
By KENNETH R, WILSON Risks—Surface' of Problem Only Scratched 


Son oht with Canada en’ ==nc On Sugar Deal; 
sidiary of one of the U. S. com- 

recent price increases on hoth!a bitter fight over sugar at 

,sumers of specified and vital, slated for later in the spring.’‘Jne | structure and especially on Can- 


acti.a is being considered at the ‘ 
Battle B 
Wide Controls, Commodity Agreements Ahead | panies mar'ng the cut. | attle rewin? 
Materials—Aimed at Stopping Supply Leak | ‘°™estic and imported products | Torquay. Possible repercussions 
OTTAWA (Staff)—Canada has commodities like copper, zinc,| Popular domestic line that sold |ada’s relations with British West 


5 |been asked to join with nine | cotton, rubber, are being set up.) 
other major producers in the free | They will be autonomous, empow- | 


for $16.75 a yard a little over a 
year ago is now selling at $26.95 


Indies are considerable. 
The fight centres on efforts by 


By RONALD WILLIAMS 


The need for protection of Canadian industry against Communist 
sabotage is no longer an if and when proposition. 

Deliberate sabotage of machinery and products and mind-poison- 
jing rumors aimed at undermining worker-morale are at work for 
Joe Stalin in Canada right now. 

About 800 “bad security risks” have already been flushed out by 
R.C.M.P. screening. ’ 

There have been a number of incidents of outright sabotage 


and is expected to move up to | Cuba to get a share of the big 

co-ordinate production, allocation! over-all policy demands. around $33 in June. U. K. rug/Canadian sugar market, worth| 

and pricing of vital raw materials Last War Sanctions exporters have already applied | $76 millions last year and given 

ifor the non-Communist nations. What’s being attempted under| for permission to raise prices | almost wholly to Commonweal:a 
The plan has important long-| the pressure of defense rearma-| further. sources of supply. 

term implications: |ment, is to find ways and means} Canned tomatoes and tomato! One presently unanswered 
Commodity trade agreements’ of doing something never attemp- | juice continue to edge upward. | question is: what is Cuba Waliag| 

on a scale never seen or imple-| ted except under the emergency | Cases of a dozen canned tomatoes | to pay in concessions on Canadian | 


world in an international plan to|ered to allocate, co-ordinate as 


mented before; 

More economic aid for under- 
developed countries; 

Wide controls that could out-) 
last the present emergency. Pi 

The plan is aimed at preventing 
vital supplies from reaching the} 
Communists; at preventing the| 
|Communists from manipulating | 
world markets in raw materials) 
to our disadvantage in pushing up | 
| prices, squeezing supplies, push- 
ing up prices and thus adding fuel 
to our own inflationary fires. 


Jack H. Lamprey, vice-president and manager of Yorkshire Securi- 
ties Ltd., and active in West Coast financial circles for 20 years, is 
new president of the Vancouver Stock Exchange. In tune with 
rising B. C. business tempo, VSE shares traded last year (35.1 
million) were more than double 1949 in value too, at $37.5 millions. 


‘of total war, In the last war the) which sold early in the season at | 


'materials control effective was|@t $2.25. Dozen-can cases of to- 


manufactured goods as a quid) 
pro quo? 

Australia and other Common-| 
wealth spokesmen meanwhile are | 


most important sanction making $1.75 are now selling to the trade | 


shipping. | mato juice which sold in the fall | w 
U. S. and U. K. virtually con-|at 90c-95c are now bringing | fighting to retain this lush busi- 
trolled all allied shipping. In this | $1.50. ness within the preference frame- 
way they were able to wield! Imported edible oils have been | work. 
authority over most key materials | Stabilized at close to record-high; Legally, Canada is bound by) 
which entered into armament and| Prices by U. S. price stabilization | her preferential sugar rates} 
world trade. If allocations or) authorities. | negotiated under treaty with BWI 
shortages appeared, the big stick | Margarine and shortening will | in 1925. We can’t break this 
of shipping control was usually | have to advance, further to fuily ‘agreement. But we could nullify 
an effective means for working! reflect these stabilized-pil prices, | its effect by buying sugar at the 





already. One of the worst involves one of Ontario’s biggest 
electrical-eleetronic-radar plants where Communists‘run the union. 

Damage running into thousands has already been done. In terms 
of production, it meant loss of a week’s output for a huge plant em- 
ploying around 4,000 persons, 

Machinery was damaged, transformers and other equipment be- 
ing shipped out were tampered with. The Post has seen some of the 
evidence: a brazing rod cunningly placed to cause a short circuit 
and burn out a costly transformer. 


Inside 


The equipment tampered with 
was for power development »>ro- 
jects in British Columbia and 
Northern Ontario. 


out a solution. 


| Canadian manufacturers say. 


jfull general. tariff rate either 


THE NATION’S BUSINESS 


Real Rail Problem 
Is Still Untouched 


After two years of hearings and study, the Royal Commission 
on Transportation has finished its monumental task. The 200,000 
word report makes many important recommendations. Ottawa is 
reported ready to act on some of them. But even if Parliament | 
acted on them all, the railway problem would still be with us. 


All the Commission has done is to ease the pain where the 
shoe was pinching most and presumably this is all it was ex- 
pected to do. It was ro mean task, considering the widely con- 
flicting interests that had to be reconciled. 


But the heart of Canada’s railway problem is still untouched. 
It is this: railways vs. trucks. 

Both are performing a vital, national function, both must be) 
kept in sound, economic health. 

As matters stand today, the provinces control highway trans- | 
portation and are most jealous of their right. Yet trucks are | 
competing with railways which come under federal control and | 
are rigidly regulated as to operations and rates. 


Moreover the railways are required to provide service in| 
sparsely settled areas of the country which may or may never 
develop sufficient local business to pay the overhead. 

That particular problem is frankly recognized in the Com- 
mission report and as a partial solution it suggests an annual 
$7 millions subsidy to “bridge” the near revenueless 500-mile | 
gap around the top of Lake Superior. It is also recognized in the 
very sound recommendation that the railroads be given more 
freedom in abandoning costly and unprofitable branch lines 
where more efficient transportation is or could be provided by 
motor truck and bus. 


The Old Story 


Seven provinces united to ask-for this Royal Commission on 
Transportation. But six of them promptly told the Commission 
that they would not agree to divest themselves of their exclusive 
jurisdiction over intraprovincial highway transport, that is, 
traffic within their own boundaries. Saskatchewan was the ex- 
ception but there were strings to its offer. Newfoundland did not 
commit itself either way. It is significant, however, that there 
were no representations whatever from either Ontario or Quebec, 
where both truck and railway traffic is heaviest and where water 
transport too, is an important competitive factor. 


| 


Thus from the very beginning of the investigation a very | 
large and vital segment of the country’s transportation was ex- 
cluded from consideration in any settlement that might be 
proposed, 

In the United States, the Interstate Commerce Commission 
regulates motor transport engaged in interstate traffic, with 
certain exceptions. Truck carriers are divided into three cate- | 
_gories: common; _contract and private. Rates are regulated only 
for common and contract. 

This problem of finding a common competitive basis for all 
forms of transport is not new in Canada. Bills were introduced 
in Parliament in 1937 and again in 1940 providing for federal 
control of interprovincial and ipternational trucking. Both times, 
there was strong opposition and they were withdrawn. 


The Truck Is Here to Stay 


The closest the Commission came to even a partial solution 
of this basic problem was to recommend a single Board of Trans- 
portation which would integrate and co-ordinate all forms of 
transportation services. It would take the place of existing | 
federal boards: air, railways maritime and pipelines. The Com- 
mission also suggests that if the question of jurisdiction now 
before the courts is cleared up, the Board could also control 
intraprovincial and international highway trucking. This could 
be done, it is suggested, by a minor amendment of the Transport 
Act. 


That, however, as previously stressed would only take in the | 
fringe of the real problem. Not more than three per cent of all 
commercial trucking in Canada comes in the interprovincial or 


international category. There is little hope of any satisfactory | 


There are three main lines of 
approach: 

1. Conservation 

scarce materials. 


in use 


of | 


| As well, there was “economic | 


warfare.” During 1939-45, we 
usually knew who the enemy was 
|and where he was likely to get 


| Canada, ‘Australia, India, Italy, | 
| Brazil, a representative of OEEC like shipping, it’s clear that pro-| 
jand 
| American States have been in-| 
vited to join. 


ienting both producers and con-| 


plement the major recommenda- 


and the West view the propos- | 


2. Increased production. |his raw materials. Thus, what} 

3. Allocations as between the! materials the allies had, could be} 
10 participating producers where-| divided pretty effectively among 
ever there is a net deficit be-| the partners. 
tween demand and supply. | Today there are no shipping} 

This new international organi- sanctions and no clear lige that} 
zation—to be known as_ the/can be drawn about withholding! 
International Materials Confer-|supplies from the “new enemy.” | 
ence with headquarters in Wash-| The recent rubber conference | 
ington—was sparked largely by;is a case in point. Raw rubber} 
Britain’s Prime Minister, Clement} producers say that if they don’t 
Attlee on his visit to Washington supply rubber to Communist} 
last summer. At that time he) buyers they run the risk of being | 
impressed on President Truman | overrun, It's a hard point to} 


| what he saw as the urgent need| counter. But it means that Com-| 
|for international action to stop) munist buying can play hob with} 
|spiraling prices 


and unprece-| prices and supplies, add to our} 
dented stockpiling on raw) own confusion and inflation. 
materials that was even then! How Get Co-operation? 
dislocating the over-all defense} What’s important to Canada in| 
effort. | the new plan is that to the extent/| 

Since then, United States,| that the conference succeeds, it is| 


| Britain and France have been almost sure to involve controls of! sydney D. Pierce as Canada’s | tion — R. G. Johnson; W. D. Low,! Just how important a stock mar- 


meeting as a central committee of}a kind that could long outlast! 
the conference. In addition to! the present emergency. 


For example: lacking sanctions | 
of the Qrganization ducers of a critical raw material 
in short supply must be persuad- 
: ed to co-operate willingly. Unless 
Functional committees repres-|they are willing, there is little 


(Continued on page 2, col. 4) 


of | 


What will Ottawa do to im-,the present Board of Transport 
Commissioners. The Commission 
was careful to avoid criticism of | 
individuals. But time after time 
it points out that there is no basic 
weakness in present legislation 
'— but rather a failure to use 
present machinery effectively in | 
| working out a satisfactory pat- 
tern of rates and regulations, Its 


tions of the Turgeon Royal 
Commission on Transportation? 
How do the Prairies, the East | 


als? Here is a special Post report 
from Ottawa and from Post 
correspondents: 


|partment of Defense Production | cial 


| sponsibility. connected with! Trade and Commerce. His duties | 


Glycerin still in very tight |under subsidy or by direct gov- 
| supply with prices holding at | ernment purchase. 
all-time high levels — ranging | $11 Millions Subsidy 


| from 69%4c a lb. to 72c differ- | ’ 
‘as aii. wg a Unknown to most Canadians} 
} 


jin all this is the fact that as} 
Butter in carload lots is now | consumers, 
selling around 85c a lb, in cer- | subsidy of about $11 millions last} 
tain Ontario areas, By av-:rag-| year to give their sugar business | 
ing, retail prices are still in the | to Commonwealth countries. This | 
72c-73c-a-lb. range but will move | means close to a cent a pound on! 
steadily upward over the next | al] sugar which Canadians import. | 
five ceks. There is an estimated | All but about 1% of our sugar | 
shortage between now and May,|imports came from Common-| 
when new production starts to| wealth sources in 1950. 
balance demand, of around five | Of total imports, $16.4 millions! 
million pounds. (Continued on page 3, col. 4) | 


Name New Key Officers 


they paid a _ cash! 


To Defense Prod. Dept. 


OTTAWA (Staff) — Naming of | tools — Edgar Barker; construc- 


representative for the new De-| president of Canadian Commer-| 
Corp, has been named 


‘in Washington and Air Vice-|defense purchasing co-ordinator. 


Marshal Frank McGill to head! In the “service” divisions, fi- 
aircraft production in Canada are | nancial matters are under thc 


two features of the new depart- | direction of H. G. Hesler. Lega! 


,mental set-up which officially | counsel is Kenneth Palmer with 


gets into gear this week. Walter Paterson as head of the| 
Other important appointments | legal division. Economics and sta- 


}include: Hartley Zimmerman of | tistics is Dr. E. P. Weeks; admin- 


Ottawa Studies Next Steps 
On Rail Transport Report 


Niagara Falls, to head the Elec-| istration — J. C. Rutledge. 
tronics Division of the Depart- T. Beaupre will continue as | 


/ment and Douglas Mallory of! executive assistant to Max Mac- | 


Trade and Commerce to new:re- | kenzie — a post he now holds in 
dispersal and decentralization ot} will include liaison with National | 
defense orders on as wide a| Defense and NATO. 


national basis a possible. This part of the organization is 
Mr. Zimmerman did an out-| now being rounded out with the | 
standing job as a dollar-a-year| naming of Harvey MacMillan as 
production executive in the last) Canada’s representative on the 
war, is presently a senior e€X-| NATO Defense Production Board 
ecutive with Moore Corp. Ltd. and Sydney Pierce as the de-| 
Dr. E. P. Weeks of Trade and | partment’s new informa tion} 
Commerce is slated to head the | officer. 
economics and statistics. branch 


If ever there was an essential 
peacetime preparedness project, 
this was one, 

Anti-subversive police were 
called into this particular plant. 


News 


An Oath of Loyalty? 


Should new employees, particu- 
larly in defense industries, be re- 
quired to take an oath that they 
are not, or have not been, Commu- 
nists? Would such an.oath have 
much effect in preventing Red in- 
filtration? Are there other means 
of combating subversive influ- 
ences? These are among the points 
discussed in answers to The Ques- 
tion (p. 10). 


Report on B.C. 

What’s the outlook for British Co- 
lumbia? Will her natural resources 
keep up the big program of ex- 
pansion? The Post Report on Brit- | 
ish Columbia presents the new key 

to B. C.’s program—the develop- 

ments of major industries, how her 

communities are growing (p. 21- 

31). 


Investment Trusts 


ket factor are the open-end invest- 
ment trusts? Their stake in Cana- 
dian industry and commerce has | 
risen to an all-time high of $70 
millions and is still climbing. What 
are the stocks most widely held 
in the funds’ portfolios? Hew do} 
their managers’ market records | 
compare with those of the average | 
investor? (p. 9). | 


UK Election Soon? 


Socialists and Tories alike are 
showing signs of strain under the 
present state of deadlock in the 
British House of Commons. The 
Socialists are now talking of an 


phi says. London Calling (p. 40). 


Managed Investment 

Toronto and New York security 
markets have probably now largely 
discussed the new scales of re- 
armament expenditures and taxa- 
tion, in’ both countries, Compton's 
manager says. Managed Invest- 
ment (p. 5). 


They got a reception in the fac- 
tory that was both significant 
and alarming. They were greet- 
ed with hooting and booing. 


The demonstration appeared 
to be organized. An ordinary 
workman wouldh’t know a police 
officer from any other plant 
visitor. But the alert, active Com- 
munist does. He makes a point of 
knowing all anti-subversive offi- 
cers who work out in the open 
in his particular area. 


The minute those officers step- 
ped i> to that plant, they were 
recognized by the Reds who work 
there and who run the union: 
in this case, the United Electrical 
Workers which has been kicked 
out of the CIO and CCL for 
Communist affiliations. 


They Rule These 


This Communist-run outfit has 
control of labor in most plants in 
Canaca’s important electr:nic 
and radar industry. 

Other Communist-run unions 
are in: 

—The strategic base-metal 
mining industry; labor in Inter- 
national Nickel’s vast Sudbury 
and Copper Cliff operations 
comes under Communist dom- 
ination. 

—Shipbuilding on East and 
West Coasts. 

—Woods operations in North- 
ern Ontario’s big U. §. dollar- 
producing pulp and paper in- 
dustry. 

—Some key transportation 
and electric-power systems on 
the West coast. 

—The vital Consolidating 
Mining and Smelting plant at 
Trail, B.C., where heavy water 
is being produced for VU. S. 
atomic research. The union is 


See also page 7 


OTTAWA (Staff)—The Gov- 
ernment will go ahead with rate 
equalization and CNR recapital- 


lization at the present session but 
| there’ll be no movWe to implement 


the Turgeon Commission plan for 

a national transport agency, 
There is interest and some en- 

thusiasm here for co-ordinating 


rail, air and shipping authority, | 


but it is felt the idea as put for- 
ward by the Commission needs 
much study and _ consideration 


summary sentence says: “what 


are now,” but that “the Board 
exercise greater care in the fu- 
'ture in arriving at its decisions.” 

The one specific peg given the 
|Government to reorganize’ the 
| present board is the recammend- 
ation that the position of board 


judges of the Court’ of Ex- 
|chequer” with retirement at age 
75, instead of the present 10-year 
term. 


everyone really wants is that the | 
Board's powers be kept as ‘hey | 


members be “similar to that of | 


pfore it can j ffect. | Z 
be _ % he put qato eifect National Transportation Board 
This is also true of the Com- 
mission’s recommendation that| Jf the Board were to become 
Ottawa move now to take con: |@ National Transportation Auth- 
ority as recommended, this would 


|Crawford Gordon, alt 
‘ordinator is now largely staffed | end Picture Magazine.” “Week- 


of the new department 


No co-ordinator of the im- 
portant materials branch of the 
department has yet been named. 
For the time being, Max W. 
Mackenzie, the new Deputy Min- 
ister, will have this as a personal 
responsibility. Under him the 
five divisions will be: 

Priorities — Henry T. Sissons; 
Non-ferrous metals Frank 
Hewett; Steel — Ken Harris; 
Petroleum — Dr. O. B. Hopkins; 
Chemicals — Ritchie Donald. (Dr. 
Hopkins has already set up his 
headquarters in -Toronto, Mr. 
Ritchie in Montreal.) | 

The production branch under 
Jr. as co- 


The 
| Montreal tandard Publishing 
|Co. has entered into a deal with 
ifour large Canadian dailies to 
;put out a week-end color roto- 
| gravure picture magaziné section 
'with an initial circulation in 
| Canada of 775,000. First issue is | 
scheduled for Sept. 8. 

The Standara’s magazine and 
picture sections will be combin- 
ed into a new publication, “Week- 


Mil. Standard. 


Mine, Mill and Smelter and 
comes directly under Harvey 
Murphy, the West Coast’s No. 1 
| Communist and a graduate of 
| Moscow’s Lenin Institute, 


In all these industries and 
| plants Communists give labor its 
Montreal Star, but otherwise will | orders and leedership. 
continue to circulate as before in| fh almost every other indus- 
the rest of Canada. It's expected | trjaj plant which could be useful 
that “Weekend” in this way will |t, defense there are individual 
have a circulation of over 500,600 Communists ready to do their bit 


vi the bog ~ ane eet € when the time comes. For years 
ancouver, Toronto, London an now, they have been concentrat- 


Montreal. | ing on getting into basic industry. 


election in May or October, Adel- 


Join in ‘Weekend’ Magazine 


| MONTREAL (Staff) — 


trol over interprovincial and in- ; Sc: a ; 
ternational highway transport, |7¢@uire a major legislative revi- 
sion. Existing personnel of the 


So far as a national transport | waritime Commission 


authority is concerned, the factor | Transport Board and the Board | AVM Frank McGill; electronics— | Toronto 

of personnel is important. ‘of Transport Commissioners} Hartley Zimmerman; motor ve-}Sun, London Free Press, Mont- 
It is clear that the report as|might be retained in whole or|hicles — J. M. Cochrane; Guns real Daily Star and the Standard 

presented is a considerable re- | part and their work co-ordinated ' and ammunition — H. R. Malley; | itself. 

flection on the effectiveness of } (Continued on page 2, col. 1) ‘ships — A., McGugan; machine | Each paper will have its own 


Super-Gas Takes a Knock 


Standard will be the only ones 
Lower Octane Ratings in Premium Grades Ahead 


with the same comic sections, Pic- 
By W. L. DACK levels in history — around 90-91, cars. It takes the newer high- 


with key men to head the seven|end” will be published as a 


tbe Air | divisions. These are: aircraft —| week-end special section of the 
Telegram, Vancouver 


Similar deals may be under | 
negotiation with other dailies in | 
Canada. The Standard’s net paid 
circulation in Septemker, 1950, 
was 315,527. 

Advertising rates will jump 
with the changeover. Although 
full rate cards will not be issued 
for a couple of weeks, basic 
rates will be $3.30 per line for 
monotone, $2,900 for full-oage 
monotone and $3,500 for full- 
page in color. According to 
latest issue of Canadian Adver- | 
tising, comparable rates for the 
Standard are $1.10, $1,050 and’ 
$1,500, respectively. 


How Many are There? 


All members of Communist- 
led unions aren’t Communists. 
But somewhere, the R.C.M.P. 
estimates, there are 15,000 card- 
holding party members. 

And there are a lot more 3ym- 
pathizers. In Toronto last civic 
election, 28,000 voted Commun- 
ist; in Winnipeg, 6,000; in indus- 
trial Hamilton, 8,000; in Vancou- 
ver 10,000. 

A lot of these were protest 
votes, no doubt. But evcn after 
allowing for them, there's still 

(Continued on page 3, col. 5) 


Pace of Business 


Steel 


ingot production in Canadian steel mills reached highest 


tures and magazine sections of 
Standard will be combined into; 
one piece, other papers will pro- 
duce their own Saturday comic 
sections, However, each comic 
jsection will be mechanically the 
Canadian motorists have prob-;on premium grades and 85-86 on 
|ably seen the tops in super-| second grades. 
gasoline — at least until after the But for the defense emergency, 
present defense emergency is/| the rising trend might have car- 
over. ried rating up to 100 on premium 
The sharply stepped-up mili-| grades since auto manufacturers | 
|tary program both here and in! were working on car engines that 
|the U. S. has put an end to the | could take full advantage of the 
|gasoline octane race which | high-powered super-fuel. i 
started among Canadian refiners | But because Canada is de- 
|last spring. From here on the) pendent 100% on U. S. for tetra- 
trend is apt to dip downward. | ethyl lead supplies and since | 
Starting April 1 tetraethyl lead | Washington is taking a big slice 


solution so long as such a large proportion of our transport is | 
excluded from consideration. 

And of primary consideration must be the plain fact that the 
truck is here to stay. For much of transportation the truck has 
proven to be the most efficient carrier and it has been a major | 
contributor to our growing and vital system of first class high- 
ways that benefit every citizen and are a primary factor in de- 
fense. Any plan or system of control that would attempt to put 
the truck out of business through excessive regulation, excessive 
taxes, excessive rates or any combination of these is simply not 
realistic. 


same—a tabloid, same size and 

z type of paper, and Montreal 
ere. ps g- Ramage oo Standard Advertising Staff will 
economical use of the high-| sell space in comic sections of all 
octane gasolines. }sze participants. mart 

Actually, current octane rating| The Standard will no longer be | 
of most No. 2 grade gasolines is | 9" sale in the immediate publish- 
sufficient for most cars on the|ing territory of the Telegram, 
road today. Butthe ceiling placed |The Sun, the Free Press or the, 
on future octane ratings by the | 
tetraethyl lead shortage can in-|} 


fluence the forward planning of Js Wav Cleared 


car manufacturers who had al- | 


compression engines (present!y 


i 


monthly level in history this January. Month’s output was 299,410 
net tons (283,894 tons in January last year). Previous peak was 
287,885 tons in March, 1949. 

Motor vehicles shipped from Canadian factories continued at 
a high level in January, total rising to 39,204 units — a new high 
for the month. In December production was 30,738; in January 
last year, 28,527. Shipments of vehicles imported from U. S. totaled 
1,238 units in January as against 1,067 a year earlier. Sales of 
British-made vehicles amounted to 5,157 units. 

Household electric refrigerators production rose sharply in 1950, 
but there was a decline from preceding year in output of domestic- 
type washing machines. Refrigerator output totaled 346,608 units 
in 1950° (117,854 in 1949.) Production of washing machines totaled 


? 


| 281,643 units (350,884 in 1949). 
Paint, varnish and lacquer sales by manufacturers were higher 
in December and the full year 1950 than in same periods in 1949. 
Month's sales totaled $6,574,705 ($4,244,365) and in 12-month period 
$88,106,793 ($78,777,468). 

Refined petroleum products output by Canadian refineries rose 


No Place for Polities — chief ingredient in boosting | of current production for stock-|ready decided on higher com-| For Pensions 
gasoline octane ratings (scienti-| piling, rigid allocation programs | pression engines. - E 
Regardless of the eventual scope of any transport authority | fic measurement of gasoline’s| have had to be worked out foc| Canada imported 23,208,600 Ibs.| OTTAWA (Staff) — A detailed 
that may be set up, the Commission is on solid ground when it | ability to withstand knocking on | Canada. The recently established | of tetraethyl lead in 1950 at a) and voluminous letter received 
savs that politics must be kept out | rapid acceleration) — will go on | Petroleum Division of the Dept | cost of $8.8 millions — a jump/|here recently from Premier 
7s ee PP P : | rigid allocation to Canadian 0%] | of Trade & Commerce under Im-/ of 35% in volume over the pre-| Maurice Duplessis of Quebec is| 
Recently the trend has been the other way with an attempt | companies. Over-all supplies will | perial’s Dr. O. B. Hepkins will | vious year, reflecting the stepped- | believed to have brought the new | 10% in 1950. Receipts of crude advanced 13%. Increases were re- 
in appointments to the various transport boards to cater|be cut by some 15%-20%. administer the program. |up octane race as well as the | Proposed old age pensions pro-| corded in motor gasoline, stove oil, diesel fuel, and light and heavy 
to regional and class interests. The results have been anything| The cut, coupled with the grad-| The gasoline octane cut will | general increased consumption of | Posals an important step nearer | fuel oil and decreases in aviation gasoline and tractor fuel. , 
but satisfactory. There has been far too much delay, far too} ually-rising gasoline consump- work little hardship | on most | gasoline. to reality. | Meat consumed by Canadians in 1950 was slightly less than in 
much evasion when controversial matters came up for settle- tion rate can only mean one | Canadian . motorists oil officials | Interest is currently being; Mr. Duplessis has raised a 1949. Last year’s per capita meat consumption at 134.1 lb. compared 
ment. There have been drastic and confusing changes in policy. | hing — lower octane ratings, | tell The Post since competition |shown by one or two Canadian| number of problems and diffi- | with 138.5 lb. in 1949. 
. Ra : a ee i : particularly in premium grade/has already pushed quality sub- | companies in establishment of a/| culties. These must now be in- | Department store sales increased 16% in February over same 
Transportation is a national and vital industry in this country | gasoline. Currently, gasoline has | stantially above actual require- plant in this country to handie|corporated in presently proposed | month last year. Sales were higher in all provinces, Saskatchewan 
and its problems can only be settled on a national basis. reached its highest anti-knockiments of the great majority of bulk of domestic requirements. drafts. leading with a gain of 24%. 
: 2 
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-EATON' 


...has those 


Reno 


Jarman. Shoes 


For the first time made in Canada 


on the original 


They're at EATON’S ., . men’s Jarman shoes... 
made in Canada by skilled Canadian craftsmen from 


selected calf and grain leathers , . . ‘modelled on 


the authentic American 


stylings. Choose from a 


brogues, balmorals, bluchers, and casual slip-ons. 


EATON'S 


Ottawa Studies Next Steps 


Which to Hit Sales First: 


S Credit Curbs 


Look for a slump in sales of 
| high-priced consumer goods as a 
result of installment buying curb: 
announced last week. Buyer are 
|expected to hold off or turn to 
| second-hand goods. 
Household appliances, furni- 
}ture, used cars, jewelry, radios 
| and other higher-priced ~ con- 
|}sumer durables will: be main 
| items affected, retail, merchan- 
| dising officials forecast. 

Little effect is expected in the 
|sales of new cars, clothing, and 


| low cost items. Revolving credit | 


|and budget accounts are not ex: 
| pected to drop much in volume. 
'a survey by The Financial Post 
| showed. 

| “It’s the newly-weds, young 
| people and people starting and 
building new homes who are the 
|largest purchasers of these 
| goods,” said one retailer. “Most of 
our stove and refrigerator bus): 
|ness has always been on time 
These people have always bought 
on installment plans because 
they’ve had to. Now they'll have 
| to turn to second-hand goods.” 


wned 


dealers told of heavy buying be- 
fore the new credit curbs wenrn'* 
into effect. Most were buying in 
i/a “now or never” frame of mind. 


Effect on Dealers 

A secondary effect, according 

to a retail representative, will be 

ithe bigger financial strain 
smaller dealers across Canada. 

\*“When the Korean War got 
junder way the manufacturer 
urged dealers to stock up because 
| of certain shortages to come. He’s 


American lasts! 


iants, the srighag) Jennen |with a large inventory on hand 

j}and now he'll meet buyers’ re- 

sistance.” 
Over 50% 


wide range of distinctive 


of dealers finance 


their stock buying. Unless they | 


can move some of their stock, 


dangerous. Others are worried 
cash they have tied up in stock 
that is not moving. 

| New car dealers say their new- 
| car business will hardly be affec- 


| down payment, as the demand for 
|the supply and most car buyers 
today are cash buyers. 

But second-hand car dealers, 


Radio and household-appliance | 


on | 


still waiting for those shortages, | 


| because of the large amount of | 


| ted at all by the required 50% | 


|new cars is still:way ahead of | 


or Shortages? 


THE REGULATIONS 


Order-in-Council P.C. 1249, effective 
Mar. 19, 19513, contains the following 
amendments to the Regulations: 

(1) Minimum Dewn Payment— 

(a) Group 1 (Motor Vehicles) — 50% 
but not less than $10. 

(b) Group 2 (Budget Coupons and 
Certificates) —3342% but not less 
than $10. 

(c) Group 3 (All goods not included in 
Groups 1 and 2)—33'%% but not 
less than $10, 

Maximum Period of Credit— 

(a) Group 1 (Motor Vehicles) — 12 
months. 

(b) Group 2 (Budget Coupons and 

Certificates}—6 months. 

(c) Group 3 (All goods not included in 

Groups 1 and 2)—12 months. 

Minimum Installment— 


monthly. 
Maximum Lean Value— 
Group 1—50% of Cash Price, 
Group 3—66%;"% of Cash Price. 
Revolving Credit Accounts, Permanent 
Budget Accounts, ete.— 
Minimum down payment 1/6 of cre- 
dit agreed upon, but not less than $10 
Maximum Period 
months. 


Minimum Installment—$2.50 weekly | 


or $10 monthly. 

All current revolving accounts on 
which goods are sold on or after Mar. 
19 are subject to the increased install- 
ments as of Apr, 19.° Therefore ac- 
counts of less than $60 will be required 
to increase the payments to $2.50 
weekly or $10 monthly if purchases 


have been added on or after Mar, 19. | 


to street-cars,” one large used-cat 
dealer told The Post. 

Another predicted a price dron 
| of anywhere from $200 to $500 on 
| late model and high priced cars 
|to prevent cars from piling up 
on the lots as buyers turn te 
older and cheaper used cars in 
the $800 to $1,200 class. 

A large finance company offi 
| cial predicted any cut in sales 
this year would come as a resuit 
of a shortage of goods rather than 
credit ‘restrictions. These short- 
ages, he said, would be felt later 
in the year. 

Financing Business 

Total financing business this 

| year is about 30% over the same 


buying, total business for the 
| year may come close to the 1950 
figure. 





All Groups — $2.50 weekly or $10 |, 


of Credit — 6) 


ANNOUNCING 


Administration & ‘Trust Co. 
(Montreal) — Eugene Dube, man- 
ager, Ottawa office. 

Canada Life Insurance Co, (To- 
ronto)—I. C. Raymond Atkin, di- 
rector. , 

Canada Life Assurance Co. (To- 
| ronto)—R. J. G. Johnson, manager, 
Nova Scotia mortgage branch. 

Canadian Battery & Bonalite Co. 
Ltd. (Windsor) — Oscar L. Olson, 
| president and general manager.” 

Canadian Fan Manufacturers’ As- 
sociation (Windsor)—J. H. Gregory, 
president; W. E. Caldwell, vice- 
president; L. O. Monroe, secretary- 
treasurer. 


Canadian Importers & Traders 
Association — Quebec Branch — V. 
S. Northrop, chairman; William Tait, 
vice-chairman; Paul Savaria, Hon. 
| secretary. 


Canadian National Railways 
(Montreal—J. F. Pendergast, freight 
|claim agent; Lawrence Maclsaac, 
industrial engineer Atlantic Region. 
|H. W. Craig, assistant to vice-presi- 
ident in charge of traffic; H. L. 
| Lapointe, assistant to vice-presi- 
ident of freight traffic; C. R. 
Murray, freight traffic manager; H. 
|B. Parr, assistant freight traffic 
|} manager; G. M. Douglas, general 
| freight agent; R. Pirrie and W. A. 
| Bell, assistant general freight agents, 
Canadian lines; C. H. Garneys, chief 
of traffic bureau, Central and At- 
lantic regions; R. J. McDougall, 
assistant general freight agent; E. 
G. Johnston, district freight agent. 

Canadian National Telegraphs 
| (Montreal)—D. H. Hawley, chief of 
commercial operations. 


Canadian Westinghouse Co. Ltd. 
(Hamilton) — John D. Campbell, to 
head new electronics division; John 
D. Houlding, manager, electronics 
marketing department. 

Consolidated Lithograph Manu- 
facturing Co. Ltd. (Montreal) — R. 
Pierce Reid, president; W. T. K. 

| Collier, vice-president; J. Leigh 
| Bishop, director. 
| Electric Club of Toronto — J. S. 








other vice-presi- 


sales under the new regulations | dents: M. B. Hastings, G. T. Dale, 
and the possibility of a drop in| 


E. W. McLeod, I. M. MacLean, H. M. 
| Morris; W. A. Pointon, treasurer; 
I. D. A. Cook, secretary; W. D. 
| Brown and W. McNeill, auditors. 


Ernest Pitt & Co. (Montreal) — 


important Appointments in 
Business and Government 
Canadian Industry, Finance, 


GOVERNMENT OF CANADA 
Department of Defense Production 

New Appointments: Max W. 
Mackenzie, deputy” minister; T. 
Beaupre, executive assistant to 
the deputy minister; Sydney D. 
Pierce, Washington - representa- 
tive; W. D. Low, defense purchas- 
ing co-ordinator; Air Vice-Marshal 
Frank McGill, aircraft production; 
Hartley Zimmerman, electronics; 
R. G. Johnson, construction; A. 
McGugan, ships; Dr. E. P. Weeks, 
economics and statistics; Douglas 
Mallory, dispersal and decentrali- 
zation of defense orders; Walter 
Paterson, legal division; Kenneth 
Palmer, legal counsel; J. C. Rut- 
ledge, administration; Robert M. 
Williams, information officer. 

Appointments previously an- 
nounced: Harvey MacMillan, rep- 
sentative on N.A.T.O. Defense 
Production Board; Crawford Gor- 
don, Jr., co-ordinator; Henry T. 
Sissons, priorities; Frank Hewett, 
nonferrous metals; Kenneth Har- 
ris, steel; Ritchie Donald, chemi- 
cals and explosives; Joseph Rus- 
sell, aircraft; J. M. Cochrane, 
motor vehicles; H. R. Malley, guns 
and ammunition; Edgar Barker, 
machine tools; H. G. Hesler, fi- 
nancing. 

Petroleum division: Dr. O. B. 
Hopkins, director; D. M. Morrison, 
refining; Ralph F. Will, produc- 
ing; Harold F. Saunders, mate- 
rials; G. S. Hanna, supply and 
transportation; Walker L. Taylor, 
eastern representative for produc- 
ing section. 


|dent; A, W. Bruce, vice-president 
|and director; H. E. MacDonald, di- 
|rector; J. E. Locke, manager, new 
| Wellington St. Ottawa branch; K. 
|M. Lyons, manager, new Hastings 
Street East Vancouvér branch; D. S. 
| Smith, manager, new Lonsdale Ave. 
| Vancouver branch; H. W. Bell, man- 
|ager, Granville street Vancouver 
; branch. 

| London Life Insurance Co. (Lon- 
| don)—L. M. Dalgliesh, secretary; A. 
|W. Anderson, comptroller; D. M. 


| period in 1950. But because of the | McGregor, president; L. E. James, | Stevenson, personnel executive; W. 
smaller amount -of credit needed | past-president; J. G. Inglis, first |C. Henderson, superintendent of 
ito finance the same volume of | vice-president; 
their credit position may become | 


branch offices; R. E. Sumner, claims 


executive. 

Merck & Co. Ltd. (Montreal) — 
James H. Sharp, financial vice- 
| president. 

Milbro Metal Products Ltd. (To- 


| ronto)—George A. Davis, president; | 


Financing companies handed/|R. B. Scott, managing director; R. | Barnet R. Milgram, vice-president; 
| out $119 millions in small loans | D. Percy, sales manager. 


in 1950 to some 586,644 persons. 
| This was some $20 millions higher 
|than in 1949 ($99 millions) 
|Number of borrowers increased 
by 88,000 last year. 

Furniture dealers expect the 


On Rail Transport Report 


who feel the squeeze coming, say | new credit curbs to force more 


(Continued from page 1) 
under a new supra-commission, 
able and free to take the broader 
view .of national transportation 
problems as demanded in the 
Royal Commission findings. 

What’s causing some concern 
here ‘is the immense authority 
which such a body would wield. 

In the new report, the Com- 
missioners made no suggestion as 
to how or in what way their pro- 
posed national authority would 
function, But what is'noted here 
is: (a) it would be most un- 
wieldy to merge the three exist- 
ing boards; (b) it would be too 
great an administrative job for 
any one of the three existing 
boards’ to swallow the other two. 


That suggests that if the idea | 
does get anywhere, it may be| 


through some top-drawer ar- 
rangement which would go at 
least part way to co-ordinate and 


integrate transportation policy. | 


but which would leave each 


| be the case) in competition with 
{others who are regulated in re- 
|spect to their rates and opera- 
| tions sKould not be asked to sub- 
|mit to a form of control.” 
| Certainly no action will be 
{taken in this direction until the 
Supreme Court of Canada has 
| issued its judgment on the highly 
;controversial New Brunswick 
| trucking case. If this case goes 
| against the Federal Government, 
ithen if may be that the Royal 
|Commission (assuming Parlia- 
|ment has jurisdiction) will make 
|any such proposal purely academ- 
ic — short of .a constitutional 


amendment, which is something | 


the federal authority. is most 
unlikely to seek at the present 
time. 

Top marks are given to Hon. 
T. F. A. Turgeon, chairman of 
the Royal Commission for having 


made a unanimous report possible. | 
It is well known here that there | 


they expect to’take a beating of | people into the cheaper lines, 
lanything up to a 50% drop in leaving the dealer with plenty of 
| sales. | expensive furniture on his hands. 
“Our business is-a 70% to 80% | Not much change is expected 
| time. buying. proposition. Ourj|in permanent budget or revolv- 
largest customer class, those who| ing accounts, as the new regula- 
| may be able to lay out $40 to $50| tion demands that accounts of 
'a month, just can’t stretch the} less than $60 will be required to 
monthly payment:to $60 or $7) increase payments to $10 monthly 
‘and a 50% down payment will; wherever new purchases are 
| force them to their knees or ba¢k’ made on existing credits. 


} 


a 


'ship service of a kind that could | with equal favor the recommend- 
| force the rail lines into low rates | ation calling for general equaliz- 


on many commodities exchanged | ation of freight rates between all | 


| between the East and the Pacific} regions of Canada. This, says 
may mean a real inter-coastal|G. F. Habing, ‘president of the 
Coast. | Manitoba Federation of Agricul- 
“The degree: to which B. C./ture, if implemented will do 
might be favorably affected can- | much to relieve agriculture of its 
|not be pre-determined,” was the! present freight rate burdens. 
comment on the report by Ralph} In the proposed plan to sub- 
D. Baker, president of the Van-|sidize to the extent of $7 mil- 
couver Board of Trade which has | lions a year cost of moving*goods 
long led a fight against “inequit- | east and west acrdss thinly-pop- 
able” rates. ulated Northern Ontario, the 


jhave been wide differences of 


Competition on Prairies 


authority to handle its own’ spe- | 


cial and technical problems. 


view as to procedure, format and| “The arbitrary levelling of in- 


other matters and that at least 


} 


farmers see hopes of getting 
| their machinery at lower cost 
than they otherwise would. 


A poy ene wane Problem _| one of the Commissioners threat- 
§ to trucking on interprovin- | ened to resign at one point. That 


termediate rates on the Prairies, | 
so that they are not more tian} 
one third higher than Coast rates, | 


While the report of the com- 
mission was anxiously awaited, 


Ford Motor Co. of Canada Ltd. 
(Windsor) — Percy G. Willey, gen- 
eral sales manager. 

Government of Canada—Depart- 
ment of Defense Production — Max- 

| well W. Mackenzie, deputy minis- 
| ter. 

G. H. Wood & Co. Ltd. (Toronto) 
—Walter J. Evans, vice-president in 
| charge of sales for Canada and the 
United States. 

Government of Canada, Depart- 
ment of External Affairs — James 
Scott Macdonald, ambassador to 

| Brazil; J. A. Strong, Consul General 
in Boston. 

Household Finance Corp. of Can- 
ada (Toronto) — B. E. Henderson, 
|chairman; Arthur P. Reid, presi- 


ADVERTISIN 


| O’Brien Advertising Ltd. (Van- 
couver) announces success of 
their Dad’s Cookie Co. Spring 
campaign offering sweet pea 

|seeds as premium, The offer had 

| to be curtailed because of the res- 
ponse. 

j + . 7 


| FH. Hayhurst Co. Ltd, (Tor- 
lonto) starting a new campaign 
|for John Stuart Sales Ltd. dis- 
| tributor of Ma’s Icing and Ma’s 
| Butter Tart Filling to run in two- 
| week-end papers and one French 
|weekly. Ads feature finished 


cial and international routes, it 
is far from clear whether Pariia- 
ment will adopt this suggestion. 

As the Commissioners point 
out, Parliament has twice reject- 
ed the idea of federal control in 
this sphere — once in 1937 and 
again in 1940. Whether the idea 
would fare better this time with 
the strength of a royal commis- 
sion approval, remains to be seen. 
The specific recommendation of 
the report is that the Transport 
Act be amended to extend its 
authority over “motor vehicles in 
interprovincial or international 
traffic.” It argues that: 

“The time has come when 
Parliament might well recon- 
sider this question of control. 
There seems to be no valid rea- 
son why those who carry on a 
business over which Parliament 
has jurisdiction (assuming this to 


| the report is as good as it is and 


} may have a sharp bearing on the 


'there will now be equal anxiety |cooking products alongside re- 


ability of manufacturers here to 
remain on competitive levels on 
the Prairies,’ Mr. Baker said. 


that it is unanimous, is attributed 
here in large measure to the skill 
of the chairman in_finally resolv- 
ing these differences. 


British Columbia 


VANCOUVER Business 
groups here studying the Trans- 
| portation Commission report are 
ae optimistic” about it. 

Main worry here seems to be 
about competitive rail rates. | 
These levies, it’s claimed, are | Alberta , 
bound to be lower in the East} , EDMONTON — General satis- 
|because competition will keep | faction with the Transportation 
| them down. Thus, some part of Commission report was expressed 


basic inequity of the Ontario- 
Prairie scale is something for 
which the Vancouver Board of 
Trade has pressed for many 
| years, and the equalization prin- 


mission is gratifying.” 


Canada will have to pay the shot, |by Alberta farm leaders and | 


and that, according to many | Government, but coal men see no 
shippers, will be B. C. and the | @dvantages. 
West. 7 | Farmers 


They do see, though, the pos- 


are pleased Crows 


}ciple recommended by the com- | 


Nest grain rates are undisturbed | 


until the recommendations are 
implemented by legislation, It 
will take time to translate the 
| results of equalization and sub- 


“However, the removal of the | sidization into dollars and cents, | 


| 


| P.E.I. 


| CHARLOTTETOWN — Island- 
lers generally welcomed refer- 
ences of the Transportation 
Commission to means of improv- 
ing its mainland ferry services. 
The report agreed with submis- 
|sions of the Province that the 
| ferry service: 

(1) Is too closely tied to train 
schedules. 

(2) Is regarded by the C.N.R. 
as a railway service rather than 
|a general transportation service 
| to the province, 

(3) Discouraged bus and truck 


| production of packages, 
* 


| Advertising 
consumer magazines in Canada 
|was up 28% in the first two 
months of 1951, compared with 
jthe same period of 1950, The 
| Magazine Advertising Bureau has 
announced. This substantial in- 
crease was recorded by 13 maga- 
zines compared with a total for 
14 magazines in 1950. Advertis- 
|ing expenditures in January 
| showed an increase of 27.4% and 


™ * 


jin February, 28.2%. 


* * * 


Walsh Advertising Co. Ltd. 
|(Toronto) announces extensive 
spring and summer campaign for 
Holeproof Hosiery Co. of Canada 
Ltd. Plans include 4-color ads 


in the principal | 


sibility the St. Lawrence Seaway 
igang ives baited ibnde cies ancehenicoeiste ahiadbcninkshiid Manstebouaaiahc Sicenaes anes 


CLASSIFIED 


Classified ads cost 8c per word and figure 
for each Insertion. Minimum charge $2.00. 


PERSONAL 


ADVERTISEMENTS | — 


| and equalization of freight rates 


is proposed. Henry G. Young, | 


president, Farmers’ Union of Al- 
berta, said board’s recommenda- 
that long-haul rates from 
e East to Alberta should not 
;}exceed rate from East to Van- 
|couver was all to the good. 


A coal executive said that 


although nothing was said about | 


continuance of coal subventions, 
}the commission’s recommenda- 


Add six words when box number is re-| ATTENTION JAMES HARVEY previously | tions re freight through North- 


quired. When replies are to be mailed 

to odvertiser add 15c. Classified ads 

poyeble in advance. Contact rates on 
application. 


BUSINESS PERSONALS 
TELEPHONE ADDRESS __ 
SERVICE 
— Address — ete ao 
downtown tocation from 
which your tative can operate 


represen’ 

as effectively as if maintaining own 
oftice. 24 hour telephone secretaria) 
service! 


TELEPHONE ANSWERING 
SERVICE LTD. 
St. = Montreal, 


MA: 
2% Bloor St W.. Toronto. PR: 447) 


FOR SALE 


FOR IMMEDIATE SALE 
CONVEYOR BELTING, new and used 
vin all sizes, Immediate delivery, Trough- 
Sng and Return Idlers, Water, Steam, Air 
Suction and Discharge Hose, Electric 
Motors, Pumps. All from stock. N. Smith 
Belting Works, 138 York St., Toronto, 
EM, 3-1437. 


CLEARANCE 500 TYPEWRITERS 
UNDERWOOD AND REMINGTON 
Standard with all features, including 
wide carriages, regular price to $225.00; 
excellent condition—fully guaranteed. To 
clesr only $49.50 éach boxed for ship- 
ment, We ship C.O.D. Also portables and 
adding machines, Write Capitol Equip- 
ment Co., St, Catherine W., Mont- 
real 25, 


of Victoria, please contact Hicks Realty 
Limited, Victoria, B.C, Urgent. 


| BRITISH AGENT specialising in toys, 
etc., would act as buying agent in Eng- 
land for Canadian Importing House. 
Also assist in conducting manufacturers 
to B.L.F. when visiting London, Write to 
Ra reps, 51 British Grove, London, 


REAL ESTATE 


| OFFICE SPACE, Toronto, over 3,000 ft., 
on second floor with private entrance. 
Rubber tiled floor, modern lighting, de- 
luxe retiring rooms, half block from 
mid-town subway station, Sublet per- 
mitted on lease. Contact K. » Wiles, 
Realtor, 1 St. Clair W., Toronto. RA. 
7361, Member Toronto Real Estate Board. 


POSITION WANTED 


EMPLOYMENT WANTED, What have 
you? Wniversity Graduate. Eighteen 
years business experience. Office Mana- 
ger Executive Assistant. Single, R. 


Lambert, 97 Granby, Toronto, Telephone 
Empire 4-4075. 


- SALES MANAGER 
AVAILABLE 


BASe. TORONTO RESIDENT, experi- 
enced several years managing manu- 
facturer's sales to industry direct and 


ern Ontario indicated subven- 

ons would be continued. He 
| added that subventions are not 
enough, as lower rates on per- 
manent rather than year-to-year 
basis are necessary for coal 
owners to invest money for ex- 
pansion of mines to allow them 
| to ship to the Ontario market. 


in French and English editions of 
Reader's, Digest plus heavy sched- 
ules in four week-end papers. As 
| well as dealer mats plus point of 
|sales display kits, a special pro- 
| motion has been inaugurated for 
the new “Bird of Paradise” ny- 
lons timed to coincide with re- 
lease of a movie of same name. 
Other products to receive pro- 
motion will be Nylons of note in 
“Singing Tones,” Luxite Lingerie, 
Lux-eez, Men’s Socks and “Nap- 


traffic to and from the mainland. | 
(4) Hampered tourist business. 


Seek New Deal 
On Defense 


(Continued from page 1) 
chance of getting agreement on'| 
price, reduction or curtailment of 
bore agps to Iron Curtain coun-| pers,” first nylon slippersocks. 

What might be offered to bring | 
| about this co-operation? *| _ Harold F. Stanfield Ltd. (Mont- 

One of the most important in-|T¢@l). appointed by Sylvania 
| ducements would be some form | Electric Corp. in the U. S. The 
of longterm -agreement which|#8¢mcy is already handling the 
would offer price and market} Program for Sylvania Electric 
stability for the future, as a quid) ‘Camada) Ltd., the Canadian sub- 
| pro quo for “co-operation” in the! sidiary. Paul Greenberg, Stan- 
immediate future. |field’s managing director will 


* ” * 


i 


Manitoba And any succéss along this line! 

WINNIPEG — The Turgeon | might well mean a’spate of long-| 
|report is regarded here as ac- term agreements on a scale never | 
| ceptance of the submissions made | seen or implemented in previous | 
| by the Western governments | world history. 
| and, in some respects, an accept- 
| ance of them, 

Foremost of importance, and | command large sectors of supply 
particularly to farmers, is the might be persuaded to “co-oper- 
i ruling of the Commission for re-| ate” in return for short term 
| tention of the Crows Nest Pass | assistance in the form of economic | 
| rates on grain and grain prod- | aid—capital goods etc. 
| ucts, The CPR had asked the| This means that projects such as | 
| commission to. recommend that| the Colombo Plan may play a} 
Parliament repeal the section of vital part in this new program. | 
the Railway Act guaranteeing| Canada, in short, may find| 
‘them. All three Prairie govern-|herself being asked to make | 
;ments opposed this submission, | available both money and mate-| 


Another important implication | 


/and they were strongly support-' rials to aid underdeveloped coun- 


through distributors across Canada seeks | €d by the three Wheat Pools and |tries as part of a quid pro quo| 


change providing remuneration consis- 
tent with responsibilities and production, 
Bou 244, The Financial Post, Toronto, 


he United Grain Growers. 


E to ensure maximum supplies of) 
Farm interests have receive! rubber, tin, and other materials. 


\is that some of the nations who| 


work on the U. S. account. As 
well as campaigning in publica- 
tions, the agency will use the un- 
usual direct mail method of send- 


|ing six lamps te top industrial 


executives urging them to try out 


other makes. 


O’Brien Advertising Ltd. has 
plans under way for this year’s 
season of Vancouver’s Theatre 


PUBLIC RELATIONS 


First-class writer, editor, 
ublic speaker available. 
ilingual. Top references. 
BOX 251, THE FINANCIAL PosT, ~ 
TORONTO 


i|C. M. Ricketts, secretary-treasurer. | 
| Montreal Stock Exchange — Jean 


| T. Gendron, member. 


National Dairy Council of Canada | 
—J. S. Turnbull, president; J. J. | 


Creighton and E. A. Johnstone, vice- 
presidents. 
Plate & Structural Steel Ltd., (To- 
ronto)—T. L. Chown, director. 
Retail Merchants’ Association (To- 
ronto) —J. F. Reid, president, fur 
division. 
| Saint John Town Planning Com- 
| mission—M. Gerald Teed, chairman. 
Toronto General Trusts Corp. (To- 
ronto) — Howard P. Miller, secre- 
tary to Winnipeg office. 
Vulcan Iron & Engineering Ltd. 
(Winnipeg) — Martin J. Warren, 
assistant sales manager. 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


| Under The Stars, A unique Can- 


|adian tourist attraction, it piled | 
jup record-breaking attendance | 
| figures last year with productions | 


using top Canadian and New 
| York talent, lavish costumes, 
special stagings and_ choreo- 
graphy. Campaign will include 


' newspaper insertions, radio spots, | 
five-colour car cards, tourist fold- | 
ers and posters. The full eight- | 


week season opening June 25 will 
open with “The Chocolate Sol- 


|dier.” Other plays to be present- | 
ed by the Civic Theatre Society | 


include “Brigadoon,” “Maytime,” 
“Hit the Deck,” and “The Maid of 
the Mountains.” 
7” - a2 
Maurice Lalonde, managing 
director, Eastern Canada Division 
of Alford R. Poyntz Advertising 
Ltd. has been elected vice-presi- 
| dent of the agency, 
e . * 
E. W. Reynolds Ltd. (Toronto) 
announce details of national cam- 
j}paign for T. S. Simms & Co. 


Rainbow Brooms. Using extensive | 


spot radio commercials, copy will 


stress value of the brooms in! 


| keeping rugs clean as well as 
attractiveness of broom “which 
| has a place in the modern kitchen 
look.” 


YOUR NEW CAR 
IN ENGLAND 


Delivery of a new 
Vanguard or Triumph 
car to meet plane or 
boat and for later 
shipment to Canada 
can be arranged by 


us on short notice. 


the lamps and test them against | 


British Con and Vans 


ONTARIO'S OLDEST BRITISH 
CAR FIRM 


1290 BAY STREET, TORONTO 
PRINCESS 2136-7-8 


DISTRIBUTORS FOR THE 


Sinadacd Motor Ce 


COVENTRY, ENGLAND 


> 
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SIMPSON’S 


THE STORE FOR MEN 


BRONZINI 


.+. only at Simpson's 
in Canada, 
The Spring collection 
now in stock, 
top—15.00 


bottom—10.00 


TORONTO 


WEST END SHOP 


' STREET FLOOR 


COMPLETE REFRACTORY 
SERVICE 


A Complete Boiler Setting and Industrial 
Refractory Contracting Service 


POWER PLANT CONTRACTORS 


LIMITED 
983 Pape Ave. 


Toronto, Ontario 


From Our Own Correspondent 


VANCOUVER — Canada’s first 
gas-ice plant, in the West Koote- 
nay area near Kaslo. in British 
Columbia's southern. interior, is 
scheduled to start operations in 
June. 


The $250,000 initial plant, fi- 
nanced by B. C. capital, will pro- 
duce dry ice from carbon dioxide 
gas obtained from wells a few 
miles away. Drilling for the gas 
deposits is under way. 

Charles F. Gorse, of New West- 


To Make Dry Ice New B.C. Plant 


minster, president of the Gas-Ice 
Corporation (Canada) Ltd., said 
the estimated production of 72 
tons a day has already been 
spoken for by U. S. authorities. 
The company. plans. four more 
plants in B. C. and capital outlay 
may run into $1 million. 

The carbon dioxide gas is con- 
verted by compression and refrig- 
eration into solid blocks at tem- 
peratures as low as 270 degrees 
below zero. When packaged, the 
blocks are used .to_ refrigerate 
shipment of perisHable goods. 


Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


specializing in the installation and supervision of 


Pension Plans 


48 Wanless Crescent — Toronto, Ont. 
Tel: Mayfair 2727 


Printing Serwtee and Zuality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL 


TORONTO: EM. 3-5981 


PRINTING DIVISION 
MONTREAL: MA. 2331 


COMPTROLLER 


Wanted by large manufacturing company with 
head office located within 75 miles of Toronto. 
Must be an experienced man of proven capabili- 
ties who will be able to take immediate charge 
of all accounting, financial and budgetary work. 
Applicants should not be over 45 years,of age. 
Applications will be treated in strict confidence. 
Apply in writing to 


BOX 252, THE FINANCIAL POST, TORONTO 





Want Representation in the 
Niagara Peninsula? 


We are now calling on industry in this area with 
electronic devices, telephone and inter-com. systenis, 
service parts, etc. 


Wish to add non-allied lines. 


HUNSON SUPPLY 
24 Queen Street 


WANTED 


COMPANY LTD. 
St. Catharines, Ont. 


TO BUY 


Corporation with substantial 
accumulated operating loss. 


Norman Brooke, Manager 


INDUSTRIAL DEPARTMENT 
618 ST. JAMES STREET 


GUARDIAN TRUST CO. 
MONTREAL 





Pe Gey err creer Tap bes m me ee 


Steel Output Expansion 
Studied on Pacific Coast 


When will British Columbia! 
get a major steel plant? 

That’s one of the big questions | 
on the West Coast now, 

For years, the question has| 
been: “Will B. C. get a steel/| 
plant?” 


will incgease its capacity about 


50%, effective about the first 
two weeks in July, The program 
includes a $100,000 reheating 
furnace. 

The-company js studying close- 


in B. C., and the possible markets 
available for pig iron and steel, 
are well advanced. Further ex- 
haustive investigation is needed, 
it’s understood, before such an 
undertaking would be given the 
green light, 

One of the more important 
angles Cominco has under con- 
sideration is that of deciding 
which of the wide range of types 
of iron and steel products that 
could be produced would be best 


ily the possibility of further ex-| suited to available markets, such 


They’ve’ got that now, on a/| pansion, using B. C. iron ore as} as B. C. and Alberta, with surplus 
small scale. But the basic needs| raw material with its scrap, C. D,| possibly exported to Northwest- 
of the booming province indicate | Hobbs, managing director, told|ern United States, 


that the day isn’t too far distant 
when they’ll get much more of! 
their needs right at home. 


The Post. 
The company feels that a B. C. 


For example, consumption of 
pig iron is very small in the West; 


} steel industry could take care of} on the other hand the market for 


At the moment, there are two/| about half of the 200,000 tons an- the type of steel used in making 
contenders in the field. They are|;nual “normal” demand ef the| “tin” cans is relatively large, but 


Vancouver Rolling Mills 


and| West Coast. The balance would|their economical manufacture re- 


Consolidated Mining & Smelting| be in shapes and sizes it would| quires a large, specialized plant, 
Co., Trail. The factors affecting | not be economical to produce on|which might not be feasible. 


their decisions vary, but 
Financial Post understands that! 
both are nearing decisions. 

The main factors affecting any 

decision are these: 

—Availability of iron ore, and | 
reserves for long-term operation. 

—Electric power, availability 
and cost. 

—The potential market for 
shapes and sizes which could be | 
produced competitively on the 
West Coast. 


Use Scrap Steel | 


Vancouver Rolling Mills 
currently producing about 30,000 
tons of bars and small shapes | 
annually, using scrap steel. It’s| 
spending “several hundred thou- | 


with the higher volume output 


| of big eastern mills. 


“Within that size and range, 


| we think it’s profitable to manu- 


facture 
Hobbs. 

Current company planning is 
along the electric smelting lines, 
with units of 100 tons daily 
capacity, such as are in use in 
Norway. New units could be 
added as demand developed. 
Estimated cost would be “about 
$2.5 millions,” depending on the 


here,’ declared Mr. 


both power and ore. 
Cominco’s Plans 
Post understands 
by Cominco into 


The 
studies 


that 
the 


The|the West Coast in competition|These are only instances of the 


many important market factors 
to be considered. 

If, however, Cominco decides 
to go ahead with a steel plant, it 
would probably be built either at 

| Trail or Kimberley. Raw ma- 
| terial would come from the tail- 
ings produced from the Kimberley 
lead-zinc concentrator. A large 
stockpile of these tailings (iron 
sulphide) has already been built 
up at Kimberley through 25 years 
|of milling operations; they are 
jestimated to contain “millions of 


is! site, which would be close to| tons of iron.” In addition, there's 


more being produced every day 
|from the cancentrating operation. 


|While this supply is not large! 


|enough to support a major steel 


sand dollars” on expansion which! technical aspects of a steel plant | industry, it’s. thought to be the 


A single glance at the 
DIPLOMAT tells the 

Hartt story of quality, 

style and fine craftsman- 
ship . . . rich, mellow 
leathers skillfully crafted to 
give you outstanding value, 
luxurious comfort and “style- 


—perfect appearance.” 


The 
oe 


Hartt : dealer 
takes special care to 
give correct, 
comfortable fitting. 


Your 


you a 


At Better Shoe Stores Across Canada 


When the noon-hour rush storms into the 
distinguished Childs’ restaurant at 
Dundas and Yonge in Toronto, a 
versatile Carrier air-conditioner quickly 


throbs into action. 


Despite the crowd, customers dine in a clean, 
refreshing atmosphere, free of odors and stimulating to 


the appetite. 


Significant? Of course. Carrier Air-Conditioning in 
the Childs’ chain of restaurants throughout North 
America means comfortable customers at lowest 


possible operating cost. 


Can Carrier help your business with air-conditioning 
or refrigeration? An enquiry on your letterhead will 
bring prompt information, without obligation to you, 


of course. 


CESI-4 


‘arrier Engineering Ltd., 172 King.St. E., Toronto | 


Branches and Dealers in Principal Cities 


\ 


jonly iron deposit in the West big 
enough to support an operation to 
fit in with West Coast consump- 
tion. 

A Cominco steel plant, it’s un- 
derstood, would probably be in- 
tegrated with the big new fer- 


: . 


CONTROLS 


Ten nonferrous metals and two 
nonmetallic minerals have been de- 
clared essential under the Essential 
Materials (defense) Act. Under this 
order prices and distribution of 
these materials can be controlled: 


Aluminum (including alloys), in the 
form of ores, concentrates, alumina, pigs, 
slabs, ingots, blooms, billets, bars, . 
wire, plates, sheets, strips, pipes, tubes and 
other primary, rolled, extruded and drawn 
forms scrap. 

Antimeny in the form of ores, concen- 
trates, metal or regulus, alloys and scrap. 

Cebalt in the form of ores, concentrates, 
metal, alloys, additive agents, residues and 


scrap. 

Copper (including copper base alloys) in 

the form of ores, concentrates, matte, 
blister, anodes, ingots, wirebars, 
blooms, billets, ; rods, plates, sheets, 
strip, pipes, tubes, wire and other primary, 
rolled, extruded and drawn forms and 
scrap. . 
Lead (including alloys) in the form of 
ores, concentrates, matte, base bullion, 
bullion, pigs, bars, plates, sheets, pipes, 
tubes and other primary and rolled forms 
and scrap. 

Melybdenum ores, concentrates, metal, 
alloys, additive agents and scrap. 

Nickel (including alloys) in the form of 
ores, concentrates, matte, oxide, ingots, 
bars, grains, shot plates, sheets, strip, 
pipes, tubes, rods, wire and other primary, 
rolled, extruded and drawn forms and 
scrap, 

Tin in the form of ores, concentrates, 
metal, alloys and scrap. 

Tungsten in the form of ores, concen- 

trates, metal, alloys, additive agents and 
scrap. 
Zine (including alloys) in the form of 
ores, ‘concentrates, slabs, pigs, blocks, 
spelter, plates, sheets, strip and other pri- 
mary and rolled forms and scrap. 

Asbestos crude and fibres unmanufac- 
tured. 

Diamonds, industrial, dust, bortz and 
stones. 5 

Here's a digest of control orders 
passed in U. S. in the past week 
(up to midweek): 

Coke—Ceiling prices revised for 
production of coke, coal ehemicals 
and coke ovem gas to cover increas- 
ed costs of raw materials. 

Tin—Reconstruction Finance Corp. 
| designated sole importer and seller 
| of tin, placing all American users 
| under allocation control. | 

Steel — Increase ordered in re- 
| serves of carbon, alloy and stainless 
| steel products to meet defense rated 
| orders. 


Manpower—Draft age lowered to 


|government and 


Red Saboteurs Swinging 
Into Action in Canada 


(Continued from page 1) 
an alarmingly large army over 
and above known party strength. 

What's more, most of the male 
members (they represent about 
60%) are already in industry, 
running lathes, mining for nickel, 
mining and refining uranium. 

Who many of them are, nobody 
knows. 

Nothing that’s happened so far 
is considered the work of profes- 

sional saboteurs or an organiza- 
tion. That would be tipping their 
hand, More likely, it’s the work 
of some eager-beaver Red who 
can’t wait to do his bit for the 
Fatherland. 

And no one will come out and 
say Communists are responsible 
aithough ‘the evidence points at 
no one else. 

But whoever is _ responsible, 
industry are 

| gravely concerned. 

Screening Under Way 
What's being done about t? 
The R.C.M.P. is on its toes. 

The moment there’s trouble, the 
thousands of known Communists 
| on its list will be picked up. 

But that takes time. In the 
| interval, immeasurable damage 
could be done to industrial plants 
and equipment, by people who 
are known Reds, but worse, by 
those who are not known. 

Just one day would .be enough 
to wreck many key installations, 
particularly intricate and com- 
plex machinery and eqyipment 
used in the manufacture of elec- 
tronic, radar, gun, _ sighting 
| equipment. 

| Meanwhile, the R.C.M.P. is 
screening everyone who works 


| 


tilizer plant to be built at Kim-|18 years and six months, service | 0M defense contracts. This is re- 


berley. The iron sulphide tailings 


would first be roasted at the fer- | 


tilizer plant, producing sulphur 
for manufacturing fertilizer, and 
iron sinter. The latter would be 
used in the steel operation. This, 
incidentally, would help solve 
the problem of making iron eco- 
|nomically from raw material con- 
| taining large amounts of sulphur. 
Smelting, it is believed, would 
be an electric rather than a blast 
furnace operation. This raises 
another question—that of secur- 
ing additional large supplies of 
cheap’ hydro-electric 
which 
electric 


would be essential. 
smelting operation, 
thought, would require a much 
| smaller size plant to be economi- 
cal than a blast furnace setup. 
Not including such sources as 
the tailings at Cominco, where 
would the iron ore for a B. C. 
steel industry come from? 
| Prof. W. M. Armstrong has esti- 
|}mated southwestern coastal area 
| reserves as follows: 
ESTIMATED IRON ORE 
| RESERVES 
j (Lower Mainland+Vancouver 
| , Island area) 
/ (thousand tons) 
Easily 
Available 


over 
50% Fe, 


Smelting 
Cone. 
over 

60% Fe. 
500 
400 


Texada Island 
Iron River ‘ 
Iron Hill (near Camp- 
bell R., V.I) .... 1,700 
Zeballos (W. Coast, 
V.L.) coccvccccees 


900 


2,000 2,000 


4.400 


Look For It Here 
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MAKING 
PROPERTY 
PAY 


Efficient property manage- 
ment is no part time job. It 
involves watching taxes, 
assessments, Insurance, 
wages and a dozen other 
items of expense. It de- 
mands vigilance, experience 
and time. We have ail 
three! 


Get the details today — 
Let us show you how we can 
make your property pay 
more. 


“BOSLEY 


28 ADELAIDE ST. W., TORONTO 


& CO. 


51-8 


power,| 
An! 
it’s | 


3,800 | 


Torbrit Silv. M. . 19 | 


} term lengthened to 26 months. 


—_— 


| 
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Battle Brewing 


On Sugar Deal 


(Continued from page 1) 


came from Jamaica; $13.6 millions 
| from British Guiana; $11 millions 


|from Australia; $10 millions from} tr 


| Fiji; $7.3 millions from Barbados; 
| $7.6 millions from Trinidad. Only 
$414,000 came from Cuba and a 
| like amount from Dominican Re- 
public. 
The present British preference 
| arrangements date back to the 
| BWI agreement of 1925. At that 
| time Canada granted the BWI a 
| protective preferential concession 
of $1 per 100 lb. The preferential 
rate in the 1920 treaty with BWI 
had been 83.2 cents per 100 Ib. 
| Between 1912 and 1920 it had been 
15 cents. 
Since the present tariff against 
Cuban sugar is $1.28, this means 
| that theoretically, Empire sugars 


| 
| 


| quired under a “security clause” 
in every defense contract, So far 
j;under 100,000 employees have 
| been screened. It is understood 
that about 800 have been flushed 
lout as “bad security risks.” 
| But this has only scratecned 
| the surface. Not more than 100 
| firms have defense contracts at 
| the present time. As matters now 
' stand, these are the only ones 


that can get R.C.M.P. screening. | 


Security for the rest of indus- 
y is up to the individual firm. 


’| So far there hasn’t been much of 


it but it’s increasing all the time. 
At least 60 firms in Toronto have 
now got Security Officers and 
are attempting to set up some 
sort of security system. 

It 
security is going to be a lot dif- 
ferent from the last time. Before, 
a high fence, guards and an 
identification system kept things 
in hand. Then the problem was 


|relatively simple. Now it is as 


can charge anything up to the) 


world price plus $1.28 and still) nates screening through the 


retain the business. 


In practice, the rate on Empire} enquiries for guidance and assist- | 


sugars is set a little below what 
the traffic will bear, Instead of 


$1.28, the present Empire rate is) 


about $1.13. This means that the 

effective Empire preference is 

about 85 cents per 100 Ib. 
Steamship Subsidy 


Twenty-five years ago, this 


difficult as defining a Commun- 
ist. 
CCC Offers Advice 
Canadian Commercial Corp. 
which is the government agency 
for defense contracts, and which 


R.C.M.P., has been deluged with 


ance from private industry. 


CCC is doing the best it can, | 
but all it can offer is advice. As | 


| matters now stand, CCC can only 


protective preferential protective | 


concession by Canada, 


when | 


added to our annual subsidy to} 
build, operate and maintain the! 
Lady Boats in the BWI service,| 


was Canada’s contribution 
maintenance of traditional trade 
relationships between this coun- 
try and the BWI. 

In the ’30’s, this 
cost Canada several millions 
annually as compared with the 


2 price she could have bought the 


sugar on world markets. The 
|steamship subsidy was cumula- 


preference | 


tive. Until the war it had cost! 


about $2 millions annually, in- 
clusive of interest on capital 
investment. 

When the treaty was signed, 
there was an important quid pro 


quo by way of preferential treat- | 
ment for Canadian manufactured | 
goods in the BWI market. At one) 
time, upward of 2,000 individual 
Canadian exporters were doing) 
business in BWI. For many, this! 


was théir initial introduction into 
export business. 

But since inconvertability and 
the dollar shortage, Canadian 
manufacturers have been having 
a rough time in BWI. 

Last year, total Canadian sales 
there slumped one third. On a 
volume basis our exports last 
year were 5% less than in 1938. 


| tract. 


They were less than one quarter | 


our volume of trade in the peak 
years following the war. 

Just recently a new trade 
liberalization plan has been intro- 
duced. This gives Canadians a 
jhunting license in their old 
| stamping grounds. The maximum 
| trade they can obtain is 50% of 
|postwar sales in 
| 33 1/3% in others. 

This is the background into 
which the Cubans have hurled 
| their demand for some share of 
| Canada’s sugar business. 
| Seek Treaty Revision 

Long before the Cubans raised 
this issue at Torquay, Canada had 
indicated informally that she 
, wanted to revise the 1925 treaty. 
For the past two years there has 
been a strong feeling in Ottawa 
| that we were paying far too high 
|a price for the sort of concessions 
;now being allowed us by U. K. 
authorities in this traditional 
Canadian market. 

One important feature of this 


some lines: 


| 
| 


} 


step in when a firm is actually | 
doing defense work. 

But even R.C.M.P. screening is | 
no guarantee of security. Screen- | 
ing will only turn up people that 
have records of subversive poli- 
tical activity, The most danger- 
ous persons are those no one 


to | Knows about. They could be the 


best workers in a shop. Find- | 
ing them is like going through | 
a fingerprint file to identify a/| 
suspect whose prints aren’t there. | 

That happened in the — 
age trials. Some of those involv- 
ed in that had been screened but | 
nothing showed up. 

But assuming screening could 
do the job, the R.C.M.P. hasn’t got | 
enough men to handle it for all | 
industry. So the problem goes | 
back into industry’s lap. 

Other Problems 

Screening by Government and | 
private industry faces other | 
problems too. 

The knottiest involves a con- 
flict between security and pro- | 
vincial labor legislation which | 
bans discrimination on various 
grounds, including political. 

Here’s a concrete case which 
is now pending in Ontario. A 
jarge firm which has a Commun- 
ist-run union got a defense con- 
Screening turned up two 
Commur'sts. Under the terms of 
its contract, the firm had to 
transfer or dismiss them or lose | 
the contract. 

The two were transferred to 
nonclassified work in another of 
the firm’s plants, They did not | 
suffer any loss of seniority or 
pay. If the union in that plant} 
had been non-Communist, the. 
matter would likely have ended 
there. The union. would aave} 
been advised, as in the recent 
case of A. V. Roe (Canada) when | 
eight men were released. When | 
the men concerned made no pro- 
test, nothing came of it. 

But in this case, it became a 
major issue. The Communist 
union has taken the case to 
Arbitration. They are making 
it appear that the company is 
discriminating against the two 
men on political grounds. i 

The company and the arbitra- | 
tion board are caught on the 
horns of a dilemma which no | 
doubt, many other companies | 
will be faced with as the need | 
for security becomes more 
urgent. i 


preference is that the BWI gets BWI goes direct into the dollar 
no direct benefit from the fact| pool in Britain, And the com- 
that they have become big dollar! plaint is frequently voiced in 
learners because of these heavy| BWI that since the balance of 


Canadian purchases. 


trade turned so strongly in their 


Last year, our purchases from favor, there has been no com- 
| BWI reached a new record figure! mensurate relaxation in import 


of $67 millions. But the $37 mil- 


restrictions against Canadian 


‘lion balance of trade in fawer of’ goods. 


is realized that this time! 


Under the laws of Ontario, 
these transfers were discrimina- 
tory. Legally there is no alter- 
native than to order the men 
restored to their old jobs. If 
the men are ordered restored and 
the company obeys, it loses its 
defense contract. If it doesn’t, it 
can be prosecuted for unfair 
labor practices. If there is an- 
other way out, no one has found 
it yet. 

Industry Caught 


As matters stand today indus- 
try is caught between Ottawa 
and provincial labor legislation. 
During the last war, the matter 
didn’t arise until after an emerg- 
ency had ‘zen declared and 
Ottawa took over all labor mat- 
ters. No emergency has been 
declared so far: Ottawa’s juris- 
diction in labor is limited. 


| 


| 


This is no hypothetical ques- | 
+tion. It is causing grey hairs at | 


Ottawa and in industry. 


There are reports that some- | 


thing may be done about it: per- 


haps qualified legislation restrict- | 


ed to defense contracts only, 


labor legislation. 


labor would by-pass provineial | 


| It is also possible that some 


|action may be taken to bar 


companies with defense contracts | 


from signing contracts 
Communist-run unions. 


with 


‘But even if the problem can | 


|be overcome, the Communists 
still win a point. By .taking 


every case to Arbitration, they | 
conduct a sort of passive sabot- | 
age. They know they can’t win, | 


but they can use up a lot of valu- 
able time of key personnel: a 
judge for the arbitration board; 
lawyers; company personnel; 


employees. Every minute of de- | ; 
In the. meantime, what: caa | eee 
1s | 


lay is a help to their cause. 


industry itself do? Ottawa 
urging every firm to at least 
start thinking in terms of secur- 
ity. If they can do something, 
so much the better. If a firm gets 
a defense contract, that will put 
it and the country a jump ahead 
of the Communists. 


W. T. K. COLLIER 


R. Pierce Reid has been elected President and General Man- 
ager of Consolidated Lithograph Manufacturing Company, 
Limited, succeeding the late Lt. Col. C. W. Maclean, it was 
announced today. W. T. K. Collier, a director for several 
yeors, was elected Vice-President and J. leigh Bishop, KC. 


was elected a director, 
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Bank or MontTREAL 


WORKING WITH CANADIANS IN EVERY WALK OP LIFE SINCE 1817 
DB 


~~ 


MONTREAL TO ALL 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, STOCKHOLM, VIENNA, ZURICH, 
ROME, ATHENS and other principal cities 


EXTRA KLM BONUS... Fast convenient service 


plus stopover privileges in your choice 
of cities en route at no extra cost! 
388 YOUR TRAVEL AGENT or call KLM, 
International Aviation Bldg., Montreal, 
UNiversity 2685; Atlas Bldg., Rm. 904, 
350 Bay St., Toronto, WAverly 9973. 


WORLD'S FIRST AIRLINE 


DEFENCE SUB-CONTRACTS WANTED 


Work required for 40-ton, 10-ton and 3-ton automatic and foot presses. Tool- 
room, polishing and plating facilities available if necessary. 


CAD 


R. PIERCE REID 


MAN MANUFACTURING CO. LTD. 
COURTLAND, ONT. 


J. LEIGH BISHOP, K.C, 


Mr, Reid has been associated with Consolidated for 30 yeors 
and has been Vice-President and General Manager for the 
past 15 years. Mr. Collier is president of Collier, Norris & 
Quinlan, Limited, and Mr. Bishop is a member of the legal 
firm of Montgomery, McMichael, Common, Howard, Forsyth 
& Ker. * 


GENERAL REINSURANCE GROUP 


Largest American multiple line market 
dealing exclusively in Reinsurance 


GENERAL REINSURANCE 
CORPORATION 


Financial Statement, December 31, 1950 


ASSETS 


Cash in Banks and Office . . . 2. 2s 


Investments: 

United States Govern- 
ment Bonds. . . . 

Other Bonds 

North Star Reinsurance 
Corporation Stock . , 

Other Preferred Stocks 

Other Common Stocks 


Balances due from Ceding Companies 


(not over 90 days due) 
Accrued Interest 
Total Admitted Asset} 


. 3 3,181,572.51 


20,0055 10.82 
15,560,997.97 


6,.899,965.81 
1,288,250.00 
10,659,582.32 


54,414,306.92 


352,354.03 
152,543.50 


. . $58,300,776.96 


7,737,951.00 


3,450, 184.02 


$58,300,776.96 


Bonds and stocks owned are valued in accordance with the 
requirements of the National Association of Insurance Com- 
missioners. If bonds and stocks owned (other than stocks 
of affiliates) were valued at December 31, 1950 market quo- 
tations, Surplus to Policyholders would be $21,530,086.57. 

Securities carried at $5,808,975.32 in the above statement 


are deposited as required by law. 


Fidelity 


NORTH STAR REINSURANCE 
CORPORATION 
Financial Statement, December 31, 1950 


ASSETS 


Cash in Banks and Office . 
Investments: 
United States Govern- 
ment Bonds. . . . 
Other Bonds. . . « « 
Preferred Stocks . . . 
Common Stocks . . . 
Mortgage Loans . . . 


» $ 2,164,388.05 


$9,033,090.70 
8,128,644.09 
1,691,000.00 
1,941,485.00 
16,650.00 
20,810,869.79 
Balances due from Ceding Companies 
(not over 90 days due) 
Accrued Interest 
Other Admitted Assets . . 


Total Admitted Assets . 


1,322,551.87 

63,987.17 
: 243,689.43 
. $24,605,486.31 


LIABILITIES 
Reserve for Claims and Claim Expenses . 


Reserve for Unearned Premiums 


Reserve for Commissions, Taxes and 
Other Liabilities 


$ 2.351,402.00 
13,834,048.00 


1,590.264.41 
$1,300,000.00 
5,619,771.90 
6919,771.90 


$24,605,486.31 


Bonds and stocks owned are valued in accordance with thé 
requirements of the National Association of Insurance Com- 
missioners. If bonds and stocks owned were valued at 
December 31, 1950 market quotations, Surplus to Policy- 
holders would be $6,830,357.10. 

Securities carried at $535,789.05 in the above statement 
are deposited as required by law. 


Inland Marine 
Ocean Marine 


Fire 


90 JOHN STREET, NEW YORK 38 





QUALITY 


There’s a trim, spry, manly feeling 
about a new Harvey-Woods garment 
that lasts.even after many washings, 
The reason is excellent materials, 
carefully sewn with generous 
seams. Join the company of 
comfortable men, 
Wear Harvey-Woods. 









T-Shirts = 
Underwear 
Summerweight Socks 
*Kroy Wool Socks 
Swim Trunks 

r~ 


‘ “~ 
‘ hy ts “ 
‘ ay ~ 
a &y + 
a, 
Pe ai : P 3 
"~- be 7 


ITTING MILLS 


- 
7. 


*T.M. Reg'd. 


YORK KN 





pe 


MANAGEMENT 
= SERVICES.... 


Organization Surveys 
Sales, Distribution and Marketing 
Cost, Production and Budgetary Controls 


Office Systems 





Supervisory Training in Cost Reduction 
Time and Motion Study 
Incentive Plans 
Personnel Selection, Training and 


Administration 


J. D. WOODS .& GORDON 


sTaolalio din Ge lalelele. 





J. D. Woods, Chasrman 
# G.P. Clarkson J.G.Glassco J. A. Lowden 


B. H. Rieget D. M. Turnbull 


J.J. Carson G. M. McGregor 
A. N. Steiner 


MANAGEMENT CONSULTANTS 


bate G. B. Bailey 


TED 


W.L. Gordon, President 
R. Presgrave 


R. A. Read 


Corp.’s big expansion program, 
started in 1946, progressing? Are 
the 
earnings? 
;and Class B shares stand? 


, 1950, 
millions for the improvement and 
expansion of its services, Financ- 





How is British Columbia Power !A final decision will be given 


results being reflected in 
How do the Class A} 


In ‘the five years from 1946 to 
the company spent $108 | 


ing the program has substantially 


increased the investment interest | 
jn this company and its subsidiary | 
British 
| Last year two public issues—one 
| bonds 
stock—were made, both by B.C. 
Electric and early this year $6 
| millions 
shares were sold. 
weye three public issues—a pre- 
ferred 
issue for B, C. Electric and an 
additional 
shares by B. 


Columbia Electric Co. 


and one 4%4° preferred | 


more 4°,‘ preferred 


In 1949 there 


stock issue and a _ bond 


issue of Class “A” 
C. Power, 
financing 


Further will 


President 
to 


planned program 


five years will cost $111 


The 1950 annual report shows 


consolidated gross revenue from 
operations 
above 1949's gross of $39,632,303, 


of $43,024,022, 8.5% 


for which a 19% increase in 


electric revenue was largely res- 


ponsible, Since 1945, gross rev- 


enues have increased nearly 61% 


(from $26,792,376 in 1945)—re- 
flecting mainly the growth of the 
company’s services during the ex- 


‘| pansion period, 


In the five-year period, kwh 
sold have increased 87.3% while 
the number of customers has in- 
creased 28.7‘¢ to 225,619. This 
indicates growth in two ways, by 
extension of services and from a 
greater use by customers, sparked 
by sales of appliances. Volume of 
gas sold has gone up over 41%. 

Consolidated net profit, which 
had shown in 1948 the first effects 
of the expansion program by 
jumping 31.4% from.the 1947 net 


| but dropped 11.5% in 1949 due to 


unfavorable water conditions, was 


| back up slightly above its 1948 


| adversely 





WANT TO KEEP ABREAST OF TRADE ? 


The Financial Post reports trends and developments in domestic and 
foreign trade and the Ottawa machinery back of them. Concise, authorita- 
tive, specific. Read The Post regularly for red and green lights. 


BY MAIL ONLY $6 A YEAR 
















Alberta 


The Province of 


Opportunity 





consult us about 








{your problems in Sale, Rental & Appraisal 
Real Estate of 
Commereat "and be i Factories, Warehouses, 
and Ranch Lands. ; 


and. Bonds 


CAMPBELL & 
MALIBURTON LTD. : 


= Colgery - Edmonton - Lethbridge 
- “The West's Largest Realtors.” — 


FOR 24-HOUR SERVICE 


320 BAY 









re 


TORONTO 


Industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


Call EM 3-5661 


Conodo Permanent Bidg. 


level. Bad weather early in 1950 
affected earnings 
though not to the same extent as 
early in 1949, Mr, Grauer said. 
The 1950 net of $2,604,405 was 
70.6% above the 1945 net. 
Investors’ hopes for a further 
increase this year were given a 
boost last week with the granting 
of an “interim” electric rate in- 
crease in residential rates and in 
“small-use” industrial rates ef- 
fective March 13, The new rates 
are expected to increase revenue 
from electrical services by 10.2%, 


Mutual Accumulating Fund 


] e 

a. 
Ups Holdings 

Purchase of shares in 41 eom- 
panies since June 8, 1950 and a 
substantial growth in 1950 is re- 
vealed by the manager's first an- 
nual report on the operation of 
Mutual Accumulating Fund. 

MAF was initiated on Dec. 31 
1949 in British Columbia by 
Western City Co. which pur- 
chased 5,000 shares at $9.50 4 
share (a total of $47,500) and 
sold them to clients at $10 4 
share (The Financial Post, June 
24, 1950). Shares at Dec. 30, 1950 
were $12.35 each. 
| At Dec. 31, 1950, MAF had 35,- 
521 shares outstanding and total! 
net assets, at market value, of 
$404,128. Individual shareholders 
totaled 303 of which 89 had pur 


chased shares on the MAF 
monthly payment plan. 
In the 1l-month period from 


the end of January, when Trust's 
capital was first invested, to vear- 
end 1950, the net asset value per 
share increased 23%, This gain 
constituted 1853% capital appre- 
ciation of investments and 47°: 
net dividend credit. Capital ap 
preciation and income benefits 


were mostly realized in the sec- | 


ond half. 
| Investment of assets is re 
stricted to Canadian government 
and provincial bonds and 


long-established Canadian 


all 50. 


of individual stocks were 


Pays Stock Div'd. 


tributed income. 


lative redeemable 


a total par value of $2,300,000, 


Financial Post understands. 


be |‘ 
necessary as the expansion pro- 
|gram is not finished. 
|A. E. Grauer estimates that the 
company’s 
meet service requirements in the 
next 
millions, 


Ltd. 
common 


the 
capital stocks of 50 leading and 
com- 
panies to the extent that no more 
than one-twentieth of the fund's 
total value is invested in any one 
company. At June 8, 1950, MAF 
had holdings of only 33 of these 
stocks; now it has holdings of 


Since June 8, over 500 shares 
pur- 


T. G. Bright & Co. 


In addition, directors have de- 


'when a full audit of company’s 
|1950 operations has been com- | 
| pleted, 


With more favorable weather 


| to date this year, more new capa- | 
icity in operations and the 
creased 
reasonable to expect a_ higher 
profit to be shown in 1951. 


in- 


rates it would seem 


Expressed in terms of the aver- 


age number of Class A shares 
outstanding, earnings represented 
| $2.10 a share in 1950 as against 
| $2.24 a share in 1948. However, 
on the basis of the number 


of 


'shares outstanding at the year 
end earnings were equal to $2.10 
a share in 1950 against $1.68 in 
1948, Highest earnings on the “A” 
was shown in 1948—$2.60 a share. 


B. C. Power Class “A” shares 


are currently selling about $315s 
‘a share to yield about 5.05% on 
the basis of their 


$1.60 current 
annual dividend rate. It has had 


a high of $32'4 a share and a low 
of $28% a share this year. 
Class “A’’ 
non-cumulative preferred divid- 
ends of $2 a share, The “B” shares 
are selling around $5'» a share 
as against a high of $642 and a 
low of $4.10 this year. 


The 
shares are entitled to 


* * * 


Howard Smith Paper Buys 
Vore Donnacona Common 
Howard Smith Paper Mills 
increased its holdings of. 
shares of Donnacona 
Paper Co. during 1950 by 40,1u8 


shares to a total of 231,747 shares. 
It now 
cona’s outstanding 376,572 com- 


owns 61.4% of Donna- 
mon shares. 

As the total cost of the shares 
purchased in 1950 was $834,578, 
average cost was $20.80 a share. 
This compares with a 1950 high 
of $30 a share and a low of $15% 
a share, Currently Donnacona 
common is selling around $30%2 
a share. 
share and a low of 
$28 a share. 

” . e 
Brochure Covers 


Anglo-Njld. Devel. 


Investors will be interested in 
a brochure on Grand Falls and 
surrounding communities in New- 
foundland just published by 
Guardian Associates in Montreal 
which deals at some length with 


the history and growth of Anglo- | 
| Newfoundland “vel So. | ; 
; and Development Co. | Rankin said that it hasn’t been 
‘the policy of the majority of di- 
rectors or officers of the company | 


since first construction work was 
started in 1905. It tells of cur- 
rent program of expansion which 
has upped newsprint production 
from 175,000 tons a year in 1945 
to an expected 220,000 this year 
and 230,000 in 1952. The booklet 
includes many pictures of the 
company’s production operations. 


41 Stocks 


|chased in six companies — Do- | 
minion Textile, Imperial Tobacco, 
H. R. MacMillan Export “A”, Na- 
pref., 
Laura Secord Candy Shops and 
MAF’s investments: | 
at Dec. 31, 1950 and the changes 


tional Drug & Chemical 


Zeller's Ltd. 


since June 8 shows as follows: 
Shares Change 
Owned since 


Name of Steck 31/12/50 8/6/50 
75 75 
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1950. After 


An official ruling on the 


for the 10% tax credit. 


It has had a 1951 high4 
of $31% a 
| stays 
| company, 


deducting $762.96 


come tax status of MAF was ob- 
claved a cash dividend of $1 a tained. It is not taxable as an | tiers of electrical conneciors, has . - 
common share payable March 30) investment corporation or its in 
to holders of record March 27.) come in the hands of the Trustee. 

This dividend will use up most|Net income is taxable in the 
/of the earnivgs for the current!/ hands of the individual share. 
vear available for dividends, Yhe | holders: All 1950 income qualifies 


. 


NV BSE EN ES RES YW SSE Newsprint Output Running 


B.C. Power Shows Results 7.6% Ahead of 1950 Rate 
Of Its Expansion Program 


MONTREAL (Staff) — Cana- | flected the greater availability of 
dian newsprint production this | dollars in the hands of sterling 
year is running well ahead of the | buyers plus the lack of sufficient 
newsprint supplies from sterling 
| figures released by the Newspriti* | sources. 


early 1950 rate, it’s indicated ir | 


Association of Canada. 
Two months’ output was 878. | 


| 116 short tons, up 7.6% over the | 
, : | 4.7% increase, but even, at that, 


| stocks in the hands of VU. S. con- 


same 1950 period, with February 
tonnagé 6.5% higher than a year 
ago, 

The increase was not unex 
pected because irfthe first three 
months of 1950 the industry was | 
running at less than capacity due | 
to lack of orders. From the be- 
ginning of the second center 
last year, however, business | 
boomed and the full year’s tota: | 
output was 100,000 tons ahead of | 
the previous year. This the per- 
centage increase for the last three | 
quarters isn’t likely to approach 
that of the first quarter. 

Although the tonnage involve! 
was smal] in comparison with ex- 
ports to U.S., there was a marked 
jump in shipments overseas. Two 
months’ total to these countries 
was 30,278 tons (19,617), an in- 
crease of 54.3%, with February 
shipments up 1158%, This re- 


Court Backs 


i 
t 





‘year (36 days), Canadian _cor- 


Annual rated capacity for 195! | 


ett ee ewe ae set eee 









U. S. demand continues at high 
levels. Canada shipped 737,320 
tons in the two-month. period, a 


sumers were no greater than thev 
had on hand at this .time last 


sumers got 56,278 tons (up!0.7%). 


U, S. production in February 
totaled 84,381 tons (69,099 a year 
ago); for the two months, 177,072 
(143,374). Two months U. S. im- 
ports from Europe (estimated) 
were 32,712 (27,819). 

Newspaper advertising linage 
in the United States is continuing 
to climb, January totals exceed 
ing January, 1950 figures by 2.5% 


The Canadian industry ha: 
been expanding its capacity, anc 
output in February was at the 


rate of 101.8% of rated capacity 
compared with 100.5% in Jan- 
uary and only 97.7% a year ago. | 


eS 


is 5,359,816 tons (5,226.816). 


See 
uebee Co. 


os 


In Firing Board Chairman 


MONTREAL (Staff) — Direc-, 
tors can fire their chairman or 
any other company officer or ém- 
ployee any time'they like, it Was 
ruled in a Superior Court judg- 
ment this week in connection with 
proceedings taken by David Van 
Alstyne, Jr.,.of New York against 
St. Lawrence Corp. and its presi- 
dent, John I. Rankin. 

Mr. Justice Frederick T. Col-) 
lings dismissed the case, in which 
Van Alstyne had sought to get’ 
back his position as board chair- 
man (he was replaced by Rankin 
at a board meeting early last 
month), and as a result, Rankin 
as new chairman of the 


The court said that in making 


| Van Alstyne’s appointment orig- 


inally, directors had at no time 
abandoned their powers of re- 


moval. He had no vested right | 


to hold office until expiry of his 
term, and there’s nothing he can 
do about his dismissal except pos- 
sibly take an action for damages. 


In a statement later, President 


to enter into personalities so far 
as Mr, Van Alstyne, Jr., is con- 
cerned, but “Mr. Van Alstyne, un- 
fortunately, associated himself 
with a group sponsored by Mr. 
Robert W. Drummond whose pol- 


|icies were at considerable vari- | 
| ance with what the greater major- 


ity of the board considered to be 
proper management, In these cir- 
cumstances, the majority of the 
board’ had no alternative but to 
effect Mr, Van Alstyne’s removal 
as chairman of the board.” 

He added that he hoped the 
judgment will mark the end of 
Drummond's activities which he 
held were “harmful to the inter- 
ests of the corporation and its 
shareholders.” 

“The management is already 
fully assured of the support of 
the majority of the shareholders 
,}at the annual general meeting 
| March 30,” he said, 


Elliott and Emil, whom 


legislation, 


of 


in-| Plans Plant Expansion 


Burndy Canada Lid. manufac 


bought 244 acres adjoining its pres- 
ent Toronto plant and on this site 
“substantial and 
modern factory addition.” Company | Agents’ remuneration . 2,636.476 


plans to erect a 


‘ sion, 


directors,” he stated. Missing from 
(3 2/3e a share) management) the list, investors noted were Van 
| charges, there remained a net| Alstyne, and his two associates, | 


benefit to shareholders equivalent 
T. G. Bright & Co., Niagara to 44.925c a share. : 
Falls, Ont., has taken advantage 


along 
with Drummond and Connelly 
The reason for this unusually | the management proposes to drop 
of section 95 (A) of the Income jow ratio of expense is that the from the board. 
Tax Act to capitalize its undis- | manager, Mutual Funds Manage-| Enclosed also was a letter sign- | 
ment Corp., considering the low ed by John G. Ahern, Montreal 
This week, directors declared a | earnings of the initial period end- | lawyer, pointing out that under 
stock dividend of one 5% cumu- jing June 30, decided that only | provincial cutting 
preferred | out-of-pocket expenses should be rights are granted under some | 
share, par $23, for each common’ accepted. Now that the Trust is 
share held, payable March 30 to established on a full earn’ngs 
holders of record March 27. As basis it will accept in full the) __ 
there are 100,000 common shares | allowed quarterly payment 
outstanding there will be 100,000 1/10 of 1% (le per $10) of the| Burndy Canada Ltd., 
new preferred shares issued for) net assets, the manager states. 


conditions for periods of one to 
two years in addition to the an- 


° 1950 


cites rapidly increasing demand for | Underwriting profit . 
its products as reason for expan- 


nual cutting rights referred to in 
the last Rankin letter. 


Brompton Survey 


Drummond's letter repeated a 
previous charge that a survey of 
Brompton Pulp & Paper Co. by 
Roberts & Co. associates had 
never been presented to the board 
of directors. He quoted from the 
144-page survey passages critic- 
izing current management organ- 
ization, suggesting that “no 
evidence of a long-range policy is 
evident” ... “Brompton is vul- 
nérable because it has neglected 
its opportunity by trifling with 
production which is far less im- 
portant for the future”... “In 
recent years pulp mill operators 
have made many changes in pulp 
processing methods ... Brompton 
has only casual understanding of 
these newer ways in processing.” 

He went on to point out that 
St. Lawrence Corp. has never paid 
any dividends to common share- 
holders, listed dividends which 
have been paid in the last four 
years by several major companies 
which went into bankruptcy in 
the ‘thirties. 

On the subject of debt financ- 
ing in order to pave the way for 
common dividends, which he had 
suggested in an earlier letter, 
Drummond stated that interest 
is deducted before taxes, prefer- 
red dividends after taxes. “Your 
company paid $1.5 millions in 


preferred dividends last year and, | 


according to their own estimate, 
it would take more than. $3.8 mil- 
lions of operating profit to do the 
same this year, All the preferred 
stock could have been. replaced 
with authorized, but unissued, 
bonds, the interest on which 
would be approximately $500,000. 
This alone would produce enough 
added revenue to maintain a rea- 
sonable dividend on the common 
stock.” 

He said that the second prefer- 
red were being sold to sinking 
fund instead of being redeemed. 


Proxy Question 


earned .in the fire department, he 
declared. | 

The automobile disiirvnee show- 
ed a small underwriting loss. 


ence elsewhere. 

While expenses for salaries, print- 
ing, etc., were higher, the over-all 
expense ratios (both company and 
agency) were lower. 

In the life department ordinary 
new business was $3,026,098 (1949— 
$2,925,826). Business in force on 
| Dec. 31 was $43,135,996 «1949—$41,- 
| 406.748). Assets held against Cana- 
| dian liabilities to life policyholders 
were $12,047,285 (1949—$11,453,474). 


\so prevented. Only through such 
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Canada Bonds : | 
Now Yield Over 3% 





































Government of Canada Bonds are now 
available at a more attractive price than 
at any time since 1940. 


These bonds provide the strongest security 
of principal and income available to 
Canadian investors, and should be in- 
cluded in every investment portfolio. 
We offer as principals— 


Government of Canada 
3% Bonds 
Due October Ist, 1963 


Price: 97.75 and interest to yield 3.22% 


Orders placed with any of our offices will 
be executed promptly. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener Quebec 
Regina Edmonton New Westminster Victoria 
New York Chicago Halifax London, Eng. 


Acco 
ward their proxies to me. Depos- | knowledge of Gee & Co.’s iden- 
iting proxies a day ahead of the/|tity, they actually — transferred 
annual meeting was tantamount/|their own stockholdiggs to this 
to voting the day before, unless} nominee name. 
“Mr. Rankin’s reference to Gee 
foresight were we able to accom- | & Co. as a nominee name is a 
plish the election of Mr. Nathan | deliberate effort to evade the fun- 
Pitcairn as a director of St. Law-| damental issue, Who is behind 
rence Corp. Rankin, Fox and Tim- | Gee & Co.? Claiming control, they 
mins were opposed.” have completely dominated man- 
Gee & Co, nominee of the) agement policy and spearheaded 
Canadian Bank of Commerce, has | the entire activity since the rurn 
become the largest single share- | of the year. You have every right 
holder in two months, obviously | to know the identity and objec- 
did not buy 214,600 shares for its; tives of this unknown group for 
own account, the Drummond let-| whom you are asked to vote,” 
ter stated. Robert Fennell, a di-| Drummond told shareholders. 
rector, was retained by Gee & Co.|.. 


to spearhead this Activity "2S | qu Te. 


legal counsel on a retainer basis || 
- acquire control of St. Law-| FOOD PROCESSORS 
— rey x i | AND PRODUCERS 
ee o., he charged, “is now 7 
trying to relegate rig a Amnee: Progressive Newfoundland 
ican investment in your corpora- | food broker, dealing only 
tion to a minority stock position || With food importers and pro- 
without proper representaticn. vision wholesalers, invites 
The record of the transfer books inquiries for representation 
will prove that while the Rankin- in Newfoundland of canned 
Fox-Timmins group denied any fruits and vegetables, can- 
ea % ned meats and allied groc- 
ery lines. 


Box No. 249 
The Financial Post, Terente 




























































































































































































MULTI-VENT 


DRAFT-FREE AIR DISTRIBUTION 

















The 
Air 


“Hall-Mark” 
Conditioning 


of the Finest 
Installations. 


























Canadian 
Engineering Plant 


Located in’ industrial dis- 
trict Montreal, suitable for 
Defence Contracts, substan- 
tial orders on hand, 


Will consider selling as 
going business or site only. 


LAND: approximately 100,- 









































Hatfield Hall 
School 


Et 


Xe Cobourg, Ontario 


oe 000 square feet. 
Country Residential School for ‘ 
Girls. Public School to Henour ‘ . j. 
Matriculation. Wide range of special FLOOR AREA: approxi 
subjects. Musie a distinctive de- mately 45,000 square feet 
partment on academic lines, (in several buildings). 
Awards of 1951 include Rotary : r 
Festival, Kingston, and Kiwanis Direct water and rail ship- 












































Festival, Toronte, First Places with 
First Class honours; Tuition 
Scholarship; Performance at Even- 
ing and Final Concerts. 
For full particulors please write: 

Miss Elizobeth R. Weller, A.R.C.M, 
| (Lendon, England), Principal. 








ping facilities. 


Approximately $400,000, re- 
quired. 


Inquiries 
only. 





fovigaltcrse 



































from principals 




























































































































































































The casualty branch showed the | 
’ largest profit in some years com- | 
pensating for less favorable experi- | 


i 


Results of the group for the “other | 


business were as follows: 
1949 


than life” 


Premiume written ,,. 11,825,585 10,240,119 





Premiums earned ,,.. 10,845,011 8,520,362 
Losses for year ...,.. 5,821,060 4,412,816 
Company expenses ., 1,702,331 1.519.586 
348,328 311.896 
2,345,714 
436,816 930.998 

Total assets held against 
| ltabs in Canada ..... 19.594.063 17.502,587 
‘ Sufplus over liabs. .., 8,465,407 7,560,272 


| 
‘ 
} 


i 











GOVERNMENT AND CORPORATION 
SECURITIES 


SO King Street West 276 St. James Street West 
Terento Mentree! 
Telephone: EMpire 4-0161 Tetephene. HArbeur 426! 
Offices of: Hamilton, London, Ortewe, Winnipeg and New York. 


Correspondents in Londen, Engiend 


McLeop, Younc, Weir & RATCLuFFE 


THE TORONTO STOCK EXCHANGE 
MONTREAL CURB ——— 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


50 King Street West, Teronte EMpire 4.0161 
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MANAGED INVESTMENT. A 
Compton’s Manager Feels 
Inflation Still Big Factor. 


Toronto and New York security markets have probably now 
largely discounted the new scales of rearmament expenditure and 
taxation in both countries, Compton’s manager says. The real crux 
of market sentiment, and therefore of common stock prices especial- 
ly, lies in the present efforts of North American countries to curb in- 
flation, he adds. 

As long as the balance of pressures remain inflationary over a 
prolonged period, equity investment will likely continue to attract 
strong support, the manager feels. 


Compton’s Manager Says: some selling of stocks was due 
In the month ended March 15 ‘0 Partial liquidation by a num- 
there were no purchases or saies | eT of investment trusts and by 
made for Compton's investment |S°™e mutual funds in order to | 
account. | oxen their cash position. . 
The decrease of 3900 in the! The reversal of the downward 


Incompetence, Lack of Experience Put 
Over 600 Businesses on Rocks in 1950) 


By JAMES H, JOYCE 
Incompetence and lack of ex- 
perience in one way or another, 


We, as principals, offer: 


GOVERNMENT OF CANADA 


3% BONDS 


RECORD OF CANADIAN FAILURES BY CITIES 
‘aa Number of Failures Current Liabilities 
ties: | 


1949 1950 1949 1950 
were the causes of 84% of the 717 (1931 Population Ranking) (Thousands of Dollars) | 
business failures in Canada last} Montreal .... 6,168 3.779 | 
year according to a study made! Toronto .....scesccrceccecseveceee 1,760 2,083 | 
by Dun & Bradstreet of Canada,| Vancouver .....ssscssseessenssees 1,133 670 | 
Ltd. This study classifies the} Winnipeg ...csccesecesenecseeeces 629 96 |. 
causes of business failures in 1950 | Hamilton |....ssessereeeeesseeeees on 
in ‘ ,anada on the basis of opinions | rreoee osn 
of nformed creditors and its own | : a wd eeeeeeeeee een eeeeeeeeeeeeee ov 

a | Calgary .... 79 

crt dit reports. ~ ; | Edmonton 0 

J, & B.'s detailed breakdown} London 19 

of the causes of the 717 failures! Windsor 0 

in 1950 shows: | Halifax 75 

(1) 213 failures or 29.7% were) Regina é 10 
e to lack of experience. | Saint John ....... 


48 
(2) 183 failures or 25.5% were) Saskatoon ... 15 
| Victoria ae ha@berewnssobeesensseses 


199 
37 
24 
12 


See eee were eeeeeee 


226 
56 


t 
_ 


‘ 
DUE OCTOBER 1, 1963 
(CALLABLE, OCTOBER 1, 1959, AT PAR) 


15 
1,228 | 
203 

71 


+ 


CORR OCONEE OO 


COPE H Hee eee eee eee 


95 | 
106 | 
0) 
148 | 
14 | 
384 | 
0 


0| 


i 


PRICE: 98 AND INTEREST 
TO YIELD 3.20% 


SOCCER H eee EEE Ee 


_ 


eeeeeeeeeeeeeeee 


0 


eo 
Ba ae 


| due to lack of managerial experi- 
ence. | Total 16 Cities Sst 
(3) 163 failures or 22.8% were) Balance Of Country cccsccccccscse 
| due to incompetence; 
(4) 43 failures or 6.0% were! Total Canada 


8,892 
6,500 


328 
268 


596 


394 
323 


ce BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


TORONTO 


717 17,279 15,392 | 


MONTREAL WINNIPEG 


to unbalanced experience— 


$550,000.00 


Cocktail Lounge; Tavern with large meal Pr 
ness; Bowling alley and 4-storey brick building 
96 x 100; also rental income from other busi- 
nesses in this block. Same owner 33 years. 
Books will show a net profit of $84,500 for last 
year. Price $550,000 half cash. 


PETER B. SAYKO "*a! Estate 


314 PELISSIER, WINDSOR, ONT. 


TRUST OFFICER 
Law graduate, with 6 years experience 
in Trust Company work, desires posi- 
tion in another Trust Company, Gov- 
ernmehtal department or Industrial 
Corporation. 

Write Box 250 
THE FINANCIAL POST, TORONTO 


GAIRDNER, SON & CO. 


APPOINTMENT i. 
49 
25 
77 
27 
some failures 


as their | favourite 


WILLIS & CO. LIMITED 


1220 ST. CATHER! $T. WEST. 


Ng pete AaB tk 


. 
secrete maps emcees 


MONTREAL 


Poe » 


The flat cars are to be built for | 


S. G. SHARPE 


JEAN T, GENDRON 
(ae reenter 
of both stock and bond prices in March 15, gives evidence that 
. been elected a member of the 
Stock Exchange industrial index | _ The sharp drop in the price of 
low for the current movement of | &sPecially the long-term issues, eee ee a an 
in-| apparent causes, the totals of| provided against through insur- 
the pattern set by the New York | U: S. Treasury has publicly an-| eee er ee enone 
| 16 failures or 2.2%. 
ment unit. (6) 54 failures or 7.5% of the 
markets during the past month | ffered to holders of existing | \ 
denced by inability to avoid| failures, poor health for 19,| of failures for 16 cities shows that | 
—|by the Bank of Canada that the] of the new $1.5 million issue of Inadequate Sales 30.5| (7) 21 failures or 2.9% were) Montreal had 226 failures in 1950 
lending, including the severe| taken up by shareholders, under Inventory Difficulties . . 60\in four cases; irregular disposal} Next in line was Toronto with| 
with a term of one year or more.|' The shares rank equally with|Other ...... 3.8| caused by disaster. In 20 of thege/ failures involving $1,228,000 (36) grate 
; acclaim the 
markets have now largely dis-| are redeemable, at the company’s 
ament expenditure and taxation | crued dividends. 
MONTREAL — Value of roll- | 
ment, and therefore of common | million bond issue (Financial Post 
| dian National Railways has been 
the present efforts of North! penditures for additions and ex-| MONTREAL (Staff) — Offer- : 
cash consideration for purchase | yalued at nearly $8 millions, for | 
These efforts, to date,|and distribution facilities of the | stock in the newly-formed Cana- 
: Total annual dividend require- | week by a syndicate headed by| ment of organization expenses | placed with Canadian Car and 
wage and price controls 
stable. A long, slow but steady, | standing, the prospectus states,| Included are $2,250,000 in 442% | issued in payment of $225,000 of | 
avoidable, though a continued 
ager of the stock brokerage house of} certainly cause both govern- 
with branches in Montreal, Quebec City, | As long as the balance of pres- 
ence in the brokerage business dating | Prolonged period, equity invest- 


market value of the portfolio in | awe in ee — ae 
th ‘ , on’s account was valued on 
e month reflects the weakness of the Quebee City investment 
that period. The stock market, | the market still has some resil-| firm of J. G. Gendron Inc., has 
as measured by the Toronto | ‘?cy- 
Montreal Stock Exchange, 
fell from 334.84 on Feb. 16 to a| Government of Canada bonds, fi andi ded sar neearia ‘ 
; : + inati r ld have been 
= ; i PS h and| attributed to a combination of{the occurrences cou 
318.58 on March 15. Canadien|'S 8 reflection of two signiticant | WO] DP Offers wuliciacen Un Gan Gaon is 
stock markets followed closely |¢Vents of the past month. The | tor-| these columns exceed the totals) ance. One was due to a flood. 
‘ : artners| Of the corresponding columns 0n| (9) The reason is unknown for | 
market. | nounced plans for a new issue of B ] M h or Vilieael connie 5 aes. | the left. 
A significant feature of both |20n-marketable 2%4% long-term | a ance are Montreal Had Most 
the Canadian and American stock | bonds. This new issue is to be) (5) Failures of the 602 firms in} total were due to neglect. Appar- re eae 
;_|en use was bad habits for 21 A breakdown giving the record | 
os a the above four groups was evi-| mt ca 
was the fact that there were no|2%2% 1967-72 marketable bonas.| F [°@ . ssue ! 
signs of heavy liquidation. In| bonds. comditions which seanlted in: | marital difficulties for three and/ Montreal had more failures than 
New York it was reported chat|, Second, was the announcement] MONTREAL (Staff) — Balance| Apparent Causes* Number % | ther causes for 11. | the total for all the other 15 cities. 
{chartered banks had agreed to| Nova Scotia Light & Power Co : due to fraud. These were reflected | involving current liabilities of 
co-operate in a general cutback | 415 % $100 par’ cumulative | ee ee Ex 18.4| by a false financial statement in| $3,779,000 (199 failures for $6,-| 
on all types of chartered-bank | qeemable preference shares, no‘ | Receivables Difficulties 10.5| Six cases, premeditated overbuy | 168,000 in 1949). 
voluntary rationing of long-term | an offer which expired March 15 : : ;g| of ts in six c arid other | ilures involvi $2,083,000 | 
tot 9,| Excessive Fixed Assets 6.8 QSSEtS IN SIX Cases |56 failures involving $2,083,000) 
loans, and restrictions on the | was offered publicly this week at Poor Location .<....i« 3.5| causes for five cases. | (37 for $1,760,000 in 1949), Third) 
purchase of corporate -securities | par by Royal Securities Corp. Competitive Weakness . 10.7| (8), 24 failures or 3.4% were} in 1950 was Quebec City with 41) 
It is also probable that the the 6%, 412% and 4% preference| : : 
ia To, ? B are! cases it was due, to fire. Some of for $721,000). 
Toronto and New York security | shares already outstanding. They Eton P eS WI S PIANO 
counted the new scales of rearm-| option, at $105 a share and ac- $4. Millions in Offerin S CNR Orders 1,100 
in both countries. Praca” shear erie“ elean S New Freight Cars | 
The real crux of market senti-| from the company’s recent $3 | di S | C 
( é Cw ana lan a t 0. | ing stock now on order by Cana- 
stock prices especially, lies in| March 17), will be used for ex- . 
: of common stock will provide the | raised to $81 millions. New orders. | 
American countries to curb in-| tensions to the electric generating | ings of bonds, notes and common | | 
flation. of these assets, plus accounts re- | 100 30-ton flat cars and 1,000 40- | 
have had somewhat disappointing | company and its subsidiaries. dian Salt Co. are being made this | ceivable, inventories,, etc., Pay-|ton automobile cars have been | 
results, and the whole system of 
é | in | ments on the $8,187,200 4-6% $100 | Nesbitt, Thomson & Co, and/ and for working capital. Another | Foundry Co. 
United States remains highly un-| par pieference shares to be out- | Osler, Hammond & Nanton Ltd. | 50,000 common shares are to be) 
rise in commodity prices and 
| living costs may well prove un- 
(sharp rise (such as has occurred 
$. G, Shorpe has been appointed Man-| in recent months) would almost 
Gairdner, Son & Company. Head Offices | ments to use much more severe 
of the Company are located in Toronto, | fiscal restrictions. 
Hamilton, Kitchener, Kingston and Cal- | 
gary. Mr. Sharpe has had wide experi- | 
from 1928 ‘and has been associated with| ment will be likely to continue 
Gairdner, Son & Company since 1944.% 


| As a shareholder Compton 


Iron Fireman underfeed stokers are available in capacities up to 400 boiler horsepower 


sures remains inflationary over a | 


ito attract strong support. | 


;are now $394,874. Consolidated | first mortgage sinking fund bonds 
|net earnings available for pref-| series “A,” offered at par; $2 mil- 
;erence dividends, after  all| lions in 5% unsecured notes, also 
| charges, totaled $732,904 in 195C,| offered at par; and 12,000 np.v. 
| against $509,247 in 1949. Average | common shares, to be issued as a 


\the price of Alberta Salt Co 
| assets. 

Alberta Salt Co. started opera- 
tions in June, 1948. Adding its 
operating results to Dec. 31, 1950 


|service on the company’s New-| 


| foundland lines. Each will be 40 | 
| feet long and eight feet, eight- | 


| and-one-half inches wide. 


| 


| The automobile cars have been | 


‘for the 10 years ended Dec. 31,} bonus on the basis of three shares|to those of C.LL.’s salt division | ordered for the company’s main- | 


| 1950, it’s noted, was $591,992. 
Bec cens | - of notes purchased. 

The bonds are due March 1. 
—C. P. R.’s net earnings for/1970 and are redeemable at par 
| 1950 were equal to $3.32 a com-| through the sinking fund or at a 
|}mon share ($1.93 in 1949). premium of 4%, decreasing to 

—Canadian Celanese Ltd. net; par at maturity, if redeemed 
earnings for 1950 were equal to| otherwise. The notes are due 
$4.72 a common share ($4.32). | March 1, 1971 and are redeemable 

Abitibi Power & Paper’s net} at a premium of 5%, decreasing 
earnings for 1950 were $8.77 @/to par at maturity. 
common share ($6.17). j t 

—Hudson Bay Mining &)| spective sinking funds, it’s esti- 
Smelting Co. net earnings in| mated that 80% of the bonds and 
1950 were equal to $5.53 a com-| apout 70% of the notes will be 
mon share ($4.61). | retired by maturity. 

During the month ended March} (Canadian Salt Co. was formed 
15, Compton received $86.17 from | jast December to acquire as go- 
dividend payments. After the | jing concerns the salt business op- 
monthly withdrawal of $56.25,| erated by the salt division of 
|made according to the manage-|Canadian Industries Ltd. a: 
|ment arrangement, his cash ac-| Windsor, Ont. and Neepawa, 
count on March 15 stood at |Man., and by Alberta Salt Co. at 
$421.05. Lindbergh, Alta. Installed pro- 
ductive capacity at the thre: 
plants totals about 228,000 tons a 

‘ | year, with the approximate leve! 
per'sh, persh, | Of Sales in 1949 and 1950 running 
etiiaa egies ** $ | about 200,000 tons annually. 
Abitibi ; 8 52% | Capacity at Windsor, the pros- 
idee teen aa 91 | pectus states, is about 150009 
Can. & Dom. Sugar .. 
Can. Packers B 


| will be interested to know: 


|The Compton Account 


| Now Stands 
No. of 
| Shares 


j}adequate to maintain current 
capacity for at least 115 years; at 
Neepawa, 28,000 tons annually, 
with reserves of brine enougt for 
at least 50 years operations at 
current capacity: and at Lind- 
| bergh, about 50,000 tons annually 
'100 years of greatly 
| operations.” 

Proceeds 


Can. Celanese 
Can. Industries ....... 
Can. Pacific Riwy. ... 
Cockshutt Plow 
Consol, Litho 
Consol. Smelters ..... 
Gypsum, Lime & A. , 
John Labatt. ... oe 
Montreal Locomotive . 
Nat. Steel Car 
Powell River 
Simpsons A aanht 
Walker-Gooderham ... 
Preferred Stocks 

Can. Wire. Box A .... 
Eddy Paper Co. A $1 . 
Dom, Glass ‘ 
McCabe Grain A 

25 Riverside Silk A 

10 Nat. Breweries 

30 D. Stuart Oil ......... 

120 York Knit. Mills A’., 

Mining Stocks 

100 =Teck-Hughes 

5 McIntyre . 

15 Kerr-Addison 

10 


from sale of 


Short Position 
Up On MSE 


Hudson Bay .... 56% | 
MONTREAL 


for each $509 principal amount) for the 10 years ended Dec. 31, | 


|1950, net profit before interest 
| and taxes has been as follows in 
| recent years; 1941, $452,311; 1942 
| $591,941; 1943, $612,525; 1944, 
$445,923; 1945, $404,936; 1946, 
| $119,979; 1947, $364,903; 1948, 
| $307,768; 1949, $420,120; and 1950, 
| $819,531. No provision has been 
|made in the C.LL. salt divisions 
|earnings for its portion of head 


| the roof to permit the loading of 


| four domestic automobiles or six 
| of the small British type. 


land service, Each will have a| 
| special hoisting device built into | 


| Milner, K.C., president, Edmon- 


;ton; Edson Gerald Smith, vice- | 


president, Westmount, Que.; D. K. 
| Baldwin and E. D. Lamont, both 
| Of Montreal, J. R. Donald, West- 


Through vuperation of the re-| 


*/ tons annually, with salt deposit: | 


expanded | 


the | 
| bonds, notes and 200.000 shares | 


office expense. From each of the | MUM, G. M. Duck, Windsor and 
| above figures, therefore, must be | L. D. M. Baxter, Winnipeg. 
| deducted $125,000, the estimated | we 
total cost of the head office or- | 
‘ganization needed and the con-| 
templated pension fund contri- 
| bution and vacation plan. 
| Outstanding capitalization of 
the new company, on completior 
of present financing, will consist 
of the $2,250,000 in 412% bonds, 
$2 millions in 5% notes and 250,- 
| 000 common shares. Of the latter. 
| 140,000 shares are being pur- 
‘chased by Nesbitt, Thomson & 
Co. at $4.50 each, 60,000 have been 
taken up by directors and in- 
corporators and 50,000 are to be 
issued as part payment for Al- 
| berta Salt Co. 

Pro forma balance sheet as at’ 
| Dec. 31, 1950 shows total assets of | 
| $5,230,894, including $1,505,862 

current and $3,463,531 fixed. Cur- | 
rent liabilities totaled $65,894. | 


Directors are: Horatio Ray} 


COMPANY 
REPORTS 


PAMOUR PORCUPINE MINES 
increased development expenditures 
by 36 cents a ton in 1950 and net 
profit dropped to $292,813 or 5.9 
cents a share (9.7 cents for 1949) 
| After milling some 600,000 tons 
of ore in 1950, reserves at the end 
of the year were slightly higher | 
in tonnage with a slightly lower 
average grade as noted below. 


Mr. Raymond Dupuis, K.C., 


of the Store Division. 


Here’s a complete COAL 


COMBUSTION SYSTEM —all in one package 


To coal’s basic advantages (low cost 
and availability) Iron Fireman stok- 
ers add many new ones: 

1. Coal is fed direct from the coal 
bunker or bin without manual 
handling. 

2, Iron Fireman precision controls 
are extremely accurate and depend- 
able. They are capable of automati- 
cally adjusting the stoker firing rate 
to the boiler load, even when steam 
demands fluctuate from a “‘stand-by” 


HANDLING and 


status to the maximum capacity of 
the boiler. 


3. Air and fuel are so perfectly pro- 
portioned that the clean, brilliant 
fuel bed produces a maximum 
amount of heat per fuel dollar. 


For further information mail the | 


coupon below, or call your local 
Iron Fireman dealer for complete 
survey of your boiler plant. There is 
no cost or obligation to you. 


Iron Fireman firing equipment for heating, processing and power 


Bonds 

$1,100 Can., 3% 1959/62 .... 104.92 

Cash . 

Curr. Market Value of Fund 
| Prospective Annual Income 
Aver. Yield on Original $10,000 , 

*Bid price Mar. 15, 1951. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 
J. S. MITCHELL & CO., Sher- 
brooke, Que., net profit of $290,667 
for 1950 was up 11% from the 1949 
net of $261,098. 
Dividends declared during the 
| year on the common amounted to 
|$475 a share ($4.25 in 1949). The 
quarterly rate was raised from $1 


975% 
$421.05 
..» $13,459.31 
$983.45 

9.83% 


| Brazilian 


| Steck 


(Staff) — Short 
position on the Montreal Stock 
Exchange totalea 9,531 shares in 
35 issues at March 15, against 


|9,507 shares in 35 issues at Feb. 


28. Chief changes included: 
Stock Shares Steck Shares 
Abitibi —350 Inter. Paper —356 
Argus +500 Mtl. Loco. 400 
—250 Natl. Prew, 805 
Cdn. Loco. +150 Price Bros —150 
Dom, CoalB —I150 St. Law. Corp. —175 
On the Montreal Curb Market 


a short position of 37,408 shares 


{in 30 issues was shown at Marcl: 


15, compared with 48,925 shares 
in 30 issues at Feb. 15. Major 
changes included: 
Shares 
—3,200 
—3,300 
Brown —250 Queenston G. 590 
Cdn. Mal -- 5,500 Sherritt G. —1,600 
Actual short positions were: 


Stock Shares 
Cartier Mal.’—5,500 
C.L.L —30n 


Anacon 
Ascot 


The main shaft was extended 75% | 
ft. to 2,885 ft. during the year, will | 


be bottomed at 3,130 ft. Stations 
were cut at 2,400, 2,600 and 2,800 ft 

About 60% of lateral work was 
in ore during the year with the 
following results: west end grey- 
wacke veins — 1,649 ft. averaging 
0.108 oz. over drift width; north 
lava ore — 717 ft. of 0.114 oz. over 
drift width; conglomerate ore — 476 
ft. of 0.999 oz. over drift width. 


INCOME ACCOUNT 

Years Ended Dee. 31: 1950 1949 
Metal recoveries ..... $2,216,589 $2,058.090 
Less: Oper. exps. .... 2,148,293 1,858,809 
Operating profit ..... 68,296 199,281 
Add: Cost-Aid . 214.545 291,869 
Other income inet! .. 109,071 118,967 
Net earnings . soe 391,912 
Less: Depreciation. ... 34,128 

Dev. exp. w/o 45,845 

Taxes + 419,126 
Net profit 292,813 
wess: Dividends ...... 200,000 350,000 


42,427 
45,845 
$35,288 
486,557 


| 


' 


| 


610,117 | 


wr 


Pneumatic Spreader Stoker Horizontal Rotary Oil Burner Commercial Gas 
Dries, prebeats, conveys coal pneu- Fires low-cost, heat-rich heavy oils Verticle type is illustrated above 
matically. Burns low cost coals efi- (5 & 6) with complete steadiness Others include Radiant Inshot and 
ciently, Up to 1000 boiler b.p. with and dependability at varying oil Ring types. Flexible operation, easy 
multiple anits for larger boilers. temperatures. Cap. to 500 b.b.p. to install. Capacities to 400 bhp. 


Iron Fireman products sold in Canada are built by the Iron Fireman Mfg. Co. of Canada, Lid. Toronto 


IRON FIREMAN 


Inow Freemans Mancractome Co. oF Caxana, Lrv. 
80 Ward Street, Dept, 12, Toronto, Ogtaric. 


Let Iron Firemen engineers help decide which fuel is best for 
your plant. 
Name 


Addre ~ 


to $1.25 a share in the second quar- | 
| ter of 1950. 
| On June 1, 1950, the company re- 
| deemed $24,000 serial debentures. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1950 
Gross profit $1,072,135 
Net earnings ........ 538,556 
Less: Deprec. ....ss00 27,538 
Debent. int. 1,528 
Improve. w/o 
Income taX .......6. 
| Net profit . 290.067 261,098 
Less: Com. divds. .... 71,250 63,750 
| Surplus fer year 29417 197,318 
| Earnings per Share and Dividend Record: | 
Common $19.38 $17.41 | 
4.75 4.00+0.25 


CONDENSED BALANCE SHEET 

| As at Dee, 31: 1950 194 

| Cash & Dom. bds. .... $593,383 

| Accts., etc., rec, 

| Inventories ‘ 

| Life ins., C.S.V. .....+ 

| Total curr, assets ... 

| Misc. assetsa 

Fixed assets, less depr. 

| Tetal assets 

} Accts., etc., pay. ..... 

j ROMS MOGs 60. oc cwccee 

} Tetal curr. liab, .... 
Funded debt 


MONTREAL STOCK EXCHANGE 
| Stock Shares Steck Shares 
| Abitibi 595 Inter. Nickel 55 
| Algoma Steel Inter. Paper 180 
| Argus Massey-Harris 20 
Aluminium Mtl. Loco, 400 
Bathurst A Mtl. Tramways 2 
B. A. Oil Natl. Brew. 3,555 
B. C. Forest Natl. Steel Car 100 
Can, Cement Noranda Mines 70 
Can. S. S. Ogilvie Flour 21 
Cdn. Celanese Royalite 350 
Cdn. Loco. Price Bros. 300 
C.P.R. St. Law. Corp 
Cons. Smelters Shaw. W. & P. 290 
Dist. Seagrams Steel Co. pfd. 
Dom. Coal B United Stee! 
Dom. Bridge Wpe. Electric 
| Fraser 
Hiram Walker 100 
| Imperial Oil 475 
MONTREAL CURB MARKET 
| Anacon 4,600 Kerr-Addison 
| Ascot 12,300 Labrador 
| Base Metals 1,000 MacDonald 
Brown 1,400 MacLeod-Cock. 290 
2,025,811 | Cal. & Ed. 200 Montauban 110 
110,424} CLL. 109 New Formaque 500 
369,938 | Can. Marconi 600 Pershcourt 1,500 
2,506,173 | Comm. Alco. 1.400 Que. Manitou 8 
548.263 Cons. Paper 700 Queenston G.M. 500 
84.949 | Fleet Sherritt G. 600 
772 Reh 633.212 | Ford A Sullivan Cons. 1,000 
god 48,000 | Gaspe Oil Un. Asbestos 500 
340.445 340.445 | Golden Man. 700 
1,698,300 1,484,516 | Home Oil 23 
70.408 | Cdn. Malartic 5,500 
1,000 


1949 
$963,846 | 
477,998 
21,025 
2,609 
10,534 


218.823 182,732 


100 
115 


35 Issues , 9,531 


190 
877,151 500 
831,356 
63.166 
2,415,056 
‘5,229 
381,324 
2,811,609 
651,265 
121,599 
60 
600 


Waite Amulet 200 


1,642,192 1,392,599 ' Jaculet .o+ 37,408 


30 Issues . 


) 
7 


200 | 


50 | 


300 | 


West Can. Brew. 15 | 


Surplus fer year .... 92,813 136,557 
éAfter deducting $64,212 in 1949, $7,500 
in 1950, reduction re prior years’ losses. | 
Earned per Share .... $0,059 $0.097 | 
Paid .. sb 6-4 6 0.04 0.07 | 
CONDENSED BALANCE SHEET 

As at Dec, 31: 1950 1949 
Cash & bullion $423,713 $354,220 | 
Accts, rec, . 52,615 38,454 |} 
Cost-Aid assist. ...+.. 140,000 125,000 
Demand note . 200,000 
| Stores, bk. value 282,416 

Total curr. assets ... 1,000,090 
Mkt. secs.* .......c000 2,741,771 
Prep. & def. chgs. .... 5,467 
Def. dev. Exp. .....+ee 45,845 
Mine property ......+s 
| Plant & equip.« 

Total assets 
| Accts., etc., Day. ..... 
Taxes payable......... 
Prov. equal. replace. 

costs . onnsee 40,338 | 

Total curr. liab, .... 45,227 
Capital stock 387, 387 5 
Earned surp. .......++ 

aAfter depr. of 

*Market value 
| Werking capital: .... , 
| {Not inclading investments. 


our pro 


352,125 


162,823 | 
146,816 
4,102,812 
169,489 
36,000 


| OPERATING STATISTICS 
j 1959 
| Tons BND * . p40 unkene 605.081 18 
| Average recov $3.66 $3.52 
Ore reserves, tons .... 1,434,149 1,404,758 
Grade ($35 gold) ... $3.75 $3.85 


NEW YORK 
PITTSBURGH 


| 


LOS ANGELES 
SAN FRANCISCO 


CWECO INDUSTRIES LIMITED 


are pleased to announce the following appointments 


CHARLES WILLIAM EMMETT, President and General Manager 
DUNBAR FALCONER, Vice President 
NORMAN VERRILL, Secretary Treasurer 
P. R. HELM, Manager, Machine Shop Division 

H. P. HOPKINSON, Manager, Acoustic Tile Division, Ajax, Ont. 


Head office now located at 
1434 QUEEN ST. W. TORONTO 


Production Machinists 
and Manufacturers of Acoustic Tile 


ne ——————_____________ 


President and Managing Director of DUPUIS FRERES, LIMITEE, announces 
the following changes on the Board of Director’: 


Mr. A. J. Dugal, C.B.E., well-known and prominent retailer resigns from the Board of Directors and retires 
from the Company after thirty-nine years of outstanding service. 

Mr. Roland Chagnon, C.A., heretofore Secretary-Treasurer of the Company and General Manager of the 
Store Division, has been elected to the Board of Directors and will hereafter act as General Manager 


Mr, Jean-Marc Lalonde, heretofore General Manager of the Mail Order Division, has been elected to the 
Board of Directors and appointed Treasurer of the Company. 
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BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 
SINCE 1845 


RE-EXAMINE YOUR PROPERTY INSURANCE NOW! 


Replacement values of business property are still rising. 
Recent engineering reports show many increases even in the 
past eight months—some as much as 15%—some higher. If 
insurance has not been revised to reflect current 
values, you may be dangerously under-insured. This can be 
particularly serious if your insurance contracts contain co- 
insurance clauses. We suggest that you re-examine your prop- 
erty values and coverage without delay. A J&H representative 
will be glad to discuss this problem with you at your request. 


JOHNSON & HIGGINS 


(CANADA) LIMITED 
INSURANCE BROKERS 


MONTREAL * TORONTO © WINNIPEG © VANCOUVER 


é SEATTLE 
CLEVELAND «. 


PHILADELPHIA 


CHICAGO 
BUFFALO 


DETROIT 
HAVANA 





The Editorial Page 


Time To Lift These Bans 


The time has come, Finance Minister Abbott 
suggested last week, when Britain might well 
consider easing the restrictions on dollar im- 
ports from Canada. Most people in this country 
who are at all familiar with the recent pattern 
of Anglo-Canadian trade will agree. 


When these restrictions went on after the 
war, the general understanding was they would 
be of a temporary nature. They were im the 
nature of an emergency measure, exactly like 
the move Canada was forced to make three 
years ago, in restricting imports from the United 
States. 

In both cases the problem was the same, 
Britain was short of Canadian dollars. Canada 
was short of American dollars. Purchases were 
running far in excess of sales. The only per- 
manent and satisfactory cure for such a con- 
dition would be to boost sales to the levels of 
purchases. But this sort of thing takes some 
time. In a crisis a short cut is to curtail pur- 
chases to the level of sales, though, of course, 
this hurts instead of helps general business. It 
was decided that both situations called for crisis 
treatment and imports were drastically re- 
stricted. 


In Canada’s case the situation improved 
rapidly. Within a matter of months our exports 
to the United States started to build up as did 
also, of course, our accumulation of U. S. dollars, 
or other credit. Within a very short time we 
were able to ease the special temporary restric- 
tions on U. S. imports and months ago practical- 
ly all of them had gone. 


The British situation improved more slowly 
but it certainly did improve and in the last year 
at a substantial rate. U. K. exports to Canada 
which were down to $150 millions in 1946 rose 
to twice that figure by 1949 and to over $400 
millions last year. During the same period, 
however, largely as a result of more and more 
restrictions in the form.of outright embargoes 


B. C. Sets an Example 


How long will -industries, among them- 
selves, and governments continue to cut each 
other's throats in the development of natural 
resources? 

Its been going on in Canada since Confed- 
eration. It’s likely to go on so long as we have 
any natural resources left to fight over. 

But there are encouraging signs. One of 
these is British Columbia’s annual Conference 
on Natural Resources, where top level repres 
sentatives of industry and government meet to 
discuss their problems. No holds are barred, 
but when they’re finished each side (and the 
public) knows the score. This year’s confer- 
ence, for instance, threshed out such problems 
as fish vs. power-on streams; mining vs. parks; 
timber vs. grazing lands. 

B. C.’s problem was emphasized by Finance 
Minister Herbert Anscomb when he said, in 
presenting the provincial budget this month: 

“There can be no funds available for any 
humanitarian or social purpose unless we do 
all in our power to develop our natural re- 
sources, and unless we provide all such means 
as are essential to the use of those resources 
and to the expansion of those industrial fac- 
tors that provide our people with the highest 
level of income possible, because, after all is 
said and done, it is that income, whether 
corporate or individual, that provides, directly 
or indirectly, the money we spend each year 
on public services.” 


The Victoria conference (appropriately 
titled “Conflict or Co-operation?”) suggests 
that B. C. is going to follow a course that will 
permit full development of her natural re- 
sources, each in relation to the others. It will 
permit, hot exploitation today, but expansion 
tomorrow. 

As a comparatively young province, B. C. 
has certain advantages. Chiefly, she still has 
most of her natural resources. With the right 
policy, she can keep them. The older east, by 
the reckless extravagance of earlier years, has 
taught the west a valuable lesson. 


Not the First Time 


This is not the first time the Canadian wheat 
pools have asked Ottawa to pull their chestnuts 
out of the fire; have demanded that the tax- 
payer pay the losses when they, the pools, have 
guessed wrong. 

Back in 1928 the moguls of the pools decided 
that they knew more about the world wheat 
supply than almost everyone else. They said 
that the current price was too low, stopped all 
selling and waited for the market to improve. 
In the meantime, Canadian competitors in the 
Argentine, the United States and elsewhere were 
glad to unload and the market continued to 
weaken. Eventually the wheat held by the pools 
had to be sold at anything up to half the price 
it would have brought originally. Faced with 
bankruptcy the pools call on their provincial 
governments for help and when that was ex- 
hausted Ottawa had to carry the bag. 

One might have supposed that after that 
experience they would have let the taxpayer 
alone. Instead they are demanding now that 
Ottawa pay for another disastrous blunder. 

The U. K. Wheat Agreement was the pools’ 
baby. It was the pressure of the pools directly, 
and through the Canadian Federation .of. Agri- 
culture, that forced Ottawa into this gigantic 
gamble. The pools this time guessed that wheat 
was going to go down and that through this 
agreement they could get the British Govern- 
ment to guarantee them against any loss. In- 
stead of going down, wheat went up. Britain 
won the gamble. The pools lost. 

Now after going through the farce of trying 
to get something extra out of Britain they are 
putting the real pressure on Ottawa. And they 
have the nerve to say that $65 millions will not 
be nearly enough. 


Out of Their Field 


Trade and business associations can and do 
perform a most useful service. But running a 
business on the side can hardly be considered 
part of that service. 

To finance some activity no association would 
dream of going into the hardware or grocery 
business, It wouldn't start a bus line or a bank, 
But to an increasing extent associations are 
plunging into the publishing business. New as- 
sociation and official organs are being born 
every day. - 

Usually such publications spring from that 
perfectly proper instrument, the association 
bulletin. Somebody says, “Why not sell adver- 
tising, and get enough money to pay the bills?” 
And so the manager or secretary becomes also 


and rigid quotas, Canadian exports to Britain 
fell sharply with a whopping 30% decline in 
1950 alone. Before the war, points out Mr. 
Abbott, nearly half our exports went to the 
sterling area. By 1949 this proportion was down 
to a third, and in 1950 to substantially less than 
a quarter. 

Figures like that indicate very definitely 
that Canadian trade with Britain is not being 
cured, it is being killed. This is bad for both 
countries. 

For a century Britain and other sterling area 


countries have provided a vital outlet for Can- | 


adian exports. There are many items, agricul- 
tural, mineral and manufactured, which we 
should be selling to Britain and her other cur- 
rency allies, and which we cannot hope to sell 
in sufficient volume permanently to United 
States. We need this trade and so does Britain. 
But we cannot hope to revive it unless Britain 
follows the same course as we followed with 
the United States,“and eases these temporary 
restrictions. 

At the various world trade conferences since 
the end of the war, there has been a great deal 
of pious talk about freeing the channels of in- 
ternational trade. It’s time we began to translate 
that talk to action. Moreover, as Mr. Abbott 
did well to point out, such translation in these 
booming times can be accomplished without any 
serious dislocation. 

Even if we wanted to, we couldn't flood the 
British market with goods, because of heavy 
demand in the domestic market and in the 
United States. Our real desire as Mr. Abbott 
says is to see “competitive conditions re- 
established over as wide an area as possible, and 
concrete evidence given of the determination of 
all our trading partners to move as rapidly as 
they can toward the achievement of those 
principles of non-discrimination and liberalism 
which are the declared policy in international 
trade.” 5 


an editor and advertising space salesman. 


What an association gets under these cir- 
cumstances is a little revenue and a lot of pub- 
licity for itself, What it cannot give its readers 
is over-all news coverage and an independent 
editorial approach. It cannot criticize the as- 
sociation; cannot protect its field from short- 
sighted policies. 

What it loses is important. Association offi- 
cials are paid to do a professional job in a field 
wherein they are presumably experienced and 
competent. If their time is occupied by writing 
pieces and selling advertising space the associa- 
tion’s main interests are going to suffer. It is apt 
to close up many channels of publicity in order 
to create one. ' 

The members of the association can lose out 
too. A paper without independence can be used 
to put too much power into the hands of per- 
manent officials of the association. It can be 
made to justify everything they do; to protect 
their positions. And there always is the risk 
of an association losing the respect of business- 
men who grow weary of the hat-passing theme 
in advertising solicitations. 

Association papers can never be a satisfac- 
tory substitute for an independent press. 


Still Plenty of Room 


Even in a young and growing country like 
ours there are far too many people who will 
dismiss a ‘‘success” story of a previous gener- 
ation with the remark: “But they couldn’t do 
that today, there is too much competition now.” 

These people should look around. They 
should note the number of big companies today 
that yesterday were small or even nonexistent. 
There are plenty of examples and there will 
be more. 

On page 14 of The Financial Post this week 
there is a typical story. Five years ago what 
is now a prosperous and growing Manitoba 
company was but an idea of three young men 
who had decided to go into business for them- 
selves. They got a couple of tin huts from War 
Assets and with a staff of six began to make 
transformers suitable for rural power lines. 
Initial production was 300 units a year. Today 
Pioneer Electric employs over 70 people, turns 
out 600 units a month. 

Canada is still a land of opportunity for 
anyone with initiative and the will to work 
hard. As this country continues to develop so 
does the field for men with ideas and the deter- 
mination to transform them into results. 


Not An All Purpose Weapon 


With all the conflicting statements by 
“experts” on the atom bomb, it is no wonder 
the public is confused and jittery. This week 
Vannevar Bush, one of the original feam on the 
A-bomb, said that if Russia were to start war 
in Europe now, U. S. atom bombs “would des- 
troy Russia.” At the same time David Lilienthal, 
former chairman of the U. S. Atomic Energy 
Commission, wrote in a popular magazine about 
the serious limitations of the A-bomb. 

These limitations are frequently ignored. 
The atom’ bomb is not an all-purpose weapon. 
It is too powerful and expensive a weapon to be 
used for mass destruction. 

It is ideal for paralyzing a small, highly in- 
dustrialized country with a concentration of 
production, transportation and military targets. 
But what about a vast territory with a wide dis- 
persal of facilities? Over the broad tracts of 
Eurasian Russia and its satrapies of Manchuria, 
Poland, Czechoslovakia and East Germany there 
are scotes, perhaps hundreds of vital centres. 

Are there enough super-bombs to wipe them 
all out? Lilienthal says: 

“Atomic bombs are costly, too hard and 
long in the making, to be wasted or used in- 
effectively. We would be foolish to use our 
A-bombs on inappropriate targets, expendable 
from the enemy point of view. 

“The ability to strike hard at 50 places may 
be at least as itnportant as the ability to wipe 
out five altogether, The bombing of five tar- 
gets is not likely to eliminate the military 
necessity for hitting the other 45.” 


This calls for use of conventional type, ‘“‘pin- 
point” bombing, hard slogging by artillery and 
infantry. ; 

Lilienthal suggests that the basic problems 
of peace and war cannot be solved by A-bombs. 
He says the dire possibilities of the A-bomb, 
and now the H-bomb, have so stirred citizens 
that their usual calm and judgment have de- 
serted them. “Some of the écare stories give the 
impression we are waging psychological warfare 
against ourselves. Trying to frighten the Rus- 


sians, we are likely to succeed in scaring our- 
selves.” 


Napier Moore’ 
Seratch Pad 


OFFICIALS of a. New York tele- 
vision station are still so shaky that 
they jump if a cat walks across a 
carpet five miles away. 


The cause of this nervous tension 
was a gorgeous mixup, reported by 
Drug Merchandising. It happened 
during a televised program sponsored 
by a cream deodorant manufacturer. 
Not only were the commercials which 
flashed on the screen not those of the 
advertiser paying for the show. They 
were the commercials of another ad- 
vertiser whose program was sche- 
duled for the following night. And 
they extolled a competitive product, 
playing up the claimed advantages of 
a spray deodorant over cream deo- 
dorants. 


In the opinion of the offended spon- 
sor no deodorant, cream or spray, 
could be efficacious in the case of that 


station. 
. * ~~ 


IN THE U. S. and those parts of 
Canada where reception is possible, 
bars and taverns provide television 
for their patrons. We haven’t heard 
of this service in Scottish pubs, but 
Leslie Field, of Canadian Hotel Re- 
view, tells us that in Dysart, Fife, a 
publican, weary of looking at cus- 
tomers with that “after five o'clock 
shadow” has installed in his bar, for 
free use, an electric shaver. 

- *. - 


IT USED TO BE known as “The 
Spanish Prisoner” racket. Now it’s 
the Mexican Prisoner. And some 
confidence man has got hold of a list 
of Canadian pharmacists. Druggists 
in Sudbury, Powassan, Thornhill, 
Ont.; Stettler, Alta.; Cowichan Lake, 
Greenwood and Princeton, B.C., and 
Three Rivers, P.Q., have received 
the old come-on letter. Mailed from 
Mexico City, the epistle appeals for 
assistance to “Y” who, of course, is 
in prison for bankruptcy. But he had 
the foresight to deposit in a U. S. 
customs house a trunk, in a secret 
compartment of which there is $385,- 
000. And a third of that amount will 
be given to any good scout who will 
go to Mexico and pay the expenses 
incurred in connection with his pro- 
cess so that an embargo can be lifted 
from his suitcase in which there is 
the baggage check for the trunk. The 
future of Y’s lovely daughter is at 
stake too. 

Incredible as it may seem, during 
the past 100 years a lot of people 
have been rooked by the Spanish 
prisoner. The Mexican prisoner is 
likely to stay where he is for some 
time. Touched to the core, the Cana- 
dian druggists handed the letters to 
the police. 

. - 7 

NEWSPAPERMEN tell us that 
they still are hounded by self-styled 
“friends of the paper” who want free 
passes for this and that. When we 
were a city editor we were always 
being badgered by such characters. 
Not only could they well afford to 
pay for the tickets, but such was the 
desire to get something for nothing 
that occasionally they'd offer to send 
over a box of cigars or a bottle in 
appreciation of the courtesy. We 
have a notion that above all else 
they wanted to show off by casually 
remarking to their pals that they had 
press tickets. We never gave them 
any. 

P. T. Barnum, the showman, was 
constantly besieged with requests for 
passes. He'd answer them with a 
small card reading: 

—_ shalt not pass—Numbers XX. 


Suffer not a man to pass—Judges 
III. 28 : 


The wicked shall no more pass— 
Nahum I. 15. 

—_ shall pass—Isaiah XXXIV. 
0 


This generation shall not pass— 
Mark XIII. 30. 

Beware that thou pass not — 2nd 
Kings VI. 9. 

There shall no strangers pass — 
Amos III. 17. 

Neither any son of man pass — 
Jeremiah II. 43. 
No man may pass through because 
of the beasts—Ezekiel XIV. 15. 
Though they roar, og they cannot 
pass—Jeremiah V. 22. 

So he paid the fare thereof and 
went—Jonah 1, 3. 

7 ” 
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ANY DISPOSITION of the Krem- 
lin to ease off will undoubtedly be 
due to a bulletin issued by the Unit- 
ed States Department of Agriculture. 
It announces the formation of a 
Mayonnaise and Salad Dressing In- 
dustry Advisory Committee which 
will consult with the Department “on 
special problems arising from the 
defense program.” 

* “ * 

IN CANADIAN SHIPPING Ray 
Wormald tells the story of a remark- 
able builder of small boats. He is 
Arthur G. Barnes, 32, of Victoria, 
B.C. His shipyard is the basement of 
a small confectionery store he oper- 
ates with his mother. He has built a 
10-foot rowboat, a yacht tender and 
a 14-foot sailboat, all of good design 
and sturdy construction. 

You might wonder at Canadian 
Shipping,- which deals with big ship- 
yards and large vessels, bothering 
about such an achievement. 

But Arthur Barnes is totally blind 
and has no right hand. He lost his 
sight and hand in an explosion when 
he was 11 years old. 


Stop Me If— 


Pat: “Your Honor, I was arrested for 
being drunk.” 

Judge: “Pat, where did you buy the 
liquor?” 

Pat: “Your Honor, I did not buy it. A 
Scotsman gave jt to me.” 

Judge: “Thirty days for perjury.” 


“My fiancee is terribly deaf and this 
has got me in awful trouble.” 

“How's that?” 

“Well, I had to yell so loudly when I 
proposed to her that the woman living 
in the flat above has sued me for breach 
of promise.” 
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Post Scripts 


Brought Back to Canada 


With the new Department of De- 
fense Production beginning to roll, 
the woods around Ottawa are once 
more filling up with “dollar-a-year” 
men and with 
men brought in- 
to the Capital 
City by persua- 
sion of Messrs. 
Cc. D. Howe or 
Max Mackenzie 
to do a job on 
the new mobili- 
zation program, 

Some of these 
men think 
they'll only be 
here a_ short 
time. Others, 
looking back on 
the record of 
World War II, 
remember the 
scores of cases where a man came 
for “a few weeks” or six months; 
stayed for three, five or more years. 
This time no one quite knows how 
long the job is going to last. Per- 
haps there may be some pleasant 
surprises with the new machinery of 
controls and production turning over 
easily and with not very great de- 
mands on_ topflight management, 
once the hump of the next year or 
two is passed. 

One of the first major appoint- 
ments this time was that of lanky, 
forthright Kenneth S. Harris as di- 
rector of the steel division of the 
Dept. of Trade and Commerce. Har- 
ris is a Canadian who went to Ridley 
College and University of Toronto, 
then gravitated to the Harvard 
School of Business Administration 
where he got his Master’s Degree. He 
did a brief teaching job at Lake For- 
est, Illinois, then returned to Harvard 
as assistant dean of the Business 
School in 1940-41, 


The war found him back in Canada 
first with WPTB and then with Carl 
Goldenburg in DMS on problems 
dealing with requirements of ma- 
terial and components of the war 
program, 

In 1945 he returned to Harvard as 
assistant dean and assistant professor 
at the Business School. After a year 
and a half he left to go into business 
for himself as a business consultant 
in Boston. It was there that Mr. 
Howe found him last year, when he 
wanted someone outside the steel in- 
dustry to get the facts and a sense of 
direction as to what should be done 
as defense requirements began to im- 
pinge on civilian needs. 


MR. HARRIS 


He Supplies the Arteries 


A stream of congratulatory letters 
has been pouring in on genial, round- 
faced Arthur Macfadyen following 
his recent appointment to the presi- 
dency of Canada’s largest pipe com- 
pany — Page-Hersey Tubes Ltd 
Here’s how one of them — from a 
business associate of many year's 
standing — sums up Macfadyen’'s 
early qualifications for success: 

All of which 
goes to prove 
that it is a good 
thing to be born 
of poor but Scot- 
tish parents and 
to learn early 
the homely vir- 
tues of hard 
work, honesty 
and thrift. 

These three 
virtues plus a 
natural flair for 
organization and 
good will have 
been the big 
factors in Mac. 
fadyen’s steady 
rise to company 
head. On top of that he’s still just as 
enthusiastic about pipe as when he 
came to the company as export man- 
ager 35 years ago. 


“Pipes are the arteries and veins 
through which a country’s energy 
flows,” he'll say, puffing thoughtfully 
at a cigar, “and the discovery and de. 
velopment of oil and natural gas in 
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MR. MACFADYEN 


the West opens up a new era for the 
Pipe industry.” 

With a modern plant — the only 
one so far in Canada equipped to 
make the larger sizes pipe most in 
demand for oil and gas lines — and 
a strong technical and commercial 
staff, Macfadyen’s company is in a 
favorable position to participate in 
the expansion of the oil, gas and 
chemical industries in this country. 

“While it may be the main transmis- 
sion lines that catch the public’s eye it 
will be the gathering and feeder lines, 
refineries, etc., that will provide the 
largest tonnage potential over the 
years,” he claims. 

Since Macfadyen joined the com- 
pany. approximately $11 millions has 
been spent on plant improvement and 
expansion. When the new Welland 
pipe mill for production of 44% in. to 
16 in. diameter pipe was completed 
in 1949 it went into immediate pro- 
duction on the firm’s biggest order — 
340 miles of 16 in. pipe for one link 
of the big Edmonton-Superior crude 
oil pipeline . 

After early training in the export 
business, Arthur Macfadyen joined 
the company in 1916 as export man- 
ager and later moved to company’s 
New York offices in a similar capa- 
city. In 1920 he was transferred to 
Cohoes, New York where he was sub- 
sequently appointed vice-president 
and general manager of a former sub- 
sidiary, the Cohoes Rolling Mill Co. 
Following death of Page-Hersey’s 
founder, the late W. W. Near in 1935, 
he returned to Toronto to assume the 
position of general manager of the 
parent company. Prior to recent ap- 
pointment as president, he was vice- 
president and general manager. 

If you ask Macfadyen whether he 
has any hobbies his eyes will light up 
and he'll say yes — looking for steel 
He admits that this particular hobby 
is taking a good deal of his spare 
time. Comes Saturday night though 
he still manages to show up at Maple 
Leaf Gardens to cheer on the Toronto 
Maple Leats He has been doing this 
pretty regularly for 15 years now. He 
plays his occasional golf at the Thorn 
Hill Golf Club and is a member of the 
National Club, Toronto and the En- 
gineers Club, Montreal. 

« & * 


Textile Engineer 


; With a business life in textiles dat- 
ing back to summer jobs sandwiched 
in between college semesters, 40-year- 
old James Irving Roy brings plenty of 
knowledge and 
experience to his 
new job as presi- 
dent of the Cot- 
ton Institute of 
Canada. The In- 
stitute, an asso- 
ciation of the 
various Cana- 
dian cotton com- 
panies, deals 
with problems 
common to the 
industry. Irving 
Roy was vice- 
president before 
the move up to 
his new post. 
Born in Mont- 
real in| 1910, friendly, dapper Roy got 
his early education at Lower Canada 
College, moving on from there to the 
Royal |Military College at Kingston, 
Ont. He studied mechanical engineer- 
ing, plus of course a lot of other 
things, |for four years at RMC, follow- 
ing this up with another year of me- 
chanical enginéering at McGill 
University. From here he shifted 
squth of the border to the State 
College of the University of North 
Carolina, taking a textile manufac- 
turing course and graduating in 1933. 
Meanwhile, Roy had been spending 
his summers hard at work with Cana- 
dian Cottons Ltd. On graduation he 
joined that company and has been 
there ever since. In 1941 he was ap- 
pointed to the Board of Directors and 
in 1944 to his present position as gen- 
eral manager. He doesn’t use his ex- 
tensive engineering training. much 
these days, but says it comes in handy 
at times. 
Roy was married in 1946, presently 
lives in Montreal. He’s a member of 
the Engineers’ Club. 


What Others 
Are Saying 
Editorial of the Week 


Montreal Star 
The estimates tabled by Mr. Abbott made it 
clear, if it wasn’t clear already, that Canadians 
will have to pay substantially higher taxes this 
year. How much higher we shall know ina month 
or so. Meantime we are faced with expenditures 
without precedent in peacetime — $3,586,915,000 
under these estimates and a further sum when the 
supplementary estimates are brought down, — 
We keep talking, of course, about peacetime 
expenditures, but what the estimates should wake 
us up to is the fact that these are wartime ex- 
penditures. We are at war in all but the fighting. 
So far as the civil economy is concerned we are 
treating it as if we were in fact at war, Perhaps 
we had better get used to that idea so long as 
something better than 40% of our total budget 
goes for military purposes. 


Other People’s Views 


EDUCATION of children would seem to be one 
of the best means of preventing more traffic acci- 
dents, says the Weyburn (Sask.) Review. “Tt has 
been said that more children are injured through 
accidents of this nature than by disease or illness. 
Their education to the danger is a community 
problem, with parents and schools instilling it into 
their minds until it becomes a: habit to the child 
to consider safety and to practice it at all times.” 


ONE CLEAR CONCLUSION can be drawn 
from the conspicuously unfortunate wheat deal 
with Britain, points out the Calgary Herald. “This 
deal was achieved by two governments which had 
invaded the precincts of private trade and insisted 
that they knew better than private citizens how 
trade should be conducted. The result is plam for 
all to see; we hope the farmers and the farm or- 
ganizations will ‘perceive the moral.” 


THE REAL SQUEEZE is hitting those on fixed 
incomes, points out the Orillia (Ong.) Packet- 
Times. “The merry-go-round of raised wages, in- 
creased salaries, shorter hours, higher prices and 
monthly advances in the cost of living index goes 
merrily on. Meantime, the value of life insurance, 
bonds, savings deposits, annuities, pensions, return 
from investment, steadily shrinks, and those who 
are dependent on these sources of income are 
finding it harder to eke out a living.” 


RIGHT MAN was picked when Ottawa named 
H. R. MacMillan as Canadian representative on 
the North Atlantic Defense Production Board, 
declares the Vancouver Sun. “During World War 
II he undertook a succession of important tasks 
in Canada’s service. He was a member of the 
Wartime Production Board and president of War- 
time Shipbuilding Ltd. He showed strength of 
purpose, vision and energy in these tasks. And 
we can be sure he will show them again in what 
might be the most tremendous job of his busy 
career,” 


BUTTER SPOKESMEN are guilty of bad timing 
or worse, declares the Edmonton Journal. “In the 
Alberta Legislature they have demanded that the 
province imitate Quebec and, as a protection to 
butter, prohibit altogether the manufacture and 
sale of oleomargarine. That same day the price of 
butter was boosted to 70 cents a pound. It would 
be hard to find clearer proof of the cynicism and 
selfishness of certain sections of the dairy indus- 
try. The ban they ask for on a wholesome food 
like margarine would be a bad thing at any time, 
but it is absolutely indefensible at a time when 
the price of butter is being raised steeply.” 


SCHOOL TEACHING is everyone’s job, ob- 
serves the Midland (Ont.) Free Press. “Slowly 
perhaps, but surely we, as adult citizens, are 
learning that there must be parental appreciation 
and understanding of the problems of teacher 
and pupil before either of the latter can be ex-, 
pected to play their proper role. 

“A large percentage of our tax dollar goes to 
education. The major purpose of our home life is 
to provide a proper atmosphere for the develop- 
ment of our boys and girls. Yet the meetings of 
our school boards are perhaps the most poorly 
attended of those of any public body and there 
is very little thought given by the electors at large 
to their appointment.” 
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Here Are Highlights of Turgeon Transport Findings | 


What’s Recommended in Fight 


Major Areas 


Here are the highlights of 
recommendations and_ observa- 
tions of the 200,000-word Turgeon 
Royal Commission on Trans- 
portation: 


National Policy 


Establishment of a single fed- 
eral transporation board which 
would co-ordinate and integrate 
all the work now being done by 
three existing agencies — rail- 
ways, air, shipping and perhaps 
undertake regulation of inter- 
provincial and international 
highway transportation. (This 
latter is one of the most disputed 
areas of transportation involving 
federal - provincial jurisdiction, 
an issue now before the Supreme 
Court of Canada.) 

However, on the key issue of 
truck transport, the report adds: 


of Discussion 


It is hoped that the provinces 
will some day agree to co-operate 
with the federal authority in the 
carrying out of a common policy | 
of co-ordination. Until that day | 
comes, there is no reason why | 
Parliament should not proceed | 
las far as its authority extends| 
|toward the establishment of a| 
national transportation system 
functioning under the ‘contro 
and regulation of an efficien 
supervisory board. 


1) 
t | 


| Truck Competition 


Although motor vehicle traffic 
is largely under provincial juris- 
| diction, its effect on the welfare | 
+of the railways must be kept in 
‘mind in dealing with the ques- 
jtion of Canadian transportation | 
policy. The railways have suf-| 
|fered loss of revenue through) 


What are the major problems in Canada’s trans- 
portation situation? How do they affect regions? What 
are suggested solutions? Here is a digest of the report 
of the Royal Commission on Transportation, composed 
of Hon. W. F. A. Turgeon, chairman; Dr. H. A. Innes 


and Dr. H. F. Angus. 


would necessarily be realized in 
the vast countries of North 
America where conditions of 
government, relation of popula- 
tion to territory and railway 
mileage are altogether different. 


Rate Equalization 


A broad leveling of the exist- 
ing differences through uniform 
class ana commodity mileage 
rates and a uniform carload 
mixing rule. Equalization to be 
furthered by direct government 
subsidy of $7 millions toward the 
cost of maintaining, right of 
ways along the virtually reve- 
nue-less 500 miles between Sud- 
bury and Port Arthur that link 


The attitude of the provinces on | loss of traffic and by the granting | East with West. 


retaining their jurisdiction over 





of lower competitive rates. Con- 


However, complete equaliza- 


motor trucking gives no ground ditions seem to indicate that) tion appears to be remote. There 
for hope that central, uniform/|losses to truck traffic can be|is no specific provision ,in the 


control and regulation of all 
forms of transportation, includ- 
ing that under provincial juris- 
diction, is realizable in the near 
future, 

The only practical subsisting 
question (therefore) has to do 
with. interprovincial and interna- 
tional traffic. If it is to be 
assumed that the authority of 


Parliament extends to the control | 
of these forms of transportation | 


the question to be considered is 


whether it is in the public in-| 
terest that such control should | 


be established. 
In the present state of the law 


this control could be established | 
by adding to the words “all car- | 


riers engaged in transport ‘by 
railways and ships,” in Section 
3(2) of the Transport Act, the 


words “and by motor vehicles in | 


interprovincial or international 
traffic” or’ words of similar im- 
port, 

The effect of such an amend- 
ment would be to place. these 
vehicles in the same position as 
railways and ships. It would 
then become the duty of the 
Board of Transport Commis- 
sioners to co-ordinate and 
harmonize their operations with 
those of these other carriers. 
These carriers woyld then lose 
some of the freedom of action 


which they have today, but, they | 


would acquire a status which 
they do not now enjoy. 

The railways would still have 
them as competitors, but they 


would: be regulated competitors. | 
Whether or not this new arrange- | 


ment would work out to the ad- 
vantage of the railways, as 
seems to be generally assumed, 
would remain to be seen in the 
light of experience. 

The regulation of railways can 
best be exercised by combining 
it with the regulation of the other 
agencies of transportation. It is 
true that Parliament’s lack of 
jurisdiction over intra-provincial 
transportation presents a major 
obstacle to the full attainment of 
this most desirable object. 


| expected to increase ‘as time 
}goes on. The effect will be to 
throw a heavier rate burden on 
;noncompetitive traffic. 

Railway ownership of truck 
jlines: In view of these changing | 
|conditions, operations of trucks) 
may be an essential and comple- 
mentary part of railway opera- 
tions. Under these circumstances 
it does not appear reasonable chat | 
railways. should be _ prohibited 
ifrom operating trucks or truck 
lines. There is no evidence to 
show that there is danger at pres- 
ent of the railways stifling com- | 
petition by ownership of trucks. | 


Attention called to the progres-| 
Sively more serious problem of 
the railways maintaining their 
position in older territories in the! 
face of motor truck competition. | 
In the United States, about 15,000 
|miles of railway were abandoned 
between 1921 and 1948 because of 
truck competition. 

Up to the present, line and 
service abandonment by ,rail- 
ways have not been looked upon | 
with favor in Canada. It is time | 
now. for all concerned to recon- | 
sider their attitude in this 
regard. Our railways should be 
allowed to practice similar | 
economies (to those of U. S.} 
railways) in cases where opera-| 
tions are shown to have become 
| substantially unnecessary or to 
be definitely unprofitable, espe- 
cially when it is shown that 
reasonable service can be assured | 
by other agencies, 


Amalgamation 

No reason seen whatever to 
recommend either unification, 
amalgamation or public owner- | 
ship. The majority of*the rep- 
resentatives of the provinces and 
other bodies who appeared be-/} 
fore the Commission favored the | 
present system. 
| State monopoly may prove 
| practical in small European | 
'countries with’ relatively large, | 
| compact populations but it does | 


inot follow that the same results | 


Railway Act for it and if there 
were, it would be difficult to ap- 
ply because of certain specific 


|exceptions and statutory rate 


concessions. 


Statutory rate advantages: No 
changes in either Crows Nest Pass 


jrates or Maritime Freight Rates | 


Act. 

The former, perhaps the most 
controversial matter discussed, 
grant special rates on grain and 
grain products from the Prairies 
to Fort William and are con- 
trolled by Parliament. (These 
rates have not been affected by 


. & cz TO og . . . 
Extension and abandonment: 4° general increase in freight | 


rates since 1948; the difference is 
made up by subsidy.) 


Under the Maritime Act, traffic 
within Maritime territory gets 
20% advantage, the difference 
here is also made up by federal 
subsidy. 


Extension to include Quebec 
City in preferred territory re- 
jected. 

Principal exceptions: 

(1) All international rates. 

(2). Rates on export and im- 
port traffic through Canadian 
ports which are related to rates 
through United States ports. 


(3) Competitive rates and 
agreed charges. 

(4) Rates on railways other 
than the Canadian National or 
Canadian Pacific Systems 
which may not be able to oper- 
ate on rate levels in force 
elsewhere. 


But substantial progress toward 
rate equalization might be ac- 
complished by the following 
means: 

(1) Abolition of the present 
standard maximum mileage 
tariffs. 

(2) Establishment of one 
uniform equalized class rate 
scale. 

(3) Uniform equalized com- 
modify mileage scales. 

(4) Revision of present com- 


More food from oil wells 
~how Shell research helps grow tt 


Shell Agricultural Laboratory, largest 
of its kind in the world, co-ordinates 
petroleum chemistry with agriculture to 
control pests, increase crops... 


Exploring hidden 
Where, ask economists, can we find 


population soaring, and almost all fe 
vation? One answer, offered by Shel 


from deep “underground” . . . using petroleum mole- 
cules to fertilize soil, control pests and parasites, lighten 


farm labor. 
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season on pests: 


“Bugs” are raised at Shell's farm, so that scientists may 


more food—with 
rtile land in culti- 
1 Research, comes 
regular use... 
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Scientists behind the plow: 


Center of this Shell Research is a 142-acre “farm labo- 
gatory; chosen as a cross-section of North American 
soil and climate. Scientists work in the open fields or, 
indoors, duplicate conditions anywhere in the world. 
Object: To make petroleum a better farm “tool.” 


A forward-looking company 


learn—by experiment—how best to kill them. D-D 
to control root destroying nematodes, new sprays and 
fumigants, are just a few of the discoveries now in 


and helping to reduce the billions of 


dollars damage done yearly by pests. 


Farmer’s friend—and yours: 


Besides other benefits, petroleum—in machinery—light- 

ens farm labor. Mechanization of farms is up 100% 

since 1941, and crops are breaking all records. You, 

the consumer, enjoy greater abundance and variety 

on your table because of Shel] Research. Yes, there's 
* food in oil wells! 


Consumer 


serves all 4: 


Community 


Employees 


Shareholders 


SHELL OF COMPANY 
OF CANADA, LIMITED 


.|areas where competition is non- 


be amended to this effect. 
Reason: Consumers in Alberta 
and other intermediate provinces 


modity rates between specified 
points. 

(5) Uniform rates for special 
or accessorial services so far 
as is possible. 

(6) Elimination of the so- 
called “terminal” class rates in 
Western Canada. 


(7) Larger mileage groups 
for longer distances so that 
main producing points in de- 
fined areas may be in the same 
rate groups. 


(8) Uniform percentage re- 
lationships for rate classes ap- 
plicable both in Eastern and 
Western Canada. 


(9) Averaging of the differ- 
ent tapering of rates for 
distances now in effect in 
Western and Eastern. class 
rates. 


(10)’ Provision for tapering 
rates between Western and 
Eastern Canada so that they 
will be fairly related to dis- 
tance, instead of being com- 
binations on Fort William. 


(11) Application of maxima 
to the increases on long-haul 
rates in future general revenue 
| cases to avoid increasing such 
rates unduly. 

(12) Establishment of the 
Eastern carload mixing rule in 
Western Canada and between 
Eastern and Western Canada. 

(13) Appropriate changes in 
the Railway Act to empower | 
the Board to effect and main- | 
tain uniformity in rates 
| throughout Canada. 
| 
Other Rate Matters 


| Competitive: Right of railways | 
| affirmed to meet competition in| 
specific areas without being com: | 
pelled to extend such rates to 


| 
j 


existent. Recommended against 
prior approval from Board of 
Transport Commissioners before | 
competitive rate could take ef- | 
fect as this would resulf in delay 
which would hamper railways in | 
efforts to increase revenue. 


At time of filing competitive | 
| tariffs, detailed information | 
|'should be furnished Board con- | 
cerning competition to be met, 
and other matters. This would | 
enable the Board to judge the’ 
strength of competition and the 
inecessity of taking action to 
suspend or disallow any rate. | 


Agreed Charges: No changes 


close supervision by the Board | 
| of all such agreements. The CNR 
| proposed substantial changes 
|which would have greatly in- 
i creased the railways’ freedom in 
making such agreements. 


On the other hand, certain 
provinces recommended the re- 
peal of the legislation, on the 
grounds that the latter stifled 
truck competition and favored 
ithe larger shipper. Under an 
agreed charge, a shipper receives 
reduced freight rates on a par- 
ticular commodity in return for 
guaranteeing to ship all or most 
of his traffic in this commodity 
by rail. The purpose is to assist 
the railways in meeting truck | 
competition. 





| 
Transcontinental Rates | 
' 


A significant departure recom- 
mended from the previous prac- 


Panama Canal. (In many in- 
stances these rates are lower 
than rates to intermediate areas 
such as Alberta): Rates to 
intermediate points should 
never be more than one third 
greater than the transcontinental 
rates to or from the Pacific 
Coast, and that the Railway Act 


are entitled to share in an 
equitable degree in the beneficial 
conditions created at Pacific 
Coast ports by these rates. Pres- 
ent rates on canned goods frém 
Eastern Canada to Vancouver is 
$1.40 per 100 lb. compared with 
$2.65 per 100 lb. to Calgary or 
Edmonton. Under the recom- 
mendation ¢he rate to Alberta 
would be lowered to $1.87. 


No legislative changes recom- 
mended on rates or establish- 
ment of a Joint International 
Board. Agreed present practice 
of following lead of U. S. Inter- 
state Commerce Commission 
appears to be only feasible policy 
to follow. To do otherwise would 
mean withdrawal by U. S. rail- 
jroads from joint 
rates. 


Passenger Rates in British 
| 


international 


Columbia: . No recommendation 
but it is an anomaly that pas- 
senger fares in one part of the 
country should be different from 
elsewhere; the province should} 
make application to the Board | 
on this matter. 


Rate Base 

The commission rejected an 
amendment to the Railway Act 
proposed by the CPR which 
would have required the Board 
to establish a rate level sufficient 
to provide a fair return upon 
the CP’s investment in railway 
property. 

Reason: Such a statutory re- 


shipper and the view that the 


| 1949, be converted into 3% 


tice on rates between eae. 
Canada and the Pacific Coast to 
meet water competition via the 


quirement would be impossible 
to comply with in all circum- 
stances, that the procedure of 
rate making must be left flexible, 
and that this flexibility now 
exists under the Railway Act 
which leaves the Board free to 
adopt whatever method it deems 
proper. A fair return on property 
investment may be one of the 
tests of reasonable rates but it 
must not be either the sole or 
guiding test. It would be un- 
wise to fetter the Board by a 


statutory yardstick of this kind. | 


Passenger, Freight Revenues: 
Rejected complaints regarding 
the subsidization of unprofitable 
passenger services by the freight 


Federal Government should 
subsidize passenger traffic on 
grounds that both freight and 
passenger services of the rail- 
ways are essential and if pas- 
senger fares are not sufficient | 
to enable passenger traffic to 
pay its own way, then the bur- 
den must fall on freight traffic. 


Appeals to Cabinet: No action | 
on CPR’s proposal to repeal sec- 
tion of Railway Act which allows 


|to the Company, by the Govern- | 





year a reserve or “something to 
come and go on,” such reserve 
to be not more than the lesser 
of: 

(a) one-third of the incorhe 
after providing for all charges 
and deductions from income 
except interest on the Com- 
pany’s obligations, or 

(b) the balance of the income 
after payment of interest on 
debts due the public. 

4. After payment of interest 
on debts due to the public and 
setting aside the reserve pro- 
vided, interest at 3% on out- 
standing Government loans, or 
the balance of the * earnings, 
whichever is the lesser, be paid 
to the Government. 

5. Losses should be charged 
against the reserve, and if they 
exceed the amount in the re-| 
serve, they should be reimbursed | 


ment. 


6. Any capital required to | 
finance the Company should be | 
obtained by the sale of bonds | 
to the public and income deben- 
tures to the Government. 


7. Any surplus remaining after | 





appeals from decisions of the! provision for the reserve and for | 


Transport Board, 


nor on the} the 
other side, Manitoba’s proposal| Government loans be dealt with| | 


payment of interest 


that government be given statu-| at the discretion of the directors. 


tory authority to dictate policy. | 


Recapitalization of the C.N.R. 


Reason: The government has/ Will provide the C.P with the 
adhered to its declared policy of | Protection to which it is entitled 


|non-interference with an Order|and which it needs if it is to 


of the Board unless it was based | continue to function as a healthy 
on a wrong principle or other-|@nd vigorous private corpora- 


wise subjected to 
years, there have 
appeals; 27 were 
referred back; 9 


error. 


abandoned or 


CNR Recapitalization 


| withdrawn; only three allowe4. | 
}mined by the Board to permit 


In 47) tion. 
only been 54; 
dismissed; 12| Uniform ,accounting and _statis- 


Accounting and_ Statisties: 


tical methods to be adopted ac- 
cording to a form to be deter- 


adequate analysis and compari- 


Thought, CNR had established | son which are essential to effec- 


a case for a reduction of its fixed 


charges and for the accumula- | 


tion of a reserve out. of earnings. 

Recommended: 

1. The C.N. be reimbursed an- 
nually by the Government for 
operating losses and capital ex- 
penditures of the Newfoundland 


| Railway and Steamship Serv- 


ices. This would be of a tempor- 
ary nature until modernization 
has been completed and opera- 
tions are on a profitable basis or 


where they 
affecting the 
over-all system results, 

2. That. Government loans 
totalling $743,661,000 at Dec. 31, 
in- 


come debentures on which in- 


| 


| 


OF | tice ineffective.” 
| the losses are reduced to a point | 


can be’ absorbed | 


j e te 2Sce rj = | 
| without unduly | Cases: It is necessary in the pub- | 


tive regulation of rates and tolls. | 


Railway Wage Policy: Turned | 


down suggestions the Board be} 
given any responsibility for the | 
fixing of railway wages, holding | 
that the Board’s duty is to fix | 
just and reasonable rates.} 
Recommended against special 
legislation for the handling of | 
railway wage disputes and the} 
prevention of strikes or lock-| 
outs. “Such legislation would be | 
| highly provocative and in prac- 


} 


Delays in Freight Revenue} 
lic interest that the Board should | 
| proceed with the utmost possible | 
expedition when dealing with 
general revenue applications, | 
| whether made by the railways | 
|for increases, or by. the shippers | 





terest would only be paid if} for reductions in rates. Where | 


earned and would not be cumu- 
lative. 

3. After payment of 
charged on debts due to the pub- 


a prima facie case has been| 
made out for increases or de- | 


interest | creases in rates, the Board should | 


‘consider the _ desirability of} 


in the practice or procedure! lic, the C.N. be allowed to ac-| granting interim relief at the | 
recommended beyond enjoining | cumulate out of earnings in each’ earliest possible date. } 


te 
on | 
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Purchasers and Distributors 
of Government, Municipal and 
Corporation Seeurities - 


Enquiries Invited 


A. E. Ames & Co. 
Limited 


Business Established 1889 


TORONTO MONTREAL WINNIPEG VANCOUVER VICTORIA 
LONDON OTTAWA HAMILTON KITCHENER OWEN SOUND 
ST. CATHARINES QUEBEC NEW YORK SOSTON LONDON, ENG. 


“You Must Agree, 
Gentlemen... 


... that these Eastern Can- 
ada Savings & Loan Deben- 
tures are a SOUND investment 
because they are a legal 
Trustee Security in Ontario, 
New Brunswick, Nova Scotia and Prince Edward Island. 


Besides, the Company is authorized by the Dominion 
Government to accept Deposits and issue Debentures to 
a total of Nineteen Millions — of which approximately 
Thirteen Millions are now outstanding.” 


For further information we refer you to the nearest 
member of the Canadian Investment Dealer's Association. 


EASTERN CANADA SAVINGS & LOAN CO. 


Granville at Duke Street @ Halifax, Nova Scotia | 


New tractor packs more punch for its 
size—with help of 54 TIMKEN’ bearings! 


IG news for tractor users is this 
Allis-Chalmers HD-15 tractor, 
shown below loading a Gar Wood 
scraper. New from the ground up, 
it provides more weight and power 
than previously considered standard 


for its class. 


To insure smooth, dependable 
operation with minimum mainte- 
nance, under the toughest loads, Allis- 
Chalmers mounts vital parts of the 
HD-15 on Timken® tapered roller 
bearings. A total of 54 Timken bear- 


ings are used. 


Timken bearings prevent wear on 


NEW ENGINEERING 
JOURNAL! 


529 PAGES! Includes new, tech- 
nical information on bearing ap- 
plications available nowhere 
else. Especially helpful to design 
engineers. Gives bearing dimen- 
sions, capacities, selection and 
mounting data. For a copy, write 
On your company letterhead to 
‘The Timken Koller Bearing 
Company, Canton 6, Ohio. 


moving parts by holding gears and 
shafts in proper alignment. They take 
both radial and thrust loads in any 
combination, eliminating the need 
for special thrust bearings and mak- 
ing possiblea more simplified, rugged 
design. Because of the line contact 
between Timken bearing rollers and 
races, Timken bearings provide extra 
load capacity —carry the heaviestloads 
safely. And Timken bearings 
the use of tighter closures which re- 
tain lubricant, keep dirt out. 

The rolls and races of Timken bear- 
ings are made of Timken fine alloy 


steel, case-hardened to give a hard, 
wear-resistant surface and a tough, 
shock-resistant inner core. Normally, 
Timken bearings last the life of the 
machine in which they are used. The 
Timken Roller Bearing Company, 
Canton 6, Ohio. Cable address: 
“TIMROSCO”, 

CANADIAN PLANT: St. Thomas, Ontario; 


U. S. PLANTS: Canton, Columbus, Mt; 
Vernon, Wooster and Zanesville; 
Ohio; Colorado Springs, Colorado. 


a 


ts truck 

S-CHALMERS moun 
or F ee of new HD-15 ee 
Timken bearings. A total of 54 Se 
soll are used in the HD-15, 45 ee 
pete and clutch shaft, vane ‘ — 
ive i ia: ‘ 
final drive nee a 


rmit 


This symbol on « product means 
its bearings are the best, 


take-off gear Soaj*- 
Gar ood yondrens shown below #5 also 


Timken bearing equipped. 


TRADE MARK REG. U.S. PAT. OFF. AND IN CANADA 


TAPERED ROLLER BEARINGS 
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UK’s Dollar-Buying 


OTTAWA — The Government 
has brought into the open for 
the first time its annoyance and 
concern over discriminatory ac- 
tion by the United Kingdom 
against Canadian imports. 


Curbs 


nn ann EnEEEEEEEEEEEEEnERemEememenenenieaeD 
In Parliament 
Seen N OW As Unwarr anted Government cost-plus contracts 


awarded without calling for 


‘He noted that Canada’s current| tenders again came under heavy 


account surplus with the sterling fire..It arose out of a discussion | 


had “virtually disa 1, | @ver a 1949 $20,000 cost-plus con- 
1080," as Veoapieed pone 578) tract at the RCAF Chatham, N.B., 


millions in 1949. 


base which grew into a series of 
cost-plus contracts costing $465,- 


Finance Minister Abbott. fotaled 
$198,256,559. Another $3.3 millions 
for loans and advances brings the 
total to $201,556,559, raising esti 
mates for 1950-51 to $2,930,111,971. 
The. new estimates and other 
year-end obligations should bring 
the budgetary surplus down to 


Additional Issue 


March 24, 1951 


$1,500,000 
Nova Scotia Light and Power Company, Limited 
412% Cumulative Redeemable Preference Shares 


THE FINANCIAL POST 


Even after all capital items 
(including extension of credit) 
are taken into consideration, he} 
announced that in 1950 “only a 
very small net transfer of gold 
and U. S. dollars between Canada | 


000 with a 5% fixed fee for the 
contractor. George Cruickshank 
(L, Fraser Valley) charged the 
figures were “startling” and that 
the majority of members think 


under $100 millions. 
* « * 
Under question, Citizenship 


Minister -Harris said there was nu 
new plan for promoting immigra 


Behind the scenes, representa- | 
tions have been made now for 
many months against U. K. trade 
in particular for its “discrimina- 
tory” action in- giving trade con 


(Par Value $100 per Share) 


These Preference Shares will rank pari pas$u with the outstanding 6%, 412% and 4% Cumulative Redeem- 
able Preference Shares. The rights, preferences, priorities, restrictions, conditions and limitations attaching 
‘thereto are more fully set out in the offering circular. 


ORR oN RATT <P Iey 


sessions to Empire Preference 


Union and sterling area countries|quired to balance accounts, 
and excluding Canada and other | against net payments in 1949 of 


hard currency countries. 

It has been charged by Ottawa 
in London, that an initial policy 
based on shortage of dollars has 
been continued and extended 
long after the dollar considera- 
tions have warranted such action, 

Last week, Finance Minister 
Douglas Abbott, publicly criticized 
present U. K, policy, in a care- 
fully-phrased statement to Parlia- 


of Foreign Exchange 
Board legislation. 


is.-your scrap being aie 


reclaimed to your best 
advantage ? 


: | in expressing the strong hope that 


We would be pleased 


to analyse your position 
and to submit tenders 
at any time. 


and the sterling area’ was re 


nearly $500 millions. 
“This improvement,” said Mr. 


Abbott “is only one aspect of the 
very remarkable and welcome 
improvement which has occurred | «the 


in the over-all dollar position of| auditor-general Watson Sellar. A| 


the sterling area since devalua 
tion.” 
He then stated: 


“In the light of this improved} 
ment in the debate on extension| position, it is the earnest hope of} 
Control| the Canadian Government that/nounced seat of government for 


that type of contract “stinks.” 


AC. E. Johnston (SC, Bow River) | 


irecalled ‘that the war expendi- 
tures committee found the system 
“wasted tremendous amounts of 
;money” ‘in the last war because 
lof a lack of supervision, Reason 
for the system’s use was given as 
present emergency” by 





|similar siege is expected in dis- 
}cussion of handling of defense 
| contracts, 

* we Ss 


Resources Minister Winters an- 


\the United Kingdom and other! the Yukon was being shifted 250 


'sterling area countries will zive| air miles south to Whitehorse) 


tion into Canada, though certain 
steps ‘had been taken such as part 
payment of air fares and loans 
|toward passage payments for 
other immigrants. He said hexshad 
laid down no objective for 1951, 
but had’ said there would likely 
be 150,000 arrivals, PC. Leader 
George Drew declared there was 
no. justification for assisted pass- 
}age unless a large movement of 
|people were involved. Listed in 
| supplementary estimates is $380,- 
/000 to pay part fares of air 
| immigrants. 


} 


CNR ended last year with a 





earnest consideration to the possi-| from Dawson “in the interests of! deficit of $3,261,235, one of its 


bility of relaxing 
severe import restrictions, parti- 
|cularly those of a discriminatory 


the present| efficient government.” 


Decision 
| decidedly unpopular in Dawson, 
| population 800. Whitehorse’ popu- 


klowest peacetime deficits ($42 


{millions deficit in 1949). Transport 


| Minister Chevrier attributes 


character, on imports from Can-| lation has been increasing steadily | better position partly to increased 


ada.” 
Caution Excessive? 


Mr. Abbott admitted that 
|number of uncertainties and un- 
favorable elements in the British 
situation justify a certain degree 
of caution,” but added: 


| “We feel justified,’for our part 
| the caution will not be excessive 
| Some ef the sterling area coun- 
| tries have already taken steps to 
reduce their restrictions on dollar 
imports and it is hoped that 
others, including the U. K. will 
take advantage of ‘their present 
opportunities to do likewise.” 


One, point in Britain’s favor is| 


that effective Jan. 1, the token 
import scheme for Canadian 
manufacturers with a prewar 
pattern of trade in U. K. has 
been increased from 20% to J%. 
It is expected that this will double 
the volume of sales in these lines 
from $3.5 millions last year to 
about $7 millions, As well, a new 
Trade Liberalization plan for the 


STEEL FACTORS LTD. BWI has been on trial since tan. 


41 Bridge Street, Montreal 
Fi, 8829 
Plant shppraisers ¥ Doonolishers 
eee 


HAVE YOU 
= MET THIS 


lf not and you need envelcpes 
you can get acquainted today by 
writing to National Paper Goods, 
Hamilton, makers of Canada’s 
finest line of safety seal envelopes, 


PAPER GOODS LIMITED 


HAMILTON, ONTARIO 


Teronte, Montreal, Winnipeg, Halifex and 
Vanceuver 


Against this, a great many items 
—some of them of prime im- 
portance to Canada—are being 
added to the discriminatory 
British “Open General License” 
plan. 
| _ This is the system to which Mr. 
Abbott referred when he charged 
“discrimination” against Canadian 
imports. 

Canada Excluded 
Under this plan, the VU, K. 
| Government may free from all 
import licensing or restrictions, 
various classes of goods by merely | 
adding them to the general list 
| covered by “open general license.” 
Canada is excluded from such 
treatment because she is a dollar 
country. i 

Quite recently; Britain has 
added important items like soft- 
‘wood’ and apples to the open 

| general license list. 
She has also recently added 
| Western Germany as a country 
which can.now obtain the benefits 
| of all open licenses. 


An official publication of ‘the 
U. K. Import Licensing Branch} 
dated last September showed 
iover 1,000 individual. trade items 
under the open license scheme. 
Since then..a considerable number 
have been added. 


Your French trarislations must be 
ACCURATE! 


Don't risk errors and misunderstandings—call on a 
financial and economic expert When you want fast, 
eccurate French translations or adaptations of your 


Annuol Reports, 
Reports, 


You are sure of perfect work, 


HENRY MHUN 


Financial Statements, 
Prospectuses, 


Administrative 


Advertisements, Booklets, etc. 


when you call on 


CONSULTING AND RESEARCH ECONOMIST 
Dector ef Economic Science, University ef Montreal 
Decter ef Law, University of Poris 


1462 Bishop Street, Montreal 


BEleir 8059 


eistersch 


"Shortest and 


MATRICULATION—GRADES IX-XIll 


Interviews for September enrollment may now be arranged 
y telephoning the College. 


Telephone Midway 2073 ; 


84 WOODLAWN AVENUE WEST 


Surest Method” 


TORONTO, CANADA 


driwe 
EM. 3-5733 | 


i 


Hg! 
a 


| Surplus ... > 


|rangements are reported 
| been made between the two coun- | 


and is now about 3,000. 
* * ae 


Aimed particularly at Commu- 
nists and fellow travelers, a bill 
|jarming the government’ with 
|stronger powers in dealing with 
| subversive elements was _ intro- 
;duged in the Senate, given first 
reading last week. It provides for 
|faster stripping of citizenship 
rights for those who journey 
behind the iron curtain and for 
revocation of citizenship of any 
person convicted of any offense 
|“involving disaffection or dis- 
loyalty to His Majesty.” 


* * a 


ment stocks of butter have been 


allocated and cupboards will be| Canadian Commercial Corp. is'| 


bare within two weeks, 
* “ a 


A report of Auditor-General 
Watson Sellar to the Commons 
| public accounts committee showed 
$51 millions in matured but un- 
cashed government bonds, 

* . Me 


Second reading was given the 
government’s Indian Act, designed 
to improve Indian administration. 
Citizenship Minister Harris said 
he plans to refer the bil) to a 
special committee for further 
study before third reading. 

> * i 

Further .supplementary  esti- 

mates tabléd’in.the Commons by 


Te assist readers in appraising and comp. 


| freight rates, mainly to increased 
| business volume. 

2 Ss 
| Defense Department's ship- 
| building program is being boosted 
|from 27 ships to more than 40. 
| Tabled in a Commons return for 
|S. R. Baleom (L, Halifax) the 
| plan is an important part of pro- 


| gram for 100-ship navy by 1954 


* + xt 


| In answer to Senator Gordon 
iIsnor (L, Nova Scotia), Senator 
Wishart Robertson, government 
|leader related Cabinet policy. on 
war contracts: They can’t be 


|for the purpose of distribution. 
, trying to place all business it can 


|at reasonably competitive prices 
outside Ontario and Quebec. In 


locating new industries the gov-|from many parts of Europe are |Ltd., 


ernment will place them outside 
these two provinces whenever it 
can be done with a reasonable 
prospect of continuing peacetime 
operation in the locality selected. 


* * ” 


of a relief and rehabilitation pro- 


gram for Korea is $7,250,000, | 


figured on the basis of our 3.2% 
share toward U.N. expenses. The 
amount was contained in supple- 
mentary estimates for the year 
now ending. 


COMPANY REPORTS ~ 


aring company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


BARBER-ELLIS OF CANADA, 
LTD. consolidated net profit of 
$285,620 for 1950 was up 6% from 
the 1949 net of $268,333. 

The company had a commiiment | 
under contract in respect of build- | 
ing under construction, the balance | 
outstanding being $180,234, which is | 
not included in fixed assets or lia- | 
bilities. 

CONS. INCOME ACCOUNT 

Years Ended Dee. 31: 1950 1949 
Net earnings $529,822 | 
77,183 -| 


Net profit . 285,520. 333 | 

Less: Pref. divds. .:.. 
Com. divds 

Surplus for year 1 

Times Bond int. Earn. 33.05 27.93 | 

Earnings per Share and Dividend Record: | 

Preferred $233.02 $223.61 | 

3.50 3.50 | 

» ' 640 6.69 
2.50 |-2.00 1.25+40.50 | 


|; CONDENSED CONS. BALANCE SHEET 


As at Dee. 31: 
Cash & govt. -bds. ..... 
ACR.” FOG, 6005 605 
PE, “atok weeds tadove ih 
Inventories , 
Total curr, assets .. 
Prep. exp.$ ....... 
Misc. assetse 
Fixed assets 
Tetal assets... ...c 
Accts. & tax. pay. .... 
Bonds due Jan. 15 .., 
Bond interest 
Pref. divd. pay, ...... 
Total curr, liab. .... 
Funded debt ....,..... 
Depreciation 1 
Other res. 
Capital stock 


1950 1949 
$212,311 
603,506 | 
81,649 
714,540 
1,612,006 
41,851 
157,984 
1,637,489 
3,419,330 
416,099 


8,193 

2,100 
426,302 
270,100 
.107 632 
207 865 
500,000 
ee keshab tbe 937 431 
sIncl, ref, EPT ; 43,914 

§Incl, in curr, assets in co's report. 
Working capital ..... 1,024,818 1,185,704 


WOODS MANUFACTURING CO.,. 
Montreal, net profit of $154,072 for 


1950 was nearly 6% times the 1949 | 
inet of $23,819. Earnings are still 
| below 


what might reasonably be 
expected, due mainly to the diffi- 


| culties experienced in getting ade- 
| quate supplies of materials. princi- 
| pally jute and paper, Chairman and 
President Harold Crabtree says. 


The disturbed political situation 
between India and Pakistan showed 
further deterioration in so far as 
trading arrangements were con- 
cerned which materially restricted 
export shipments of jute from In- 
dia. More satisfactory trading ar- 
to have 


tries since the turn of the year 
which, it is hoped, will improve 
conditions for jute bag industry. 

While the shortage of jute brought 
about a further swing from jute to 
paper, the supply of paper during 
the second half was insufficient to 
meet demands, a situation which 
may —— to restrict production 
in 1951. 


Certain grades of raw cotton nor- | 
mally used at Welland mill were | 


in short supply, while prices were 


about 50% over those ruling at the | 


beginning of the year. Since the 
turn of the year all market trading 
in raw cotton (éxcept cotton in the 
hands of producers) has been sus- 


93 | Net profit ... 


of Canada from the award of the 
Exchequer Court in expropriation 
of the Hull plant has resulted in an 


| increase in the award by $103,000 


to make a total award of $498,800 
which will be reflected in the 1951 
accounts. 

While demand for products prom- 
ises to be greater than in the past 
two years, lack of an adequate sup- 
ply of materials and labor may ‘im- 
pose operating restrictions on com- 
pany plants, Mr. Crabtree says. 

CONS. INCOME ACCOUNT 
Vears Ended Dec. 41: 1950 
Net earnings 755,298 
Less: Deprec. .. 481.726 

Bond int, inet) ,.... 37,500 

Income tax ......++. 82.000 
154,072 
64,553 
89,519 


1949 
$520,306 
458,987 


37,500 
24,819 


129,106 
8105,287 


Less com. divd. ...... 
Surplus for year 
Deficit. 
Earnings per Share and Dividend Record: 
Common .......6.... $2.39 $9.37 
2.00 


CONDENSED CONS. BALANCE SHEET 
As at Dee.’ 31: 950 1949 


. Cash 


Accts. rec. ... 
Inventories oct 
Total curr. assets ... 


1,094,050 
2,473,717 
3,618,705 
37,808 
479,800 
250,000 
150,000 
63,847 
2,896,408 
7,496,568 
499,000 
1,003,213 
19,066 
1,521,279 
1,000,000 
1,000,000 
1.564.960 
2.410.329 
3,611,641 


4,959,290 
Prepaid exp.§ ........ 33,867 
Misc. assetse ......++ 
Investments* ......... 
Invest. in subsid. ..... 
Invest. in assoc. cos. ., 
Fixed assets* 

Total assets ........ 
Bank loans ........... 
Accts., etc., pay. ..... 
yi RE re 

Total curr. liab. .... 
General res. ........0. 
funded debt .......... 
Capital stock 
RES aac wis bowkeen 

*After depr. of 

alIncl. ref. EPT ; 84,000 

*Market value ..... 285.000 150,000 

§Included in curr. assets in co's réport. 
Working capital 2,682,785 2,097,426 


250,000 
£0,000 
45,500 

2,954,257 
8,282,914 

579.000 
1,591,352 

106,153 
2,276,505 
1,000,000 

923,000 
1,564,960 
2.518.449 
4,059,563 


ISLAND MOUNTAIN MINES CO 
realized a.lower profit at 7.7 cents 
in 1950 «10.3 cents for 1949); mining 
was suspended six weeks in the fal 
| during a changeover to a new hoist 
for dépth development. 
With greater hoisting capacity. 
_ chances are stated to be good fo: 
maintaining, if not increasing. ore 
| reserves which were lower in ton 
jmage but higher in grade at the 
| end of 1950. 
| An important replacement body 
| was discovered on the 3,750 level in 
an old sectjon of the mine duvinc 
| PROFIT AND LOSS ACCOUNT 
| Years Ended Dec. 31: 1950 1949 
| Sales 
| Less: Oper. costs 
| Oper. profit 
| Add: Int. earned 
| Est. Cost-Aid 
| Prof, on equip. ..... 
| Less: Deprec. ........+ 
| Inc, tax 
| Net profit 
Less: Dividends 52.: J 
Surplus for year 27.92 35,006 
Earnings per Share and Dividend Record: 
Com.: ed $0.077 $0.103 
Pa 0.05 0.07 


CONDENSED BALANCE: SHEET 
As at Dee. 31: 1950 1949 
Cash & bullion $132 222.350 
83,000 
27,643 


pended pending government policy | 


respecting prices. 

Latest estimated cost of the capi- 
tal improvement program announc- 
ed last year, is $2 millions of which 


$520,901 was spent in 1950. The com- | ™4* reserve 
mon dividend was reduced to $1 a | 


year in order to conserve resources 
to provide funds for this program, 
in the face of uncertain business 
conditions. 

Operations of the subsidiary, 
Woods-Dryden- Paper Bags Lid. 
were at a very satisfactory level. 
All its issued and outstanding 5% 
preferred shares wer? redeemed. 

The appeal to the Supreme Court 


} 


ry 4 
| Werking capital ... 


OPERATING STATISTICS 
| Tons milled .......... 

Average recov. ..... 
re reserves, tors .... 

Grade ($33 gold) ... 


| 
Canada's share in the beginning 


Transfer Agent: The Eastern Trust Company, Montreal and Halifax, 
Registrar: Montreal Tsust Company, Montreal and Halifax. 


In the opinion of counse) these Preference Shares will be investments in which companies registered 
under The Canadian and British Insurance Companies Act, 1932, as amended, may invest their funds, 


First Mortgage 


Cumulative Redeemable Preference Shares, $100 par value ........ 


Ordinary Share 


CAPITALIZATION 
(After giving effect to the financing referred to in the offering circular) 


Bonds 


$s, no par value 


Authorized 


eeeeeeee 


$8,187,200 


300,000 shares 


Outstanding 

$14,630,000 
8,187,200* 

290,948 shares 


* $2,430,000 6%, $2,000,000 4% and $2,257,200 414% now outstanding and this issue of $1,500,000 412%. 


We have underwritten and now offer, as principals, subject to prior sale, the unsubscribed portion of this issue 
of 414% Cumulative Redeemable Preference Shares which has been offered by the Company to its sharehciders 
for subscription under authority of the Board of Commissioners of Public Utilities‘ of Nova Scotia. 


Price: $100 per Share 


A copy of the offering circular will be furnished on request, 


Royal Securities Corporation Limited 


Montreal 
\ Winnipeg Calgary Edmonton Vancouver 


Agriculture Minister Gardiner | placed in all parts of the country | 
told the House remaining govern-| on a non-competitive basis simply | 


| 
By RUPERT JACKSON 
ST. JOHN’S — Industrialists 


in New- 
develop- 


|taking keen interest 
|foundland’s economic 
iment program. They include 
firms from Germany, France, 
Belgium, Britain and Switzer- 
land. 

Some are already taking part 
in Newfoundland’s, industrial 
program, notably Maig Ltd. of 
Germany, in cement, and a com- 
bination of German companies in 
the new gypsum wallboard and 
lath and gypsum plaster mill at 
Humbermouth. 

Other German 


A. Valdmanis, Newfoundland’s 
|Director General of Economic 
' Development, also possibilities of 
a sealskin tannery and a marine 
oil hardening plant. A Swiss com-. 
pany has been discussing a flour 


. 


Stainless steel tableware . . 


interests have! 
been talking cellulose and news- | 
print possibilities with Dr, Alfred | 


Toronto Halifax 


;mill on the west coast. 
The British Power-Gas Corp. | 
responsible for smelting| 
|projects in many parts of the! 
| world, has been looking at possi- | 
|bilities. French industrialists | 
|have discussed Labrador, and) 
| talks are about to get under way 
| with Belgian interests. 
Chemical Proposals 

Interest has also been shown in 
establishing a chemical industry 
in Newfoundland by the I. G. 
Farben interests of Germany. 
| Dr. Valdmanis meanwhile is 
continuing talks with a group of 
{American financiers and indus- 
trialists, headed by Harriman 
Ripley Co. Ltd., toward setting 
up a Labrador-Newfoundland | 
Development. Corp. to finance 
further industrial expansion. 

If such a corporation is formed | 
it will take over the economic 
development of Newfoundland, 
will investigate, set up, finance’ 


«handsome and durable... will never 


tarnish, chip or break, adds grace and beauty to any table setting. 


The steels used in mining d 


rills which bite into 


unyielding rock must have special qualities of 
hordness, shock resistance and ability to meet 
exceptional stresses. Atlos Mining Steels hove 


been specially developed 
drilling applications. 


for all types of 


The fine tool and alloy steels produced by Atlas for Canadian 
i include— 


industry i 


for end machine tools which 


Designed cutting 

and weer even when cutting edges become heated to o 

ATLAS NIPIGON - ATLAS SPARTAN-7 - ATLAS POWHMATAN~ ATLAS A.C.X. 
ATLAS TROJAN - ATLAS SIXIX 


Write for Atlas Technical Bulletin No. 8, which gi: 
and band li 


ling instructions for Atlas High 
ATLAS 


Saint John 


ATLAS HIGH SPEED 
must heve 


Quebec 


Ottawa 


dustry. 
10 New Industries 
In the cards for investigation 
and possible development this 
year are 10 new industries. They 
are: flour mill, feed mill, fur 


| processing plant, leather tannery, 
| marine 
iveneer plant, fish cannery, arti- 
ficial wood plant, two paper mills | 


oil processing plant, 


(one in Labrador and one in 
Newfoundland) and fish meal 
plants. 

Of these the first five and the 
paper mills: have already -been 


| investigated and possible -devel- 


opment may be announced in the 
near future: 

Of the 10 new industries in 
mind, European interests are con- 
cerned with all but the fish meal 
plants and the veneer mill. 

With more development shap- 
ing up this year than in any 
decade in the island’s past, New- 


Hamilton 
Charlottetown St. John’s, Nfld. 


‘European Industry Plans Stake in Nfld. Development 


1and operate all future new in-{foundlanders are surprised that 
| most of the 


interest is coming 
from Europe and the United 
| States, with little being shown by 
Canadians. With but one or two 
notable exceptions Canadian 
business seems to have adopted a 
| policy of “hands off.” 


Three Industries in °50 


A year-end summary of indus- 
trial development in Newfound- 
land shows that the province got 
three new industries in 1950, This 
compared with none in 1949. 


The three industries had plants 
in course of -construction but 
none are completed yet. 

The industries are: 

Cement mill being constructed 
in the Corner-Brook are. 

Gypsum plaster and gypsum 
| wall "board ‘tnill in: the samé@ area. 

Birch flooting, afd birch 
|veneer plant at Donovan's ‘in the 
St. John’s area. 


Stainless steel jewelry retains its gleaming lustre without polishing 
cannot stain even the most delicate skin, 


PRODUCTS TO CAPTURE THE FEMININE-FANCY... 
‘TOOLS TO SERVE CANADIAN INDUSTRY... 


made from 
Atlas Special Alloy Steels 


Creative imagination and the practical advantages of 


indestructible, 


permanently beautiful stainless steel 


combine to produce things women can’t resist. More 
and more Canadian fabricators are using Atlas stainless 


‘steel to increasé product appeal ...to add strength 


without excess weight, polished appearance without 
polishing, complete resistance to tarnishing, weathering 


and corrosion. 


In every major Canadian industry, too, other Atlas 


specialty steels are used in the really /ough spots . . 


- in 


mining drills, in key components of countless machines, 
in tools of close to diamond hardness which cut, saw, 
punch and shape other metals to a million uses. 


Hundreds of industricl operations depend upon 


the efficiency 


of cutting tools mode from 


specially compounded heat-resistant Atias High 


Speed Steels. 


STEELS 


complete metallurgical data 


Steels. Address your request to: 
LIMITED Welland, Onteric 


Office end warehouses at: MONTREAL © TORONTU ¢ HAMILTON © WINDSOR © WINNIPEG « VANCOUVER 


the 


TEELS| 
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By W. L. DACK 

When there’s just so much 
stock to go around and most of 
the buyers are the “put-it-away” 
type — what happens? 

Stocks disappear from circu- 
lation, remaining buyers have to 
bid against each other for a 
diminishing floating supply, 
and prices go sky-high. 

That’s been the story since 
Korea. Joining in- the scramble 
is a giant new competitor with 
pockets full of money — the 
open-end investment trusts. 

Almost $10 millions has poured 
into their tills since last June, 
all from sale of their shares 
to the public. Most of this has 
been re-funnelled into the mar- 
ket to join in the growing bar- 
gain hunt for top-flight securities 
with attractive dividend records. 
Although some market Hesitancy 
has developed over the past few 
weeks it has not been disturbing 
enough to upset the fund experts’ 
investment ideas. 

The open-end investment trusts 
sell and buy back their own 
shares continuously at prices (set 
daily) based on current asset 
value of the securities making 
up their portfolios: 

As at Jan. 31 of this year, Cana- 
dians from all walks of life, 
about half of them women, were 
holding 12 million of the trust 
companies’ shares, a jump of 
14.5% since end of June. 

This growing public appeal of 
their shares plus a sharply ad- 
vaneing stock market have com- 
bined to swell the trust’s funds 
portfolios to their largest dollar 
dimensions in history — well 
over $70 millions at the end of 
January. This is a 40% jump 
since Korea. 

So confident are the fund’s ex- 
perts in the country’s continued 
economic health that they’ve 
largely spurned the comparative 


T0 


s: They've a $70-Million. Market Stake| 


Where Are They Heading? Can They Get Company Control? Here’s Analysis of Operations 


safety of bonds; on the average 
over 75% of their holdings were 
in common stocks at Jan. 31. 

Despite the biggest market up- 
swing in 20 years, fund experts 
had made no concerted effort to 
cash in on handsome profits — 
which means switching into bonds 
and/or cash — up to. end of Jan- 
uary. Even in the fast-travelling 
base-metal and paper stocks they 
were still sitting tight despite 
increasing liquidation by many 
small investors. 

Chief Holdings ~ 

Just how well has the market 
record of the fund experts been 
stacking up against that of the 
average investor? ‘What stocks 
have the funds been heavy in? 

To answer these questions The 
Post has analyzed the stock hold- 
ings and portfolio changes of all 
the Canadian open-end invest- 
ment trusts for the period June 
30 to Jan. 31. Here is a list of 
the 20 stocks most widely held 
by all the funds. 
Stocks Most Widely Held by Open-End 


Ivestment Funds 
at 
Shares Dollar 
Held Volume 
Consolidated M. & S.* . 28,582 $4,030,062 
Noranda* see 680 
Steel Co. of Canada .... 69.050 2,209 
international Nickel* 56,200 
Canadian Celanese .. ~ 135 
Consolidated Paper . 9,500 
Aluminium Ltd.* 21 095 


eeee 
eeseee 
Dominion Bridge ..s.es« 
Powell River ....... sees 
Imperial Oil . 
+ roy Paper ...e 
Hudson Bay M. 
B.A, Oil Co. 
Canadian Pacific Riwy. 
Hiram Walkers 
Dominion Textile 
Shawinigan Water* .... 
Asbestos Corp. ...cscess 
Price Bros. 45.875 
Page-Hersey Tubes ..... 22.505 1,215,270 

Holdings as at Jan. 31, 1951, for Com- 
monwealth International, Trans-Canada 
Shares, Investors Mutual, Timed Invest- 
— Leverage Fund, Resources of Can- 
ada. 

Holdings as at Dec, 31, 1950, for Cana- 
dian Investment Fund, Mutual Accumu- 
lating Fund. 

Holdings as at Apr. 30, 1950, for Cor- 
porate Investors Ltd. 

*Common to all companies. 

**Price valuations as at Mar. 3. 


1 "341 600 
1,330,375 


| as 37% 


The 10 Operators 


Here are the names of the 10 
Canadian open-end investment trust 
funds currently operating in Can- 
ada with approximate share prices: 

Company Current Prices 


Bid Asked 

Balanced Fund ....+e« 16.53 18.18 
Can. Invest. Fund ..«. 6.10 6.70 
Corporate Investors .. 5.63 6.09 
C’wealth Int. ..... coco O01, S37 
Investors Mutual ..... 612 661 
Leverage Fund ....... 3.71 4.08 
Mutual Accum. Fund. 1242 13.34 
Resources of Can. .... 5.65 6.21 
Timed Invest. 445 4.89 
Trans-Can. Shares “B” 18.75 10.75 
About half the list represents 
leading base-metal and paper 
companies — groups that have 
chalked up the biggest market 
gains over the last half year. 
Most of the remaining stocks have 
shown greaier-than-average mar- 
ket increases. Five of the list 
were common to all open-end 
portfolios. Average dividend 
yield, even after the sharp up- 
turn, works out at approximately 


4.8% on the list. 


But these 20 stocks represent 
but a small fraction of all hold- 
ings. 

What's the record of total trust 
funds? Based on the yardstick of 
asset value per share, capital 
gains over the seven-month 
period ranged from a low of 
13.5% for one company to as high 
in another, Over the 
entire list it would average out 


398 | at around 20% 


Many individual traders have 
done better during the period 
with capital gains of up to 50% 
and 60% not unusual; the market 
generally, as measured by the 
Toronto Stock Exchange indus- 
trial Index, rose some 45% in 
this time. 

But comparisons over, «such 
short periods are not ‘valid, say 
fund experts. To be of any value 
they should be stretched out over 
a longer period where the records 
of market setbacks can be bal- 
anced against gains.. And it must 
be remembered that most of the 
trust funds are shooting for earn- 
ings as well as capital apprecia- 
tion. 

This fact alone is quite a limit- 
ing factor in stock selection and 
often rules out heavy participa- 
tion in the more speculative type 
of stock where the. biggest kil- 
lings are often made. 

But a sum of $1,000 invested 
with one of the oldest funds in 
1933 would have had a net asset 
value of $2,142 at Dec. 31, 1950. 


During the period dividends would 


LOOK AFTER” 


PERSONAL AFFAIRS 2 


Are you struggling with two businesses . ; . that in 


COMPANY 


have totaled $1,183, How many 
private investors can match that, 
fund experts ask. 


Significant Changes : 

What did the’ fund experts do 
to take advantage of the bull 
market that got under way 
shortly after Korea? Were the 
funds flexible enough to switch 
largely into common stocks whete 
the biggest gains were made? 
Here are the significant changes 
in capital distribution over the 
highly active market period from 
June 30 to Jan. 31 for three lerg- 
est open-end funds. 

How the post-Korean Bull Market 
Changed Portfolios: 

June 30/50 Jan. 31/51 

Corporate investors: % 

Bonds 

rons ogee 


5 


2.90 
80.0 15 
tDec. 31, 1950. 
Since dollar bond holdings in 
this period only moved up nar- 
rowly in two cases, dropped in 
the other, and preferred stocks 
holdings only changed slightly 
it meant that practically all of 
the additional funds made avail- 
able in this period from sale of 
trust shares went into common 
stocks. 


Any study of the phenomenal 
growth of open-end trust funds 
both here and in U. S. since end 
of World War II must lead to 
the question: What will be their 
eventual effect on the market? 

It is not inconceivable, at their 
present rate of growth, that the 
combined trust holdings of cer- 
tain attractive stocks would reach 
the level of effective company 
control in a few years. Fund ex- 
perts, on the other hand, say 
this is unlikely since it is man- 
agement policy of most trust 
companies to avoid too heavy 
participation in any one com- 
pany, no matter how attractive. 


In the case of one large fund 
the charter provides that not 
more than 5% of fund’s assets 
will be invested in any one com- 
pany (Governments of Canada 
and U. S. excepted), if after stip- 
ulated notice one third or more 
of shareholders object. Other 
funds can go up to 10%. Steady 
expansion in available funds for 
investment would rather lead to 
still greater diversification in 
Canadian industry and. maybe 
creation of some new funds with 
more specialized aims. 

Fund officials see their opera- 


"1950. e 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. F 


CANADIAN GENERAL ELEC- | 


TRIC CO. 1950 net profit was up 


56%. 
year totaled $139,180,000, 


which you earn your living . . . and the supervision 
and management of personal investments? If so, 
one or the other must suffer. Our Personal Agency 
Department can become your real estate manager 
ss s investment advisor . ; . financial secretary .. 
accountant . ; « filing clerk and safe deposit box. 


Moderate fees. For full 


particulars telephone or 


write your nearest Crown Trust office today. 


meta et 


COMP 


The Union Insurance Society 
of Canton 


has provided insurance 


Le 


a 


| Capital stock 


| 


' 
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| ($3.95 in 1949). 
| 117,013, up 8%. 


Orders received during the 
an in- 
crease of 36% and sales billed were 
up 23% at $128,298,623. Unfilled 
orders at year end totalled $65,758,- 
400, an increase of 18%. Net profit 
represented 5.5c on the sales dollar, 
as against 4.3c in 1949, 

Fixed assets, at cost, totaled $46,- 
948,584, an increase of $3,279,977. 
Capital expenditures amounted to 
$3,706,367. 

INCOME ACCOUNT 
Years Ended Dec, 31: _ . 
128,208, 623 103,828,020 

Net earnings * 
Less: Deprec. ..... ° 

Income taxes ... 
Net profit 

Less: Pref. divd. 

Com, divd. ...... ° 
Surplus for year . 
ee per Share ‘and ‘Dividend Record: 
- ¥ — 38 


36. 86 23.36 
+4.00 8.00+4.00 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1950 9 
Cash & Dom, bds. .. $1,823,072 
Accts. receivable ... 17,856,696 
Inventories + 41,354,367 
Less: Adv. pay. on 
contracts 14,996,946 
Total curr. assets , 46,037,189 
Invests.t less res, ... 
Misc, assets 
Fixed assets* 
Total assets 
Notes pay. 
Accts., one etc., 
Divds. y 
Total oer. liab, 
General reserve ... 


$532,584 
13,172,192 
29,968,291 


12,425,599 
81,247,168 
374,779 
3,173,209 
22,206,603 | 
57,002,059 


10,190,056 
1,153,000 
11,343,056 
11,547,714 
11,035,950 
23,075,339 
21,462,005 
374,779 | 
19,904,412 


SHARP & DOHME INC. net profit 
of $5,275,858 for 1950 was up 10% 
from the 1949 net of $4,759,641. It 
was equal to $4.27 a common share 
Censolidated net 
sales moved to a new high of $42,- 
Both domestic and 
export operations contributed to | 
the gain. New products’ accounted 
for more than the sales gain, 

Sales in Canada have grown | 
rapidly in the past few years, The 


. 453, 211 
e 1,152,189 
21,772,931 
11,547,714 


Surplus eco 
*After deprec, ... 
+Mkt. value 

Working capital .. 


operations starting in Feb. 1951. 
Construction was financed by the 
Canadian subsidiary. St. Regis has 
not withdrawn dividends from this 
subsidiary but has invested the 
learnings to increase the working 
| capital and plant facilities. 

Cutting rights were obtained on 
20,300 acres contiguous to the 
company’s present holdings in the 
Godbout River Basin, P.Q. from 
which wood is now drawn for use 
in northern New York state mills. 
About 8,000 acres were purchased 
in Nova Scotia, to expand the woods 
supply for the Bucksport, Me., mill. 


CANADA MALTING CO. net 


- profit of $834,631 for 1950 is down 


14% from the 1949 net of $966,335. 
In 1949 exchange profits of a non- 
recurring nature were realized on 
contracts existing prior to the de- 
valuation of the Canadian dollar. 


50} Decrease in earnings is also, in 


part, due to increased operating 
costs and a higher percentage of 
screenings removed from the bar- 
ley purchased in order to make it 
suitable for malting. 

Malt shipments in 1950 were 
slightly greater than in 1949, due to 
export business as domestic ship- 
ments were somewhat lower, Presi- 
dent and Managing Director Eric 
S. Clarke, said. 

Larger bank advances are the 
result of higher barley prices. De- 
bentures outstanding were reduced 
by $400,000. ae expenditures 
were about $223,00 

INCOME Maas 
Years Ended Dec. 31: 1950 1949 
Net earnings $2,439,383 $2,717,562 
Less: Deprec. ....+.++. 650,000 650,000 

Debent, int, ....... 35,000 

Inc. tax res, 

Invent. res. ...... oo 

Grain exch. seats, 

etc., w/o 

Net profit 

Less: Dividends 

Surplus for year 201 468,905 

— per Share and Diviaena Record: 
lommon $4.19 $4.86 
WN i kovcsteuas 2.00+0.50 2.00+0.50 


COMDENSED BALANCE oe 
As at Dec. 31: 1950 9 
$2,300 


Cash 
301,433 


. 
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Investments+ 


GEO. A. DAVIS 


has been elected president, 
Milbro Metal Products Ltd. 
(Toronto) recently incorporat- 
ed to produce light sheet metal. 


tions as a stabilizing factor in the 
market. The type of: investor 
chiefly interested in their shares 
is usually primarily concerned 
with income and capital protec- 
tion. 


Although he is hoping for capi- 
tal appréciation as well he is not 
looking for it overnight. In a 
market spill he is hot as apt to 
throw in his hand right away and 
thereby keeps important selling 
pressure off the market at an 
important time. 


He has more confidence in the 
expert management of the trust 
fund than he has in himself. He 
has probably checked the records 
and seen that market price of 
investment, trust shares hold up 
better than the average stock 
group in a market downturn. 

For instance, in the sharp June 
market break touched off by the 
Red invasion of Korea the gen- 
eral market tumbled 11% in a 
few days (as measured by the 
DBS index of 100 common stocks). 
But the share prices of the three 
largest open-end trusts — Cana- 
dian Investment Fund, Common- 
wealth International and Corpor- 
ate Investors — only dropped 
around 7% on the average. 

In the event of a prolonged 


ABORATORY 


ownturn, however, eventual 
large-scale liquidation of trust 
fund shares would take place, 
forcing management to dump 
equities fairly quickly. At this 
‘stage the trust selling could 
definitely accelerate a market 
plunge. 
Diversification 


There is no doubt that one of 
the ‘strongest factors behind the 
increasing swing into -end 
trust shares has been the increas- 
ing complexities facing investors 
today. Threat of war, changing 
monetary policies, rising power 
of the labor unions, heavier tax- 
ation, price controls, etc., have all 
posed investment problems more 
and more investors have felt 
themselves not equipped to an- 
swer. 

The diversification over a broad 
range of Canadian industry 
through the medium of trust 
fund shares has seemed the best 
answer. 

Usually, the rate of return has 
been betfer than that of bonds; 
average current dividend yield of 
the shares of the three largest 
Canadian funds is around 4.1%. 

Commission rates charged by 
the open-end funds vary from 
744% to 9% of offering price of 
their shares. Several funds oper- 
ate a sliding rate schedule charg- 
ing somewhat less on larger dol- 
lar transactions. Some funds also 
charge a quarterly management 
fee of roughly one eighth of 1% 
of client’s account. 

In any comparison of trust 
fund records it must be remem- 
bered that different funds have 
different investment objectives 
and are limited in their opera- 
tions by charter obligations. One 
of the more conservative-type 
funds, for example, has just. pas- 
sed bylaws stipulating that not 
less than 20% of invested assets 
must be in bonds, debentures or 
preferreds at all times. 

Bylaws also state that a “bal- 
ance” must be maintained be- 
tween holdings of bonds, prefer- 
red and common stocks. An ex- 
ample of the other extreme in 
trust funds is one where the char- 
ter permits use of borrowed funds 
to augment holdings to jncrease 
both income and cages appre- 
ciation. 

Naturally, the reseed of yields 
and assets appreciation would 
be expected to vary widely be- 
tween these two extremes. 


INSTALLATIONS 


—Laboratories Planned, Metal and Wood Fixtures 
Designed, Built and Installed. 


FRANK = MKAY co. LTD. 


36 Wellington St. 


EM. 4-6035 


Toronto, Ontario 
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Conservation means constant 


VIGILANCE 


No individual or organization can control the 
tides of economic social and political forces 
which may profoundly affect investment values. 
A cameideceble degree of protection, however, - 
can bé had by constant watchfulness. 


Investors often are too busy or lack facilities to 
maintain unbiased research and analysis. It is 
not surprising, therefore, that many individuals, 
societies, trusts and corporations ask us to keep 
watch over their securities. 


You are invited to consult with us in 
confidence without obligation. 
Stock orders executed on all Exchanges 4 


Domru0on SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEWYORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 


We offer the widest markets in which to 
buy or sell Stocks and Bonds, by reason 
of being members of all Canadian Stock 
Exchanges and having a chain of offices 
from Montreal to Victoria, directly con- 
nected by our own private wires. 


Traders and investors are invited to 
open accounts with us. 


JAMES RICHARDSON & SONS 


TORONTO 
Royal Bank Building King & Yonge Streets 


Phone Plaza 8831 
EXECUTIVE OFFICES—WINNIPEG 
Branches: Vancouver, Victoria, ry, Edmonton, Regina, 
Saskatoon, Moose Jaw, Lethbri ge, Portage La Prairie 
Swift Current, Kenora, Kingston, Toronto, Montreal 


CHARLES E. FROSST & CO. 
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M. YALE, 


Director of Sales 
Charles E. Frosst & Co. 


Here’s their promotion 


Formula: 


Regular, consistent use of business 


papers, year in and year out. 
Special announcements as needed. 


COMPARATIVE ADVERTISING TREND 


safeguards for many 
types of hazards for 
more than a century... 


Detailing and sampling. Effective 
window and counter displays. 


new Canadian plant in Toronto of- | Accts. rec. $, 


ficiglly opened in Feb., 1950, is now Total curr. assets... 15,265,747 14,616,100 
} in full operation. | Misc. assets¢ 74,421 173,933 
| ST. REGIS PAPER €O. net profi 19;e0Rae1 19,557,008 
net profit 2 , 537,67 
|for 1950 was $11,623,744 or $2.10 a| Rane iay Say 22” eo 


Accts. & tax. Pay. ..... 1,257,046 as 
| common share as compared with a 400 


rr ; Opal due — 1 oes - 
: ‘ “se net of $5,478,203. or 90c a com- otal curr. sea 
consistently maintaining | mon share. Net sales were $154,789,- 


383 
inventories 13, 453,942 12.918.984 


Many Frosst products (including 


Here’s what Mr. E. M. Yale, Director 
Frosst’s 217’s and 222’s) have be- 


of Sales, says about their advertising 





| 2%% ser. debents. ...- 


the highest standards | 


of integrity 
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COMPANIES/OF THE “UNION OF CANTON” GROUP: 


BRITISH TRADERS 
INSURANCE COMPANY 
UMITED 


e 


(ue sritisH OAK 
INSURANCE COMPANY 
LIMITED 


BEAVER FIRE INSURANCE COMPANY 
Also under seme menegement in Conoda: 
THE SOUTH BRITISH INSURANCE COMPANY LIMITED LIMITED 


186 in 1950, up 22% from $127,335,591 | 
in 1949. 

Sales of the Canadian subsidiary, 
Sf. Regis Paper Co. (Canada), in- 
creased by 11.5% despite tight sup- 


; ply of Canadian kraft paper. There 


is large potential business in the 
bag field for the three oe 
bag plants, (Cap de La Madelein 


Que.; Dryden, Ont. and Vancouver, | B 


B.C.), and important gains were | 
made in 1950, with a strong upturn 
at the year end against the usual 
seasonal trend, Chairman and Presi- 
dent Roy K. Ferguson reports. 
Manufacturer of polyethylene- 
coated kraft paper is being under- 
taken in Canada following its 
successful commercial development 
in the United States. Additional 
floor space was built and coating 
facilities were installed at the Cap 
de la Madeleine plant during the 


Capital stock 
Capital surplus 
Earned surplus 
*After depr. of .... 
| Market value 
| Incl, ref, EPT 
| Working capital 


| 


$ 5,292,529 


Bargain in Steel 
y Premier Jones 


From Our Own Correspondent 

CHARLOTTETOWN — Premier 
| Walter Jones, never a man to miss 
a bargain, has bought at $130 per 
ton the 11 steel spans of a bridge 
built in Montreal two years ago 
under Mutual Aid for Chiang Kai 
Shek. Seven of the spans will be 
used to replace the rail and high- 


o River bridge across 
cmeeletnaton harbor which was 
this week abandoned by CNR as 


year, scheduléd to begin operation | unsafe. 


early in 1951, processing the same- 
range of kraft paper as being pro- 
cessed in the United States, includ- 
ing Polywrap. 

A new Panelyte plant was built 
in Canada at St, Jean, Que., with 


The ‘others will be used for small 
bridge replacements throughout 
the province. 

When built the spans cost $300 
ag ton, and at today’s prices would 

be $400 if steel were available. 


come nationally known due to 
effective promotion in business 
papers plus the cooperation of 
medical, dental, and drug 


professions. 


The Frosst budget for business 
paper advertising has always been 
kept at a consistently high level. 
Their sales curve over the years 
shows that this policy has paid off 


in results. 


Charles E. Frosst & Co. last year 
celebrated their 50th anniversary 
as manufacturing pharmacists. 


Their products are known through- 


out Canada. 


“The B. N. A. includes merchandising, industrial, 
Service, amd management publications, serving all 


* sections of Canadian tr 
more of them covers YOU 


and efficiently.” 


and industry, One or 
projects, economically 


in business papers: 


. “We have always considered business papers 
an essential medium for the promotion of 
our products. Our use of these publications 
is always kept at a very high level in our 


advertising program, and our expenditure 
varies very little from year to year.” 


Business NEWSPAPERS 
ASSOCIATION 


THE FINANCIAL POST IS A MEMBER-OF THE BUSINESS NEWSPAPERS ASSOCIATION 





Can Oath of Loyalty Be Enforeed ¢ 


The Question: A Canadian manufacturer is now 
requiring that all new employees must, before 
acceptance, take an oath that they are not and have 


purpose could be served by re-| would be regarded with suspicion. 
quiring an oath that they are not! The practice would be warranted 
or never have been Communists.| only in defense industries as a 
Again I, reiterate, however, shat| safety measure, but even then it 


Widely used in World War II 
because of stee] shortages, glued, 
laminated timber beams and 


Timber Arches, Rafters 


Answer to Steel Famine 


As for strength, experiments 
carried orf at the Ottawa Forgst 
Products boratory on an arch 


“AMERICAN SECURITIES 


St Ri ll BE al is ag a. Oey te ih Guat. RS Grow 


March 24, 1951 THE FINANCIAL POST 10 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


not been Communists. What is your comment? 


a proper systematic approach to| would be naive to expect Commu- 
filling vacancies should be in ts not to perjure themselves. 
effect by all public and private| There are more constructive and 


rafters are again coming to the 
fore in Canada for defense con- 


to fit. inside a building 47 feet 
wide and 21 feet to the underside 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
-- Montreal Stock Exchange — New York Curb Exchange 


An oath of loyalty doesn’t mean anything to a Communist. 

For that reason, several of those who answered The Financial 
Post question this week see little advantage in the action of the 
Canadian manufacturer in asking prospective employees to take} 
an oath that they are not and have not been Communists. 

The true Communist, these respondents point out, (a) hasn't 
been connected officially with the party and hence isn’t known as a 
Communist, or (b) isn’t worried about perjuring himself. 

Others who answered the question felt that something should | 
be done to stop Communist infiltration, particularly in defense | 


industries. More careful personnel selection, several felt, might | plants engaged directly or in-| 


be the answer, without the necessity of an oath, 


organizations, particularly during 
these days of uncertainty in world 
conditions. 
+ * * 
W. A. CURRAN, Editor, Trail 
Times, Trail, B.C. 


While I. realize’ and believe 
great care should be taken in 


personnel selection by manage-| 


ment and personne] directors of 


directly in war work, I do not feel 


acceptable ways of fighting 

subversion. 
+ 7 

R. J. HAYWARD, Editor, Guide, 

Port Hope, Ont. 

An industrial firm which re- 
quires new employees to deny or 
confirm Communistic activities is 
cutting off its nose to spite its 
face. While it is possible that 
some reformed Communists will 


admit past affiliations with the, 


| that requiring oath is protection| party, the greatest percentage of 


A. L. BURROWS, Burrows Motors?— _———_____-_} 
Ltd., Edmonton. |traveller privileges obtained} 


I admire Canadian manufactur- under the = at iiberty. 


ers’ stand very much, It is tragic | MALCOLM COCHRAN, Manager 
that private persons or corpora-| Hammermil| Paper Co. “ort | 


tions find it necessary to take Arther 

this stand without the backing of : : 
law to enforce it. Seems tome we| [I agree with the Canadian 
must differentiate between liberty |™@nufacturer but doubt that an 





against the infiltration of Com-| active Communists will deny their 
munism, There is no sanctity in| connections, feeling that an ad- 
a Communist’s oath. Under our) mission would jeopardize their 
system I am always afraid of any chances of securing a job. A far 
step such as an oath on employ-| better method of screening work- 


/ment that would lead by preced |ers would be to investigate their 


ent to persecution, such as setting | activities after employment, not 
Protestant against Catholic,| by asking a point-blank question 
Gentile against Jew or the ‘en-|which invites lies as well as 


and license, and have proper laws | 
protecting our free way of life 
as we know it. 


oath would prevent these people 


tending to cause all Communist 


couragement of any kind of color 
or racial bar, Such a development | sympathizers to go underground. 
would-be abhorrent. Unfortunate- | sit ay ie: 


| accepting employment. The labor 
unions have cleaned house and| 
we as employers should support! 


struction. | of the = at the Poe es 

They are being used to replace | the arch did not fail until a total| 
steel in almost every type a eae load of 129,000 pounds was reach- 
struction, with the éxception of | ¢d—4.64 times the design load. 
reinforcing for concrete. Their| In this arch, white spruce is 
increasing use promises to re- | used, _the greater part of the 
lease large quantities of struc-|™aterial of poor to medium 
| tural steel for other and more es- (ality. The best boards were put 
| sential purposes. in highly stressed ramen it a 

This glued laminated construc- | ee a eae re 7 
tion is being applied where con- | two-ineh nails, rather. than) 
tractors and engineers a few) ©" ™PS 
|years ago never dreamed of 
|using it. It’s going into schools, 
| churches, factories, even bridges; 
into airplane hangars, garages, 
warehouses, workshops, barracks 


' “Highly Fire-Resistant” 
The companies in this field 





is highly fire-resistant—particu- | 
\larly heavy timber construction. | 
Jand alt other typer of” defense) O86 frm says: “The fire-resistant 
wae vce ; s are in many cases more to be| 

What is this glued laminated gesired than a steel frame. It is 
| construction? Does it constitute | we}) established that in flash | 
a fire hazard? How great a load fires a metal frame structure will 
| will laminated arches carry? The | ajmost invariably become a total | 


|latter two questions are particu-| jos. whereas wood structures | 
|larly significant right now since} wij) remain intact for a much 


claim that laminated construction |- 


Royal Bank Bidg. — TORONTO — Telephone EM. 4-6407 
NEW YORK MONTREAL 


Greenshields & Co Inc 
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OTTAWA 


I would suggest strong agitation 


! ly in ‘this respect a true democ- 
through press and radio to suggest 


|them by making declared Com- its 


governmental action at top levels) Munists ineligible for employ-) rounal ed Vida a dis 
to make action by Canadian|™ent. The argument that this pg 
manufacturers unnecessary, giv-|@°tion may violate democratic . ‘ 
ing every man ample scople tak principles is only drawing a|J. P. DE WET, ‘Secretary, Mani- 
living in a free society but deny- | herring across the trail. I feel that 


iT. H. KAY, Business Manager, 
Kitchener-Waterloo, Kitchener, 
The manufacturer in question 
‘is working on war contracts, and 
iI am strongly of the opinion no 
Communists should be employed 


this type of construction appears 
ito be taking hold on a much 
| larger scale in Canada. 

| New Field Opened 

| To modern chemistry goes the 
jeredit for developing new types | 


longer period. Intense heat which | 
causes metal to warp and twist, | 





ihas the effect of hardening the! 


wooden member thereby causing | 
it to be slower burning.” 
It is also claimed that there is| 


SHERBROOKE 


|on war work, for obvious reasons.|of glues making possible the' 
|I am definitely in favor of out-| framing member known as the 
jlawing the Communist party in|laminated wood arch or rafter. 
this country. This would take|This has opened up an entirely | 
away the present cloak of pseudo-|new field in the merchandising | 
respectability which they arejof lumber and _ designing of| 
entitled to as a “legal” party.| wooden structures. 

They should be driven under-| A jaminated arch is made of! 
ground, and prosecuted when they | javers of boards bent to a curve | 
preach sedition and sabotage, the) sng secured together by glue. In 
same as any other lawbreakers.. |an experimental arch built at the| 
Ottawa Forest‘ Products Labora- 
tory, casein glue was selected be- 
cause of its known durability un- 


toba Chamber of Mines, Winni- 

ing the C llow-| Preventive action now, while| Pes. 
et ee ee eee | diffjcult, may save a much more! While in sympathy with manu- 
| serious situation later. }facturers’ motives, I wonder 
Sec te pat | whether oath will be efficacious, 
| E. ROYDEN COLTER, Executive| since the employee need not} 


ATLAS STEELS | Director, City of Saint John. | necessarily be party member to 


It is the practice in the majority |C@try out sabotage or other in- 
\of large organizations to require | Structions. Also, issuer of instruc- 
ithe applicant for a position to| tions most likely will be outside 
| answer form questions in a|the manufacturer’s employment, 
| standard application blank, These} ane hagon: + Sheeran. fg cowed 
| questions are usually designed so/|‘tl@is supply evidence that Com-)| 
| that information is "availalite re-|munist’ party members a ae- 
| garding the background and fit-|Sympathizers hold sanctity of} [)NBMMis |). MMIDCE n 
Iness of the applicant for the| Oaths very lightly. e pre ar “i tie |der dry conditions such as would | 
| field of employment. mic: eae oe oe a cnowing the! obtain in a heated building, its| 
The business firm should before|F.. H. HALL, Vice-President, | Manufactuer s cre of @lease of mixing, and because it| 
‘employing an applieant make a, International Brotherhood of | aie wae recs =e pe ima| ca? be used on wood with a fair- | 
thorough investigation covering} Railways & Steamship Clerk, WIC fas a fairly sound prima) jy wide range of moisture con- | 


; 9) . . ft t 

his or her moral character and| Montreal. os ches or ate meer bel , tent. 
ore : rh : ‘ a ithe weakness in the procedure — Bie 
citizenship at least. In addition to} Liberal thought is traditionally | which he proposed lies in the fact | Arches are “custom built” for 
| the pre-employment investigation| opposed to such methods. It iS | that avowed Communists will’ the particular job for which they | 
| and examination of the applicant,| extremely unlikely that this sort| consider perjury for the cause no 2°¢ intended. One company} 
all employees should serve a y makes them from carefully kiln- 


of action and requirements would | |; i] 
| probation period of at least three | accomplish anything of a son-| Fett on Se ie of peook ie dried lumber (fir or spruce), or 
months, If the proper methods are| structive character, and_ the! the contrary and take the required | other suitable structural species, | 
\in various lengths and for vari- 
ous spans, and glueing them to- 


a wide margin in favor of lamin- | 
ated construction as compared | 
with steel when it comes to cost. | 
Too, the speed of erection of the 
wooden type cuts labor costs. 
Other advantages cited: 

1. Material used in the manu- | 
facture of laminated members | 
is of a size and of a type that| 
can be thoroughly seasoned in a| 
short time, and consequently | 
will be subject to a minimum of} 
warping, twisting and shrinkage | 
after erection. 

2. Members of a larger cross- | 
section and greater length can| 
be fabricated than are generally | 
available in a solid timber, and | 
can be shipped conveniently | 
over long distances. 

3. Members can be fabricated | ———————_____—————————————— 
from. material that is too small| in such a way that the best} much greater strength than 
to be structurally useful other-| material is used where the} would be obtained ‘by the use of 
wise, and is of a type readily| greatest stresses occur (as was| solid timber of equal dimensions. 
available on today’s lumber; done in the Forest Products| Strong demand for all types of 
market. | Labratory test), thereby insur-| laminated products is reported by 

4. Laminae can be arranged’ ing an even better member of!) all companies marketing them. 


The latest review of our con- 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange * Montreal Curb Market) 


tinuing study of this big alloy 
and stainless steel producer 
is new available. Copies will 
be mailed on request. 


L. $. JACKSON & CO. 


LIMiTEco 
INVESTMENT SECURITIES 
132 St. Jarmmes St. West : 
MArquette 6347 MONTREAL Fe 
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et . ee » oie . . . om . } 
used es all - eae ovr | er ic a —— ee oath if that serves their ends. The | 
/ees, I cannot see that any good’ authority in the hands of industry | manufacturer is to be commended | 


Se 


Ask your Investment Dealer 
er Broker for prospectus. 


CALVIN BULLOCK 
Ltd. 


If you con't match these 


WALES Fabricator 


Time Studies 
in your plant 


Atadio chassis, 10°x 14", § An automotive channel, 
with 27 holes and 4 not- a 28” long with 12 holes 
ches was produced in- was fabricated including 
cluding setup in only 9.3 setup in only 3.37 min- 
minutes and subsequent § utes and subsequent 
piéces in only 1.8 sala. ft pieces in only 


set, 
ene! lenin 
An electric refrigerator 
. 2974" x 834" with 10 
oles and 4 notches was 
fabricated including set- 


up in only $.61 minutes 
uent pieces 


An electronic chassis, 
12's” x 1134", wish 118 
holes and 4 notches was 
completed including set- 
up in only 32.45 minutes 
® and subsequent pieces in 


oaly e min 
CRRIRRRE pS 


A part for farm equip-. A circle, 24” in diameter 
ment, 7256” x 22°, with with outside diameter 
32 holes and 26” nibbled nibbled and 5 holes 
cut-out was finished in- punched was produced 
cluding setup in only in only 4.26 minutes in- 
12.01 minutes, subse- cluding setup and subse- 
quéat piéces in only... quent pieces in only . .. 


2.32 min. E min. 
ee Reeereeterene: 
@ Metal fabricators are astounded by the 
cost-reducing, time-saving results as shown 


which is in the mind of many) 
thinking Canadians. 


"Third Canadian General Invest. nadians. 


‘on this effort to meet the question | S¢ther under pressure in a con-| 


trolled temperature. 
The curved framing members 


‘Shows 111 Stocks in Portfolio 


Third Canadian General Invest- | 667—equal to about 0.28% of the) tual. Communists would be the 
ment Trust Ltd. has published a) market value of the portfolio and| first to sign since that would not 
list of its portfolio investments in! to about 5.4% of the income from |outrage their ideas of morality. 


| its annual report for 1950. 
Only one bond issue—$7,500 | 
Lake St. John Power & Paper! 
| Co. 5%'s, die Jan, 1, 196l—is! 


investments of $214,510, 
Income from investments was 


equivalent to a return of 8.70%| 
on the book value of the securi-! 


‘FRANK W. PEERS, Citizens’ 
| Forum, CBC, Toronto. 
I think such oaths are ineffec- 


| How do we define “Communists?” | 


As a party member? I'm sure that 
| many important agents keep clear 
of party membership or activities 


|held. The rest of the portfolio is| tigs and to 5.07% on their market! which identify them with the 


|in preferred and common stocks 
| with 111 stock issues listed as! 
held. 

The securitiés had an indicated) 
| market value of $4,238,636 at Dec. 
| 31, 1950, nearly &2% above their) 
| book value of $2,467,104 (for an-| 
|nual ‘report see page 28). 
| Total net assets had an appar- 
;ent liquidation value of $6.64 a) 
share at Dec. 31, 1950—up 19%) 
from $5.57 a year earlier and| 
54.5% higher than its liquidating| 


| 1944. The common stock is cur- 
/rently quoted about $5%s bid, 
Expenses for 1950 totaled $11,- 


‘See Improvement 


|For Orange Crush 


Current operations of Orange 
Crush Ltd, in United States and | 
abroad show a satisfactory trend, 
with decided improvements in 
| results over a year ago, Chairman 
iand President J. William Horsey 
told shareholders at the annual 
| meeting, 

In Canada, operations have | 
been seriously affected by the im- | 
position of the 30% tax but re-| 
cently the company was able to | 
increase the retail price of its | 
product which should be _ suf- 
ficient to offset the loss in volume | 
due to the imposition of the tax. | 
This action was followed by all | 
other soft drink companies. It is | 
too early to feel the benefit of 
price increase. 





| Plans for development of the | 
| business throughout the entire | 
} operation are in hand and direc- 
tors look forward to improved 
operations in the future, Mr. 
Horsey said. The business is on 
a sound basis internally and can | 
| be affected adversely now only | 


| Ba 


value of $4.30 a share at Dec. ae & 


| Coniagas Mines 


&. 
| Consol, Mining & Smelting of Can. 


| Dunlop Tire & Rubber 5% 


value. 


Here is the portfolio at Dec. 31, 
1950; 
BONDS 


Par 
Value 


$7,500 


Ne. of 
Shares 
50 

160 
200 
3800 
urst Power & Peper Cl. A .., 100 
ONE NN a iak, Cohn > Cain dick soca es 900 
Bralorne Mines ... 600 
oe. MaGRers Cl. A visi. .cesee eens 5,285 
he RR hE ee 3,500 
Canada Cement 6'3°% pid. ....... 3,810 
Canada Foils Cl. A ......... 500 
Canada Packers Cl. A 900 
o, Cl. B 3,900 
1,875 

800 


200 
1,300 


400 
665 
34,760 
400 


Lak 


Acadia-Atlantic Sugar 5° pfd. . 
Aluminum Co. of Can, 4% pfd ... 
Anglo Can. Telephone 419% pfd. , 
Anglo-Huronian 


Can, Steamship Lines 5% pfd. ..., 

Can. Wire & Cable Cl. B 

Canadian Brqnze ................ 

Can. Celanese $1.75 series pfd. ..., 
. common 

Can, Fire Insurance .............. 

Can, General Investments ..... oe 

Canadian Industries 

Canadian Tire 


e 175 
Cochrane-Dunlop Hardware pfd. , 
CLA 


3 


100 


~ 
Oo 


g338523283323832 


Consol. Howey Gold Mines 
Consol, Lithographing Mt, 


Distillers Seagrams 
Dome Mines 


Do. rights 
Dominion Square 
Dominion Stores ... ‘ 
Dom. Tar & Chemica! pfd. ....... 
Do, common 
Dom. Wire Rope & Cable 


OD ee et 


ww 


Fittings Ltd. Cl. A 
Fraser Companies 
A. J. Freiman 4'2% 
Frobisher Ltd. ....,.... 
Gatineau Power 5% pfd 
Do, common 
General Products Mfg. Cl. A 
General Steel Wares 5% pfd. ..... 
Do. common 


w 


PAG. os ce cccces 


+e ee eeeeee 


| Great Lakes Paper Cl. A pfd..... 


SEPP G I COTIONE 0 oan cca s saccasic 
Hollinger Cons. Gold Mines ...... 


| Holt Renfrew 7°: pfd. . 


Hudson Bay M. & 8. ........ec08 

Humberstone Shoe .<.........s00 

Huron & Erie Mortgage 

Impérial Oil 

Inter, Metal Industries 442% pfd. . 
Do. Cl. A 


Inter, Nicke) of CS so vssaivence 
Kerr-Addison Gold Mines ........ 


| party. The suggestion that anyone 
| who has in the past been a Com- 
;munist should be barred from 
| holding a job also worries me. He 
|may genuinely have changed his 


| opinions. To sum up, I think the| 
jonly sensible way to keep Com-)| 


| munists out of key jobs in defense 
|industries is through adequate 


| methods of personne] selection. 
* > * 


|NORMAN R, WHITTAL, Ross, 
Whittal Ltd., Vancouver. 

I am in agreement with the 
| policy of avoiding the employ- 
;ment of recognized Communists 
| but in fairness to ultra socialistic 
|types who are not necessarily 
|Communists, I think that the 
| government should define what 
| constitutes a Communist and that 


;employees should then be asked | 


|to swear that they do not sub- 


|of Communism. 


are made by glueing a number 
of boards and bending them to- 
gether on a special form to the) 
'required curvature. The arch is| 
| clamped, in one method, until the! 
glue is properly set, after which 
'the arch retains its given shape. | 

Originated in Europe 

Originating in Europe some- 
time around the turn of the cen- 
tury, the use of glue for laminat- 
ed woods has grown in popular- 
ity and was an important factor 
in airplane and_ shipbuilding 
activity in World War II. This 
type of construction was also 
widely used in aircraft hangars 
during the last war. 


In the United States laminated 
construction has been used for 
barns, bridges, auditoriums, la- 
boratories, field houses, grand-| 
stands, libraries, churches and 
screen towers for outdoor, drive- 
in theatres. 


One of the largest jobs under- 
taken by Timber Structures, Inc. | 
of Portland, Oregon, was provid-| 
ing massive timber scaffolding to| 
support roof sections and form) 
work during the pouring of con- 
crete for a bomber hangar at} 
Rapid City, South Dakota. This| 
' hangar has 100,000 square feet of | 


The 
Problem 
of 
Private 
Company 
Surpluses 


2.308 | scribe to this official definition| floor space covered by a 340-foot 
| Cassidy’s Ltd, 7% pid. .......... ocr ae 
| Chartered Trust Co. ............. 


clear span concrete shell roof. i 


nume lo cnilie 


N the Rush of °58 a throng of gold seekers found gleaming 
treasure along the Fraser River. To honour Christopher 


Columbus . . . who had 


sought a westward passage to the gold 


and riches of the East long before . . . Queen Victoria conferred 
on the newly settled territory the enduring name British 
. °. 


Columbia. 


During the past century Canada’s Pacific provinc@has found 


riches other than gold. 
firs soaring high to the 


Giant cedars, hemlocks and Douglas 
heavens. Inlets and rivers swarming 


with salmon. Deep hoards of minerals and the prized fruit 


|by external conditions beyond | 
;|management’s control. Certain 
yexpansion plans are well in hand 
; and from these sources the com- | 
pany expects to show continued 
growth, 

The soft drink industry has for 
the past few years suffered be- 
'eause of many factors—chief 
|}among them being the readjust- 
ment following the war and con- 
| Stantly increasing cost of mater- 
|ials and labor, the increased cost 
\of advertising and adverse 
| weather conditions particularly 
|last year. In recent months in| 
Canada it has been subject to a/| 
very severe setback in the img) 
position of the 30% tax, 


above. Wales Fabricators drastically reduce 
costs on limited runs that cannot justify exe 


pensive single-purpose dies. 


This revolutionary Fabricator punches, 
notches and nibbles at a rate up to 165 
strokes per minute aod with Wales 
patented “Quick 
Change” System 
makes possible 
these startling 
“never-heard-of- 
before” time study 


your window 
by asking your 

to write 
for the complete 
story in Catalog 
10-A. 


KAYRAND MINING & DEVEL- 
OPMENT CO. has received pay- 


ment for an additional 50,000 shares | Toron 


at 20 cents a share iinder agreement 
with Wedlake Interests. Issued 
capital is 3,569,256 shares, leaving 
930,744 shares in treasury. 


AUMAQUE GOLD MINES re- | Ventures 


ports that March 12 option install- 
ment and all subsequent install- 

‘iments have each been extended 
three months, : 


| Matassa Mines ..... 


| Shawinigan Water & Powe 


Kirkland Lake Gold Mining 
John Labatt Lid. ............. 


basis of the Okanagan Valley. 
Lake Shore Mines ..,............ 


ss British Columbia is indeed richly endowed with natural 
MacLaren Power & Paper 


H. R, MacMillan Export Cl. A .... 
Do. Ci. B 


Mailman Corp. 5*- pid. .......... 

Malartic Gold Fields 

McIntyre Porcupine Mines ....... 

Mining Corp, of Canada 

J. S. Mitchell 

SERORW COD. oo os odoinn check eu beses 

National Grocers pid. ........00+6 
Do. common 


industrial ventures. Building and planning now, British, 


Price Bros, 4% pfd. ... 
. common : 


Russell Industries this money Canada’s governing 


St. Lawrence Paper Mills 


Silverwood Dairies Cl. A Canada’s expanding future. 


D. A, Stuart Oil pfd. .:........, oe 
Teck-Huches Gold Mines ... 
4 Elevators 
o General Trusts ......... 
—- a Works Cl. A 
nance 4':% pfd. ...... ° 
De. Cl. A ib 


resources. Preparing for the future, she is investing in great new 
Columbia is ensuring her fullest rewards in Canada’s tomorrow. 


The Future Belongs to those who Prepare for it 
Prepare now for the security of your future with life insurance. 


The funds of Prudential’s policyholders are also preparing for Canada’s 
future, ‘They have pre sased more than $160,000,000 of Dominion 
Government, provincial, county and municipal bonds. Through the use of 

‘ ies have 
been provided with the means to contribute in 
greater measure to the development of 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA 


Serving More Then One Million Conedicn Policyholders 


eston 
Misc. secs, with 


an 
wahaeal approx. market 


sbeaseceeeceses osbeceses $11,300 
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THE PROBLEM OF PRIVATE COMPANY SURPLUSES 


Does the principal asset of your estate 
consist of shares in a private or family corpora- 
tion? If so, you will want this booklet prepared 
by Erle A. Steiss, Manager of our Investment 
Department. 


This problem is closely examined and various 
methods by which it may be met are discussed. 
Particular reference is made to Class “A” 
financing and the more recent, much discussed 
section 95A ofthe Income Tax Act. 


Fora copy of this booklet, the large demand 
for which has made necessary a third printing, 
you are invited to ask at one of our Branch 
Offices or write to the Publications Department 
at our Head Office, London, Ontario. 


CANADA TRUST 
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Branches in 6 Provinces 
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Canada: ‘Freak of a Nation’ 


Our Future, Anomalies as Seen by Asian Editor 


A freak nation—that’s Canada as Ian Stephens, editor, The Pakistani subcontinent, riven by 


Statesman, Caléutta saw us after 


a trip here last summer as a dele- | minority strife 


gate to the Commonwealth Press Conference. He doesn’t mean| The latter means that though 
freak in an unkindly sense as these exttacts from his booklet of |s0 pleasantly green and well- 


impressions, A Novice in Canada, 


By IAN STEPHENS 

Canada, I feel, after my few 
weeks’ travel there, is truly a 
nation, cohesive and durable — 
and unlikely, within any foresee- 
able future, to become merged 
with the U.S. A. 

“Feel” however rather than 
“think.” Wholly convincing 
reasons are hard to assemble. On 
intellectual grounds I would still 
prefer — though less strongly 
than during the voyage out — to 
argue the other way. ; 

But nationhood, in the last 
resort, is not an intellectual thing. 
It stands on sentiment rather 
than logic — a subject for the 
political enquirer to study with 
intuition, as well as mere brain. 

The Mage, The Crazier 

Before and during the sea 
voyage from Liverpool I read all 
about Canada that I could, and 
kept staring at the map. And the 
more I stared the crazier it 


show. watered, much land, even in the 

south and centre of Canada’s two 

monstrosity, like Norway, but! biggest provinces, Quebec and 

vastly more precarious and odd.} Ontario, where the Shield curves 

Turn Canada sideways, making | lowest, is agriculturally 
west into north — as in this | worthless. 

article’s illustrations — and you| Glacier-scraped, shorn of good 


impact. |areas are in effect practically 

Of gigantic area, bigger than| desert, the counterpart, almost, 
all Europe, largely barren be- of Australia’s great central “dead 
cause of Arctic climate or meagre | heart.” Future big populations 
soil, Canada borders for nearly | here could be based only upon 
4,000 miles (not 900 as in Nor-| Mining and (to a limited extent) 
way’s case) the territory of a|/umber, depending for food on 
stronger — much stronger —| imports from afar. Amid a seem- 
neighbor. Her population is only | ingly gracious landscape of lake 
14 million, her neighbor’s 150| 4nd forest, prosperous townships 
million. Moreover — startling | such as Chicoutimi or Noranda 


: get the effect in full, absurd,| soil, these rocky; tree-draped 


and important fact — nearly all 
the 14 millions live sprinkled 
along a strip of cultivatable land 
only at one point (near Edmon- 
ton) substantially more than 200 
| Miles wide, and at several points 
much less. 


are functionally comparable to 
arid Kalgoorlie or Broken Hill. 
The Dollar Chasm 
Finally comes a combination of 
two factors of which we visiting 
delegates had vivid personal 
awareness — dollar shortage and 


The- oldest Dominion of the| the devaluation of sterling. This 


Commonwealth, or rather the 


has opened® a great chasm be- 


looked, a geopolitical freak or|part of it where nearly all its) tween Canada and the rest of the 


| people live, is, in fact, if the gaps 





are filled in and the_ kinks} 


| Commonwealth. 


Free movement of people be- 
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Celanese Reports on 1950 


marking 26 years of growth and progress 
of Celanese Corporation of America 


straightened cut, a sort of ludi-| tween other parts of the Com- 
crously-squashed rectangle; so} monwealth and Canada, upon 
narrow that on the average it| which mutual sympathy and 
covers only the distance of our | understanding must largely rest, 
boat-train from London to Liver- | has dried up. The younger gen- 
| pool, but so enormously long that | erations are growing apart. 
it stretches nearly twice as far as| Canadian boyhood, if clothing- 
our crossing of the open Atlantic | styles are any guide, is becoming 


|—- as far as from London to 
Chicago. Or, to put it in Eurasian | 
'terms, which perhaps, look even | 
| more surprising, no broader than 
| from London to Paris, but as long | 
'as from London to Karachi. 
Described thus, the proposition | 
that Canada can be a permanent | 
;entity in human affairs, a state 
> ' which will last, appears farcical. 


Make a move the T-Rway | _ Unique Anomalies 
every time! T-R will move = 1s oa ae eee 
eae _. ‘most exciting oddity is to come. 
from ening in your office | The 200-mile riband of habitabil- 
aoe ity is discontinuous. Not only do 
from one building, one street |the Rockies abruptly cut across 
Or one city to another. | its Western end, which is under- 
Simply pick up the phone | standable, and applies also in the 
call T-R and make the |U. S. A. Itis weakened, frayed, 
smartest move you've | almost severed at two places not 


ever made, far from its middle, putting fur- | 
ther strains on cohesive nation- | 
Re hood, by a couple of unique 
© sen ney Movers | Canadian anomalies, one political 
‘or ethnic, the other geological: 
Vi i a6 ithe French-speaking Canadians, 
land the great pre-Cambrian 

Td toes) i sce 
ye ; 5 : ma; The former, resulting from 
Moving. Storage, lacking, Shipping |three million people steadfastly 
| refusing to let the predominantly | 
| British melting-pot. of North| 
| America dissolve them, creates a | 
-| minority problem (despite what |} 
propaganda, cptimism, or ignor- 
ance may say) of real gravity — 
and intensely interesting to} 
visitors such as us from the Indo- | 
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WHY SMALL 
BUSINESS 
MEN FAIL 


A Word from The 
Wall Street Journal 


Unexpected changes in business con- | 
ditions often wreck a small business | 
because the small businessman does | 
not have sufficient resources to} 
weather a severe economic storm. 

To offset this handicap, the small | is ha : 
busidessman must be fast on his feet.| Work will begin immediately 
He must know how to adapt himself ;O% @ $5 million program to in- 
quickly to changing conditions. That |Crease newsprint production of 
is why thousands of small business- | Spruce Falls Power & Paper Co. | 
men are turning to The Wall Street} by Over 12,000 tons annually, | 
Journal. The reports in The Journal | President C. H. Sage announces. 
come to you DAILY. You get the fast- | Completion is expected before the 
est possible warning of any new trend | end of 1952. 
that may affect your business and per-| The new program is a major 


sonal income. You get the facts in time | follow-up to a long-term expan- 
to take whatever steps are needed to | 


protect your interest, or to seize | 
quickly a new profit-making opportu- | 
nity. You are promptly and reliably | 


informed on every major new develop- 
ment relating to: Prices, Taxes, Gov- raéFl 
ernment Controls, Consumer Buying, ica eming 
Inventories, . Financing, Industries, 
Production Trends, Commodities, Se- 
curities and New Legislation. Slanavenl Guth: trae 

The Wall Street Journal is the com- Calgary Steck Exchange 
plete business DAILY. Has largest | ae Commodity Exchange tne. 
staff of writers on business and fin- | * irect eee te Mentreal, 
ance. The only business paves ee ‘ nGraiby. Quebes Clay, 
by all four big press associatibns. You | eterboroug vie wi 
ae get a Trial Subscription for 3) as adie nite: der 
month? for $6. Just tear out this ad) epeeea a of, weet 
and attach check for $6 and mail. Or) wioieaiaemeis - rome 
tell us to bill you. Address: The Wall ng eeaceten os 
Street Journal, 44 Broad gee tees 3324s George St., Peterborough, Ont. 
York 4, N.Y. 


Members: 
The Toronto Steck Exchange 


Americanized very rapidly. 
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At left: Canada’s “riband 
of habitability.” At right: 
the riband, straightened 
out, becomes “a sort of lu- 
dicrously squashed  rec- 
tangle.” 


Spruce Falls Co. To Add Capacity 


sion plan that was begun in 1947 
and has thus far been confined to 
the rebuilding of one newsprint 
machine and to community ex- 
pansion. It involves rebuilding of 
the three remaining paper mach- 
ines and a general mill and plant 


|/modernization program plus re- 
|finements in working conditions 


|and additional housing facilities 
for the community. 


Major components of the mill 
| modernization program include a 
jnew upstream jackladder; a full 
| length belt conveyor for the 
wood yard; the installation of new 
jumbo-size multiknife chippers 
in the rossing plant; a new con- 
tinupus-type grinder line for the 
| groundwood mill; installation of 
|pulp vortraps for dirt and grit 
removal—one of the first instal- 
‘lations of its-kind in a Canadian 
newsprint mill. 


| Arrangements have also been 
concluded for the supply of power 
iby the H.E.P.C. of Ontario to 
cover additional mill and town 
necessities. 


THE YEAR’S OPERATIONS: 


Throughout the year the demand for our Company’s products 
exceeded our capacity to supply. This situation existed in all the 
major divisions of our Company’s operations—chemicals, chemical 
yarns and fibers, and plastics. Our facilities were operated sub- 
stantially at capacity, with the exception of a limited reduction in 
the fourth quarter caused by the occurrence of some raw material 
shortages. 

In an effort to meet the demand, steps were taken to increase 
production through process improvements, standardization of 
operations within individual plants, and by adding facilities to 
our existing plants. As a further step, construction of a new acetate 
staple fiber unit was begun at the Celriver plant, scheduled to 
come into producti_n late in 1951. 
@As another step in our program to assure continuing and ex- 
spre, sources of raw materials, the cellulose plant near Prince 

upert, British Columbia, was brought almost to completion by 
our Company’s subsidiary, Columbia Cellulose Company, Lim- 
ited. Production from this plant, which is scheduled to begin 
operations soon, should go fr toward relieving the world-wide 
shortage of high grade cellulose. 


The plant has been designed so as to be capable of expansion 


as our Company’s requirements increase. This development ranks 
along with our chemical plant operation at Bishop, Texas. By 
these two long-range measures, a supply of our principal raw 


‘materials is being provided for use in the manufacture of our 


finished products, as well as for many defense requirements. 

A further development in Canada was initiated late in the year 
with the organization of Canadian Chemical Company, Limited, 
with the object of producing cellulose acetate and industrial 
chemicals on a large scale, near Edmonton, Alberta, utilizing natu- 
ral gases drawn from the extensive oil fields in the Province. Orig- 
inab rocesses for the manufacture of chemicals from natural gas, 
dvelaned by our Company and utilized in the operation of its 
Texas plant, will be utilized extensively in this Canadian develop- 
ment. 

Another significant development was the extension of our 


operations in Latin-American countries, particularly Mexico and 
Colombia. 


Our Company stands on the threshold of a new era of develop- 
ment, not only for our domestic economy but for the economic 


growth of Canada and of other countries in the Western Hemi- 
sphere. 


PLANT EXPANSION: 


Plant expenditures for the year were directed largely to com- 
pleting our Company’s long-range program of bringing existing 
plants to their maximum productive capacity. 

Since the war more than $150,000,000 has been expended by 
our Company and its affiliates in the expansion of plant facilities, 
with the bulk of this expenditure falling in the years 1946 to 1948. 

In the last two years efforts have been directed largely to 
rounding out these facilities, bringing them to peak efficiency. 
Expenditures for additional plants in the United States for the 
year amounted to $6,056,064. 


Major additions of the year were the installation of facilities 


at the Celco plant for the production of acetate staple fiber, result- 
ing in a substantially increased capacity, and additional facilities 
for the production of acetate filament yarn at the Celriver plant. 


Construction was started on an acetate staple fiber unit at the 
Celriver plant which is scheduled to come into production late in 
1951. The completion of this unit will increase the output of 
staple fiber substantially. 


This places our er in an advantageous position to initiate 
our new program of plant expansion. Plans have been drawn for 


new plant facilities which will provide a large-scale expansion of 
our production. 


OUTLOOK FOR 1951: 


We are starting a new page in the history of our Company. In 
addition to meeting the demands of the new markets we are creat- 
ing, and of those arising from the country’s normal growth, we 
are directly concerned with the pressing needs of a defense econ- 
omy. With the country facing a shortage of cellulose, chemicals 
and plastics, all of which are vital to our defense, we are planning 
to expand our production facilities. 

Since June, 1950, the entire output of our present facilities for 
the production of “Fortisan,” our strong yarn, has been allocated 
for defense purposes. The maximum production possible with our 
present facilities falls far short of satisfying military requirements. 

Plans have been made for additional chemical facilities in Texas 
to meet the greatly increased demand for industrial chemicals for 
both civilian and military uses. 

In Canada, we plan to proceed rapidly with the construction 
of the chemical plant in the Province of Alberta through our affil- 
iate, Canadian Chemical Company, Limited. This plant will 
manufacture many basic organic chemicals never before pro- 
duced in Canada, which will have broad applications in defies 


and peacetime economies and which will contribute to the indus- 
trial self-sufficiency of the Dominion. This company will utilize 
the highly successful Celanese process of direct oxidation of 
petroleum hydrocarbons in which our Company pioneered. Ace- 
tic acid produced in the new plant will be combined with wood 
pulp ‘from the Prince Rupert plant of Columbia Cellulose Com- 
pany, Limited, to produce coldhass acetate, the primary material 
used in the manufacture of acetate yarns and plastics. 

As a result of the many additional activities that are planned, 
an expansion of the cellulose plant near Prince Rupert becomes 
essential as soon as the plant reaches full production. 

‘This far-reaching program of expansion is directed at meeting 
the needs of a poceies economy as well as the requirements of 
industrial mobilization for defense and the economic development 
of other countries of the free world. 


«++ From the President’s Report, in the 
1950 Annual Report to Stockholders 


A copy of the Annual Report for 1950 will be sent on request without charge. Please address Dept. 150 
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PAYROLL 
TIME RECORDER 


It’s a genuine, fully-efficient, In- 
and-out Recorder with every 
essential feature of larger, more 
costly models including : 


2 One-hand push bar printing 

» Large printing platen gives 
clear prints 

® Prints day abbreviations, hours 
and minutes 

@ Large dial for setting and 
observing time 

e Automatic day to day lift 

® Simple column shift feature 

e Exclusive automatic Ribbon 
advance 

@ Mechanism for uniform imprints; 


This Stromberg, No. 14 in modern 
grey wrinkle finished steel case is 
114” high, 9%” wide, 53%” deep. 


AUTOMATIC ELECTRIC 
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‘Admitted Assets, .$11,065,614.13 
Surplus eeeeeeeeee 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 
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to meet 
specific 


The “Bristol” aircraft and 
engine production programme 
provides for world-wide air-line 
needs ... long-range trans-oceanic 


Provincial Roundup 


‘| where 60 will be laid off. Unem- 


British Columbia 


Hospital Service: In the 27 
months B. C.’s hospital insurance 
service has been operating, $42,- 
460,000 has been spent, Of this, 
$13.3 millions has been contrib- 
uted by the Government, accord- 
ing to Finance Minister Anscomb. 
Total operating deficit at the end 
of the month will be $12,750,000. 
In the next 12 months tne hospi- 
tal insurance budget will be $19,- 
984,000 of which an estimated 
$13,303,000 will come from prem- 
iums and the rest from the prov- 
ince and municipalities. 

Penal Reform: Complete over- 
haul of B. C.’s penal system is 
advocated in a 3l-page report re- 
leased by Attorney-General Wis- 
mer. Contained among 25 recom- 
mendations are: a new institutior 
for young offenders and another 
unit for chronic alcoholics and 
drug addicts; construction cf a 
new women’s jail at Burnaby; 
construction of new buildings to 
replace present Borstal institution 
at New Haven; training programs 
for inmates in all institutions; ap- 
pointment of a director of cor- 


rection in full control. 
*” on 7 


Alberta 


To Strip Gas: Should natural 
gas be exported, Alberta indus- 
tries won’t have to worry about 
competition from industry out- 
side the province using its by- 
products Mines and Minerals 
Minister Tanner told the Legisla- 
ture. Gas that might go from Al- 
berta will be stripped of its raw 
products rendering it useless for 
petro-chemical industries, other 
than as fuel. It was the first 
indication that raw products in 
the gas: wouldn’t be shipped out. 

British Capital? Prospects of a 
new oil company in Alberta es- 
tablished by Whitehall Securi- 
ties Corp. were announced by 
Vicount Cowdray of Midhurst, 
corporation chairman. The firm 
has been responsible for several 
major developments on the conti- 
nent including Mexican oil ex- 
ploration. Holdings now include 
Amerada of Canada and Rycade 
Oil Corporation, Houston, Texas. 

* a * 


Saskatchewan 


Constituency Changes: A con- 
| stituency redistribution bill has 
| been introduced into the Saskat- 
chewan Legislature, reducing the 
number from 49 to 48. It provides 
for 52 members~as before, but 
Regina will have three members 
instead of two; Saskatchewan and 
Moose Jaw will continue with 
two, Rural constituency’ bound- 
aries are altered. 

Pine Falls Costs Up: Pine Falls 


power project will cost $1.5 mil- | 


lions more than the original 
estimate of $22 millions (includ- 
ing transmission lines), Acting 
| Resources Minister F. C. Bell told 
ithe Legislature. The Winnipeg 
| River 1950 flood boosted costs 
more than $500,000 and labor 
materials, freight rates and other 
hikes accounted for remaining in- 
crease. Because of “very high 
flows” on Winnipeg River, initia! 
| power generation will be about 
| five to six weeks later than Nov. 1, 
| 1951, as originally planned, 
. % ” 


i 


| Manitoba 


Federal Lay-Offs: Ottawa’s 
economy program will directly 
affect about 150 federal govern- 
| ment employees in Winnipeg. It 
| will reach into all federal offices. 
| Hardest hit is the Post Office 


needs.ece 


\ air-liners ... medium-range aircraft 


primarily for the Empire routes 
ee also freight-planes and 
helicopters ... “Bristol” sleeve- 


valve engines and turbines continue 


te be among the most widely used 


power-units in the aircraft industry. 


QHE Bla AEROPLANE COMPANY LIMITED * ENGLAND 


Canadian Sales Representative: 
We. W. & Hesgett, 223 International Aviation Building, Dorchester Street, Montrea!, Quebec. 


ployment Insurance Commission’s 
staff of 50 will be pared by 36: 
Department of Veterans’ Affairs 
will drop at least 34 from a staff 
of 271. 

Resources Development: Big 
developments of natural re- 
sources were forecast by Acting 
Minister F. C. Bell, introducing 
Natural Resources Department 
estimates of $2,606,466, $67.400 
higher than last year. The depart- 
ment’s protective and investiga- 
tory program will be expanded 
this year. Possibilities of oil pro- 
duction will be investigated. Sur- 
veys, forestry and water resources 
come in for bigger expenditures. 
More hydraulic engineers will be 
employed to hurry investigations 
for possible power developments 
on Dauphin River and certain 
sites on Nelson River. 

* * * 


Ontario 


Reforestation: Though more 
than 20 million trees will be ship- 
ped from Lands and Forest nur- 
series within the next few weeks, 
demand far exceeds supply. Nur- 
sery production may be increased 
to 50 million a year. Rapid and 
alternate thaws and freezes dur- 
ing the winter continually 
threatened provincial nurseries 
with ground heaving and exposed 
roots. No charge is made for the 
trees if they’re used for reforesta- 
tion. 

Peg Milk Prices: The Ontario 
Government established prece- 
dent last week, stepped into the 
price control field and froze the 
retail price of milk. Price at Tor- 
onto is 20 cents a quart. A gov- 
ernment-established new milk 
control board of four members, 
representative of producers, dis- 
tributors and consumers, will 
have price fixing powers. Such 
functions will be carried out in 
public with representations 
heard. The move was made with 
milk price changes in prospect. 

ay s * 


Quebee 


School Construction: Growing 
protestant school needs in Quebec 

| are being met with a $20 million 
school construction program now 
under way. Two years ago Dr. 
W. P. Percival, Director of Prot- 
estant Education for the province, 
said he would have estimated 


| Protestant school needs at $12 


millions. They have risen sharply 
in the interval. Since 1945, a total 
| of 71 new Protestant schools or 
additions have been opened in 
the province. 

Butter Floor: ‘Quebec house- 
wives were enjoying the lowest 
butter prices in’ the country, des- 
pite restrictions on margarine 
| sale. Retailers generally kept the 
|price at 66c a pound in chair. 
|stores, while similar outlets in 
Vancouver and Calgary were 
charging 85c, Other prices last 
| week: Toronto, 79c; Edmonton, 
8ic; Winnipeg, 80c; Saint John, 
N.B., 78c; Halifax, 72c. 


* * * 


New Brunswick 


Potato Growers Aid: A new 
plan for financial aid to N. B. 
potato growers is under study by 
the provincial government and 
marketing board. It calls for gov- 
ernment payment of two-thirds 
| the difference between the pro- 
duction cost and crop receipts. 
Production costs were estimated 


RECORD OF 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities. 

PROVINCIAL 

Province of Quebec—2%s% 


debentures, 
due April 1, 1971, $50,000,000. Issued Mar. 
9, 1951. Offered at $97.75 by a group of 
dealers headed by The First Boston Corp., 
U.S, and A. E. Ames & Co. Inc, 


MUNICIPAL 

Town of Nicolet, Que.—3'42% debentures, 
due Dec, 1, 1951-70, $29,000. Issued Feb, 
28, 1951. Sold privately at $100.00, 

Village of St. Hughes, Que.—3'2°% deben- 
tures, due Feb. 1, 1952-71, $14,000. Issued 
Feb. 28, 1951. Sold privately at $100.00. 

Kinistino Union Hospital District, Sas- 
katchewan, — 442% 20 yr. inst., $80,000. 
Issued March 1, 1951. Sold at $98.63 to 
Burns Bros, & Denton Ltd. 

Village of Havelock, Ont.—3'2%% deben- 
tures, due 1952-71, $30,000. Issued March 1, 
1951. Sold at $98.50 to The Bank of Toronto. 

Town of L’Assomption, Que. — 3'2% 
debentures, due Dec. 1, 1951-70, $42,000. 
Issued March 5, 1951. Sold at $96.72 to 
Morgan Kempf & Robertson Ltd. 


Company Meetings 
Company Place 


27—Can. Nor. Pwr. ...+e+e. Montreal 
27—Commonwealth Int. .... Montreal 
AS ceccavcce ese Toronto 


Date 
Mar. 
Mar. 
Mar. 

r. 
Mar. 
Mar. 
Mar. 


28—Candn. Oil Cos, os.+.+.- 
28—Lake Shore M. ... Kirkland Lake 
Mar. 28—Rolland Pap. .....+. «+» Montreal 
Mar, 28—G, Tamblyn Ltd. 
. 29—Cassidy’s Ltd. ......... Montreal 
. 28—Corrugated Pap. .. Leaside, Ont. 
. 29—Hollinger G. ......+.+. Montreal 
. 29—Interprovincial Util. ..... Ottawa 
. 29—J. S. Mitchell .. Sherbrooke, Que. 
. 29—Renabie M, ....-.eeeee0- Toronto 
. 29—St. Law. Pap. ... 
. 30—Can. Locomotive 
. 30—Donnacona Pap. ... Qu . 
. 30-—Macassa M. ...ceseeseee - Toronto 
. 30—Proprietary M. ....+ ee. Toronto 
. 30—St. Lawrence Corp. ... Montreal 
. 2—Can>Fairbanks-M, ..... Montreal 
. 2—Ind. Life Ins. ..... Sillery, Que. 
. 2—Preston E. D. M. ... 
. 2—Stand. Chem. ..... 
. 3—Can, Gen. Elec. ... 
. 3—Dom. Tar & Chem. .... 
. 4—Can. Wire & Cable ...... Toronto 
. 4—Frobisher Ltd. .......... Toronto 
10—Dom, Atlan. Rly, ...+.. Montreal 
. 10—Simpson's Ltd. .......... Toronto 
11—Celanese Corp. .. New York, N.Y. 
. 12—Abitibi Pwr. & Pap. ... Toronto 
. 12—Fanny Farmer .. Rochester, N.Y. 
. 12—R, Mitchell Co. Ltd. ... Montreal 
. 13—Siscoe G, M. ......5 ess» Montreal 
» 14—Aynor G. M. .......00+. Toronto 
. 16—Campbell R.L. M, «» Toronto 
. 16—Dome Mines ........+... Toronto 
- 16—How. Smith Pap. ...... Montreal 
. 16—Waite Amulet M. ....... Toronto 
. 17~Sigma M 


; 18—Hamilton Bridge ...... Hamilton 
. 18 bestos Corp. .....+s. Montreal 
20—Halinor M. omit 


: a se 

Me yee Corp. ... 

. 26—Ind. Accept. Corp. Ltd. . Montreal 
26—Pore. Reef M. 2 rot 


. 27—Price Bros. ...... * : 

. 28—| Oil ......... Edmonton 
2—C.P.R, Cee eeeeeeeeeeeeee Montreal 
9—Candn. Cot. ........s00. Montreal 
$—Int. Paper Co. N 


Significant. events im public affairs 
and business in the Canadian provinces 


at one cent per lb. Negotiations 
are under way with the federal 
Department of Agriculture seek- 
ing a satisfactory plan of assis- 
ance, 


Traffic Increase: Total revenue 
from motor vehicle licenses for 
1950 was $2,604,075.03, up $199,145 
over 1949, according to Minister 
of Public Works W. A. Anderson’s 
annual report. There were 101,126 
drivers’ licenses issued, 3% more 
than in 1949; 8,362 passenger cars 
were ,registered; 2,628 trucks. 
There were 14.7% more accidents 
in 1950 than in 1949 with only 3% 
more drivers. Damage per acci- 
dentin 1950 was $278 compared 
with $252 in 1949 and $208 in 1948. 

* * « 


Nova Scotia 


Legal Needs: “The day of the 
barrister in this province is over,” 
declared Attorney-General Mal- 
colm Patterson in the Legislature 
last week. “With the large num- 
bers of lawyers in Halifax, there 
wasn’t half a case a piece for 
them.” At the same time he said 
there was a need for a shuffle of 
jurisdiction of the courts whereby 
judges would be given more ot 
the work, or an increase in the 
number of magistrates. Nova 
Scotia’s seven provincial magis- 
trates are being “overworked.” 
They are trying cases at the rate 
of 13,000 a year, compared to a 
total of 382 cases tried by ail 
Nova Scotia Supreme Court ance 
County Court judges during the 
whole of 1950, he said. 

/” « ca 


Prince Edward Isl. 


Seal Hunt: For the first time 
in several years, large-scale seal 
hunting is taking place of the 
north shore of P.E.I. Norway and 
Newfoundland sealing vessels are 
sending hunters as far as five 
miles out on ice flows. 


Selling Out: The Island Gov- 
ernment plans to sell its crown- 
owned vessel, M. V. “Eskimo,” to 
private interests, who hope to 
qualify for a federal subsidy. 
They plan trade development 
along the north shore of St. 
Lawrence at iron ore development 
areas. P.E.I.’s Government bought 
the vessel two years ago to de- 
velop trade along Newfoundland 
outport villages. 

*” s 


Newfoundland 


Fish Market Trouble: There’s 
trouble ahead in Newfoundland’s 
fish trade with Europe. It may 
mean a break in prices, with 
Newfoundland fish competing for 
the domestic market with the 
Nova Scotia product. Crux of the 
problem is Britain’s reluctance to 
continue a 1946 arrangement by 
which European countries could 
buy the fish for sterling instead 
of dollars. Sterling receipts were 
put into a special London account 
to be applied against Newfound- 
land’s $60 millions debt to Britain, 
while fishermen were paid off in 
dollars by Newfoundland (an 
Ottawa responsibility since the 


,|island joined Confederation), This 


year Britain is insisting that 
further interest and principal 
payments on the debt, now at $35 
millions, be made in dollars. 
Efforts to get Italy, Spain, Portu- 
gal to buy with dollars have so 
far failed. Fishermen are already 
kicking about present prices — 
$10 per hundredweight, shore- 
caught; $7 supported, Labrador- 
cured. 


FINANCING 


City of Hull, Que.—3%, 312%, 3% de- 
bentures due Nov. 1, 1951-55-65, $762,000. 
Issued March 6, 1951. Sold at $92.15 to 
Dominion Securities Corp. Ltd., A. E. 
Ames & Co, Ltd., L. G. Beaubien & Co. 
Ltd., Nesbitt. Thompson & Co. Ltd., Rene 
T. Leclerc Inc., Banque Provinciale du 
Canada. 

School Commission of Senneterre, Que.— 
3%% debentures, due Jan. 1, 1952-66, 
$225,000. Issued March 6, 1951. Sold at 
$91.07 to L. G. Beaubien. 

Town of Wolfville, N.8S.—3% and 314% 
debentures, due Mar. 1, 1952-57-66, $31,000. 
Issued Mar. 6, 1951. Sold at $97.62 to J. Cc, 
Mackintosh & Co. 

Town of Asbestos, Que.—3'2% deben- 
tures, due Nov. 1, 1951-65, $144,000. Issued 
Mar. 7, 1951. Sold at $93.50 to Canadian 
Bank of Commerce and Bell, Gouinlock 
& Co. Ltd. ’ 


CORPORATE 

Nova Scotia Light & Power Co. Ltd. — 
22‘9-year first mtge. sinking fund bonds, 
352% series, maturing Sept. 1, 1973, $3,000,- 
000. Dated Mar. 1, 1951. Offered at $100.38 
and accrued interest by Royal Securities 
Corp. Ltd 

Industrial Acceptance Corporation Ltd,— 
4%, sinking fund debentures. Due Mar. 1, 
1970, $2,500,000. Issued Mar, 7, 1951. Of- 
fered at $98.50 by a group of dealers 
headed by Greenshields &°Co, Inc., Wood, 
Gundy & Co. Ltd. 


PREFERRED 
Nova Scotia Light & Power Co. Lid. — 
$1,500,000, 442% cumulative redeemable 
preferred shares (par value $100). Offered 
at $100-per share by Reyal Securities 
Corporation Ltd. 


COMMON 


Alton Oils Ltd.—$3,000,000 shares ($1 par 
value), Offered at $1 per share by Tanner 
& Co, Ltd., Cochran, Murray & Co. Ltd. 
and Greenshields & Co. Inc, 


Bond Tenders 


12 noon, Mar. 21, 1951, Government of 
Canada Treasury Bills, payable June 22, 
1951, $75,000,000. Dated Mar. 22, 1951. 


PIERRE DES MARAIS 
Printers 
225 Roy St., Montreal 18, Que. 


_——— 


Man. Asks Increase 
To Pay Relief Tab 
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What new industry will use this pier ? 


The heavy pinewood piles will soon feel the bump of 
the Great Lakes freighter coming alongside—to load 
up with the product of sgme new plant. Something 
perhaps that has not been made in Canada before, 
something that can be made better and cheaper at 
home, with the right equipment and “ know-how”, 
Can Britain help? The answer lies in another question: 
what is the source of Britain’s industrial wealth? It 
is long experience, skilled craftsmen, and the ability 
to make the finest machinery in ‘the world. All these 
are available to Canadian industry through great 
British firms such as Vickers-Armstrongs Ltd. 

With its immense production capacity, this firm, best 


known perhaps for its ships and aircraft, has for 
many years been equipping all kinds of industries—~ 
such as soap, paint, printing, cement—in countries 
all over the world: a service of interest to all those 
who look beyond frontiers for the best the world 
can produce, : 

If you are concerned with industrial development, 
why not get in touch with Vickers-Armstrongs, 


mstrongs 
imited 


VICKERS HOUSE * BROADWAY * LONDON * SWr * ENGLAND 


SHIPBUILDERS * ENGINEERS e 


Government has brought in a sup- 
plementary estimate bill asking for 
an additional $112,500 to pay bills 
up to March 31, 


Health Minister Ivan Schulz says 


From Our Own Correspondent 


WINNIPEG — Confronted with a 


10% increase in the number of. re-| that most new cases were in un- 
lief cases in Manitoba last year, the |! organized territory, 


FRIGIDAIRE 
AIR CONDITIONING 


DRAWS CUSTOMERS, AIDS TO BETTER 
SELLING, PROTECTS MERCHANDISE 
for Shaffer's Ltd., Ottawa, Ontario 


Sa : 

2 2 

os Saas 2 
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Give Your Business the 
Benefit of this Proven Profit-Maker 


AIRCRAFT CONSTRUCTORS 


oB 107 
8 


SURF INLET CONSOLIDATED 
GOLD MINES has received pay- 


ST. LAWRENCE CORP. reports 
that at March 10 another 7,525 first 
preferred shares had been sur-| ment for an additional 50,000 shares 
rendered for exchange into 15,050} at 12% cents a share under agree- 
common shares. Now outstanding | ment with Wedlake Interests. Issued 
are 127,189 first preferred and 857,- | capital is 3.5 million shares, leaving 
017 common shares. }1.5 million shares in treasury, 


“Frigidaire Air Conditioning has been of great value to us”, | 
writes Abraham Shaffer, of Shaffer’s Ltd., clothiers of Ottawa, On- 
tario. “The sales staff is able to work as briskly and comfortably at 
three or four o'clock on a hot summer afternoon as they do in 
the morning. Our customers benefit from the air conditioning too, 
and we have already noticed an increase in our summer sales. 
We have also found that the air conditioning has meant a great 
deal to us in preventing soiled merchandise. Formerly we had to 
leave doors and windows open in summer. Now dust from the 
street is kept out.” 

Shaffer’s Frigidaire Air Condi- 
tioning System was sold and instal- 
led by Federal Appliances Limited, 

Ottawa, Ontario. 


“Frigidaire Air Con- 
ditioning has meant @ 
great deal to us” — 
Abraham Shaffer, 
Shaffer's Lid., Ottawa, 
Ontario. 


A clean, comfortable store, office or factory in hot summer. weather 
is bound to be a more successful one. Employees do a better job. 
Customers prefer to patronize an air-conditioned establishment. 
Merchandise is kept clean and fresh. Thousands of industrial pro- 
cesses are improved by controlled indoor atmospheric conditions. 


Your local Frigidaire Commercial Refrigeration Dealer has some 
highly interesting information to give you on the benefits of air 
conditioning to ydéur business. He can also give you proof of the 
money-saving advantage of choosing Frigidaire Air Conditioning — 
product of the world’s leader in refrigeration and air conditioning 


for over a quarter century. Call him in now. Or mail the coupon. 


FRIGIDAIRE 


Products of Canada, Limited, Leaside, Ontario 


FRIGIDAIRE IS MADE ONLY BY GENERAL MOTORS 


nite iy gt ware e 


SEND THIS COUPON FOR FULL INFORMATION 
Frigideire Products of Canada, Limited 

Dept. FP 

leaside, Ontario 

Please send information on Frigidaire equipment for the follewing 
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CONSTRUCTION TRENDS 


'$280 Millions New Building in Jan., Feb; 
All Classes But Housing Sharply Up on ’50 


A marked djfference between 
the influence world affairs had 
on Canadian construction in 1939, 
and the influence they are hav- 
ing today are sharply pointed up 
in the continuing sharp upward 
trend in contracts awarded. 
| In the pre-World War II era, 
attitude was to go slow, check ex- 
pansions plans, wait and see. 
Now, it appears to be full speed 
ahead and beat further inflation. 

Increased activity in all cate- 
‘gories of construction is indi- 
tcated. in Feb. contract awards, 


just released by MacLean Build- | 


ing. Reports, National total for 
the month of $121,732,000 (up 
$56,950,400 over the $64,781,600 
régistered for the same month 
last year) increased the cumula- 
tive two-month gain over 1950 to 
$159,315,500. Comparative details 
are given in the accompanying 
table. Residential construction is | 
still behind last year in initiation | 
| Of mew projects but will be buoy- | 





ed up by~ higher - than - usual | 


carryover from last season, 
En‘ffeering. awards led other 


jareas, showing a gain in engi- 
|neering, but downward trends of 


Bulk of the gain over Febru- 
ary a year ago is shown by re- 
gional analysis fo have been 
scored in the central provinces. 
Both Quebec and Ontario gained 
solidly in all categories for a total 
of $55,822,800 in Quebec, and 
$40,941,400 in Ontario. Last year's 
figures were $12,658,000 and $15,- 
785,600 respectively. 

Business and industrial con- 
struction forged ahead in the 
Maritimes, but a drop in resi- 
dential and engineering work in 
\this area held the increase to 
under a million, $5,427,900 as 
against $4,554,100. 

The West lagged behind other 


varying amounts in the other 
three types, with industrial con- 


| struction projects at a three-year 


low. Total western contracts | 
were $19,539,900, down from $31,- | 
783,900 last year. 


By JOHN. CAULFIELD SMITH 


for the month were found‘jn such 
[ engineering projects as the $20- 
million tunnel at Quebec City, 
| and a $4-million one under the 
| Lachine Canal in Montreal, 

| The $2-million Laurie River dam 
; and power plant in Manitoba was 
| outstanding in the West, followed 
|by a street-paving contract in 
|Edmonton. A watermain job in 
|Quebec City was estimated at 
|over $3 millions: Largest indus- 
|trial project was a $5-million 
|chemical plant at Montreal; 
largest public building, a $4-mil- 
{lion normal school in the same | 


ALWAYS ON HAND 
IN EMERGENCIES © 


city. 
In the Maritimes, a large hos- 


| pital was started at Sydney, N.S. 


In Ontario a plant addition in| 


; 


| $114 million, and a spinning mill 


at Ajax, a terminal market in 
suburban Toronto, and an office 
building in Waterloo to a million 
dollars each. Only large residen- 


categevies in the rise over last, 
year largely, because of. the start- | 


big job list tial project was one involving 
DNB 300 es" 5200 units in the Montreal area. 


CONSTRUCTION CONTRACTS 
AWARDED, CANADA 
(Millions of Dollars) 


Highlights of the 


| 
; 


|Hamilton is expected to run to/| 


lis bowine ood huy- 
because of confidence in 
CANADA LIFE! 


THE BOSS figures it this way : the man who is 
buying insurance protection for himself and 
his family will be a better employee. He'd chalk 
up a higher production record during the day 
eee why he’d even roll up a higher score on 


‘company bowling night ! 


ing of the Quebec-Levis tunnel | 
under the St, Lawrence River, 
The substantial increase shown | 
by commercial construction in | Residential 
February was on the basis of Commer, & Instit’l, 
scattered projects, only two of | Industrial .......+. 
which ran over a million dollars. | Engineering ...++++ 
4ndustrial construction showed | 


75.4 
79.6 


only a margin gain, trailing at | Total ‘ -. 


some distance behind residential 
work. 


(Source: MacLean 
MacLean Publications.) 
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COMPANY REPORTS | 
To assist readers in appraising and comparing company financia! statements, The 
Financial test has a eniform method of presenting corporation accounts. Variations 

trom the companies’ pubtuushed reports are footnoted. 
HOWARD SMITH PAPER | Cornwall, which is expected to add 
MILLS, LTD. net profit of $4,546,007 | 75 tons or more a day to present 


— 2 nignths — 
% chge. 
1951 fr. 1950 
40.9 — 7 
+ 59 
+ 430 


February 

“o chge. % chge. 
1951 fr.1950 fr. Jan. | 
24.9 +- 23 
37.3 -+ 69 
12.8 + 9 


Building Reports Ltd., Division of Hug C. | 


| 


man & President J. D. Hayes says. 
The introduction of a special holi- 
day box, at no extra charge. in 
1950 proved so popular thaf it has 
been decided to make a special box 
available at no extra charge, for 
several holidays during 1951, 


a brighter tomorrows 


for 1950 was up 44% from the 1949 | 
net of $3,161,445. The increase was | 
after a special appropriation of $1 | 
million for additional depreciation. | 

Total sales of pulp, paper, chemi- 
cals and laminates were $51,656,671, 
an advance of 19.6% over 1949, Pulp 
production was up 16.7% and paper 
tonnages up 8.5%. 


The boss was shocked to learn that an 


alarming number of wage earners have no life | 


insurance at all. With a lot of them it had just 


been a “someday” proposition. When he 


During the early part of the year 
|} demand was good; after mid-year 
'increased tremendously for practic- 
ally all products and_jin spite of 
moderate increases. in production it 
was impossible to fill all requests 


arranged with Canada Life to set aside premi- 
ums from their pay, the employees found: they 


scarcely missed them. 


for tonnage. President E, Howard | 


Smith says. Demand for paper from 
export markets showed marked im- 
} provement in the last half and ap- 
|pears to be continuing. Until the 
|new paper machines come _ into 
production company will have only 
= a small amount of tonnage to sell in 
' these markets. 


Directors have decided 
| longterm program of extension and 


The boss is a “good guy”? You bet! 


for you and yours... 


The 
CANADA LIFE. 


should be proceeded with and 


| carried out in two or three stages | 


to satisfy customers’ demands. 
First stage, now under way, is ex- 
pected to extend over the next two 
years and involve a cost of about 
$12 millions. Main items include 
installation of two new paper 
machines, one in Cornwall and the 
other in Merritton; new steam 
plants at both places; and an ex- 
tension to the soda pulp mill at 


Call for Tenders 


Tenders will be received by the undersigned until 


12 o’clock noon 


Saturday, the 31st dee of March, 1951 


for the purchase of 


445 6% cumulative preference shares and 13,505 common shares being all 
of the issued and outstanding shares of 


CRAFTOOLS LIMITED 


© private company, incorporated under the laws of the Province of Onterie, having 
its Head Office in the City of Londen and 


265 6% cumulative preference shares and 8,831 common shares being all 
of the issued and outstanding shares of 


HENRY POWER TOOLS LIMITED 


© private company, incorporated under the laws of the Dominion of Canada, having 
its Head Office in the City of London 


AND/OR IN THE ALTERNATIVE 


Tenders will be received by the undersigned until the above-mentioned date 
for the purchase of the assets, business and undertaking of 


CRAFTOOLS LIMITED 
HENRY POWER TOOLS LIMITED 


located Weston Street, London, Ontario 


Including a factory and showroom building, 40 feet by 105 feet, with a rear addition 60 
4eet by 40 feet; a wheelabrator building, 30 feet’7 inches by 59 feet 7 inches; and a 
“foundry building 50 feet by 63 feet owned by Craftools Limited. 


A factory and office byilding 201 feet by 60 feet and a boiler building 34 feet by 26 
feet owned by Henry Power Tools Limited. 


These firms, manufacturing vises, castings and woodworking machinery, have been estab- 
lished since 1940 and 1945 respectively. 


Tenders must be on q form obtainable from the undersigned and must be accompanied 
by a certified cheque for 10% of the amount of the tender, a further 15% will be pay- 

. able on acceptance of the offer and the balance will be payable. within’ thirty days 
thereafter. 


Deposits accompanying tenders not accepted will be returned without interest. The 
highest or any tender will not necessarily be accepted. 


For appointment to inspect and for further particulars and forms of tender, apply te 
Mr. F, E. Mullin, Trust Officer. 


THE Canaba Trust COMPANY 


Huron & Erie Building, London, Ontario, Met. 5500 


that a! 


'rehabilitation of the various mills | 


output. | 


To provide part of the funds for 
the program, the outstanding $7,800,- 
000 first mortgage bonds were re- 
deemed on Dec. 15, 1950, and a new 
issue of $11,995,000 23:% and 3% 


| first mortgage bonds was sold. Total 


sum earmarked 


to meet capital 
cost is $6,199,375. 


The balance of 


such cosis would be payable on 


future earnings. 


Capital expenditures in 1950 
amounted to $3,545,168 and at year 
end forward commitments on the 
program totaled about $3,550,000. 


Additional Donnacona common 
shares were purchased in 1950 at a 
cost of $834.378 to bring total hold- 
ings to 231,747 shares at year end. 


The wholly-owned _ subsidiary, 
Arborite Co., had a very successful 
year. To satisfy the demand for its 
products capacity of its plant was 
increased suvstantially. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1950 1949 
Net earnings .........$12,166,789 $8,242,515 
Less: Depr. & depl. ... 3,531,055 2,414,730 
Bond interest ...... 236 044 246,384 
Research exp. woo. 143,683 136,956 
Inc, tOX res. .....es0 3,710,000 2,283,000 
4,546,007 3,161,445 
320,060 320,000 
998,508 
3,227,499 2 


Net profit .......+.++ 

Less: Pref. divds. ....+ 

Common divds. ..... 

Surplus for year .... 

Times Interest Earned: 
Before depr. & dep). 51.54 
After depr. & depl. 36.59 

Earnings per Share and Dividend Record: 

Preferred $28.41 $19.76 

i 2.00 2.00 

12.70 8.54 

1.00 2.00 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1950 1949 


Cash ........+eeeee0++> $1,053,419 $870,230 
PRE: TOE, i Kosdiecices 6,640,171 5,390,293 
Inventories 7.637.354 6,419,322 
15,330,944 12,679,845 
2,199,375 700.000 
99,130 91,061 
5,218,747 4,331,850 
‘ 729,190 685,822 
+» 46,132,442 43,013,930 
+ 69,709,828 61,502,508 
3,847,010 2,350,704 
2.165.687 
595,000 


Total curr. assets ... 
| Funds on dep. ........ 
| Life ims., C.8.V. ...-008 

Investments 

| Mise. assetse . 

| Fixed assets .. 

| Tetal assets . . 

| Accts., etc., pay. ... 

TOG DAS, < 504. eccnee 

| Bonds due .........4 

| Tetal curr, liab. .... 
| Funded debt 

| Reserves: 

Depr, & depl. .. 
Contingencies . 
Inventories ... 

Capital stock 
Capital surplus 

| Earned surplus 

aIncl, ref. EPT 

Working capital 


++ 25,552,965 22,524,351 
ee 479,300 490,900 
+ 1,500,000 1,500,000 
9,013,459 9,013,459 
2,359,758 2,335.379 
16,796,649 13,532,898 
£4,903 111,358 


8,723,247 8, 74,319 


STANLEY BROCK LTD. 1950 net 
profit was off 13%. Aggregate sales 


program carried out by the sub- 
sidiary companies, together with 
increased operating costs, resulted 
in lower consolidated profit. 


INCOME ACCOUNT 

Years Ended Dee. 31: 1950 
Net earnings ......... $163,854 
NRe EPO, oka cccccses 43,144 
Income tax 47,701 
73,009 


1949 
$171,628 
39,560 
43,480 
83,588 
18,810 


Net profit .......-s.00 
| Less: Cl. A divd. ..... 
ma. fl Eee 


18,810 
25.080 
29,119 


25,080 
Surplus for year ..... 


As at Dec. 31: 
Cash & Dom. bds, ... 
Accts., ete., rec. ..... 
CdSe M8. "O6.V, oidccce 
Inventories 


1950 
$199.208 
296,424 
69.464 
291,444 
876.540 
10,984 


1949 
$165,567 
317,697 
83,537 
223,982 
790,723 
7,307 
40,254 


Total curr. assets ... 
Prep. exp.§ 
Investments ........+ 
Misc, assets 

| Fixed assets* 

| etal assets ... 

Bk. loan 

Accts., tax., etc.. pay. 


95,492 
14,870 30,920 
416,60) 
285,865 


199,788 
199,788 
209,000 
877.077 


Total curr. Habs. ... 
| Capital stock 
| Earned surplus 
“After depr. of 648.393 
sIncl. ref. EPT es 12,390 
$Incl. in curr. assets in co's report. 


Werking capita! 602,700 590,995 


FANNY FARMER CANDY 
SHOPS, INC. net profit of $961,122 
for 1950 was up 1.3% from the 1949 
net of $948,586. Total sales were up 
slightly despite the fact that retail 
sales of candy in general during the 
first five months of 1950 were lower 
| than in 1949. The company carried 
}On an aggressive merchandising 
| campaign which helped to increase 
| Sales in the last five months of the 
| year. 
| The new addition to the Minnea- 
| polis studio building was placed in 


operation in the latter half of the | 


year and provides additional capa- 
city which will permit the opening 
of several new shops in this district 
in coming years. 

Plans for 1951 provide for the 
opening of new shops in all districts 
and expansion of the merchandising 
campaign which proved so syccess- 
ful in the latter part of 1950, Chair- 


INCOME ACCOUNT 

Years Ended Dec. 31: 1950 
$ 

15,553,083 15,546,358 

1,601,181 1,505,442 


1949 


Net earnings ......... 

Less: Tax reserve .... 

Net profit .... 

Less: Com. divds, .... 
Co's shs. purch. ... 

Surplus for year 


640,059 
961,982 
683,589 

15,451 


262,082 


556.856 
948,586 
684,026 


264,560 | 


Earnings per Share and Dividend Record: | 


Com.: Earned $2.81 $2.77 


- 1.504 0.50 1.50- 0.50 


THIS ADVERTISEMENT IS DONATED BY 


THE ONTARIO PAPER COMPANY LIMITED 


HEAD OFFICE: THOROLD, ONTARIO 
AND ITS AFFILIATED COMPANY 


QUEBEC NORTH SHORE PAPER COMPANY 


HEAD OFFICE: MONTREAL, QUEBEC 


39,698 
| Earnings per Share and Dividend Record: 
$2.33 2.67 
ana 65 0.60 0.60 
ae eee 0.86 1.03 
i 0.40 0.40 
CONDENSED CONS. BALANCE SHEET 
i 
| 
} 


CONDENSED BALANCE SHEET 

As at Dee, 31: 1950 
Cash puke $824,032 
Govt. & mun, bds. ... 522,685 
VU. S. treas. certifs. ... 
Securities, less res, ... 
Inventories .........e. 
Total curr. assets ... 
Prepd. def. chgs. ..... $2,335 
Fixed assets* 3,879,060 
Total assets 7,297,479 
AcctS. PAY. ...cccces e 99,551 
TAXOS PAY, ..ccccecece 789,187 
Misc, reserves ....seee 83.938 
Total curr. liab. .... 972,676 
Capital stock .....sece 763,821 
Sarpius ....c..-cccoce 5,960,088 
“After depr. of 3,089,061 
Working capital 2,363,408 


$22,636 | 
: 700,096 

115,839 115,829 
1,873.523 
3,336,084 


$77,508 
$,234,324 
ee : 
3,576,110 
6,882,768 
13,580 
724,018 
82.449 
820,047 
763,821 
5,298,900 
2.946.435 
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Butter Prices Up, 
Value Down in PEI 


From Our Own Correspondent 


a BS 


| 
| 


butter in Prince Edward Island 
came the news that production in 


1950 showed over $300,000 decrease 
lin value from 1949. There were 4.5 | 

CHARLOTTETOWN—Along with | Million lbs. manufactured last year, 
a 9-cent increase in the price of worth $2.5 millions, compared with 


Tie, emt 
i -*ox swihsz oie 
} _ a*e fr . 7 *. * 
pi, Fs An a r 
of 


were 8.4% greater. Extensive repair | 


MILLS AT THOROLD, ONTARIO AND BAIE COMEAU, QUEBEC 


14.8 million lbs., worth $2.9 millions 
in 1949. 

Surprise word in this margarene- 
free area was that the decrease was 
attributed by the provincial dairy 
| superintendent to lower prices re- 
ceived by the producer. 


>. °° 


Nef only how many... buf also how well 


.*READERSHIP 
Photonews Section 
Comic Section 
Part or All of Novel 


Men & Women Men Only Women Only 
95.1 $5.2 95.1 
100.0 100.0 100.0 
87.5 92.4 82.4 
, 40.4 39.3 41.6 


* This study war conducted +y Canadian Farts Limited among readers of the January 
2ist, 1950, issue from cdas: to coast. Copies of Unis study sow available. 
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231 St. James Street West, Montreal 
New York: O'Mara and Ormsbee, 420 Lexington Ave, 
Chicago: J. E. Luts & Co., 435 North Michigan Aves 





——SS | Pioneer Electric Limited 


They Started Out With Less Than a Shoestring 


t fea 


Now They've Business That Keeps West's Electrical Expansion Humming 


Do you believe that three young men with even less 
than a shoestring could start up for themselves in a 
heavy industry and in four years compete successiully 


in the electrical equipment 


field? Here’s a special Post 


report on enterprise at work. 


Just about to be shipped from 
Pioneer Electric’s St. Boniface 
Plant near Winnipeg is the first 
of a new type of rural electrical 
transformer. 

It’s the pride and joy of three 
resourceful young men who gave 
up promising jobs with a leading 
J. Ralph Sowerby, Eastern Division Man-| eastern electrical firm to estab- 
eger for G. H. Wood & Company Limited | lish, on even less than. the usual 
has been elected to the Board of Direct- | shoestring, western Canada’s first 
ers, according to a recent announcement transformer plant. 
by Geoffrey H. Wood, President and Gen.- | Sharing their pride and joy is 
oral: Manager. | Pioneer’s best customer, the Mani- 

| toba Power Commission, which 
jhas the gigantic job of electrify- 
|ing Manitoba’s farms. To do the 
|job quickly and cheaply, the 
| Commission needs rapid produc- 
|tion, specialized design, and fast 
delivery. 

The new transformer is the 
latest modification of the specially 
adapted unit Pioneer Electric 


J. RALPH SOWERBY 


INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post | 
exclusive—reports on the practi- | 
cal side of industrial relations 
week by week. Keep yourself in| made when it began operations 


i 
| 


| 
| 


j 
| 


j 
} 
| 


| Richard Noonan 


Pioneer has reached the stage of] © 


replacing some of the original 
“shoestring” arrangements, the 
directors do not take it for| 
granted that the standard ma- 
chine for the job is better than 
one they can work out themselves. 


They are about to install a} 


machine which will wind the wire 
.on the coil much faster than it 
is possible by hand; it will be one | 
of two operating in Canada,’ But} 
at the same time, they are pre-| 
paring to build an annealing oven | 
to their own specifications, and | 
they have built their own steam) 
plant in such a way that they can} 


| 


| 


heat their own premises with a] ° 


domestic oil burner unit, 
The Rural Transformer 

The machine that makes possi- 
ble the improvements in the rural 
transformer is their own design. | 

The chief problem in designing | 
a transformer for rural electrifi- 
cation was to secure the ability to 
carry a heavy overload without | 
unduly increasing the unit’s cost. | 


The heavy overload is needed | 


because one transformer supplies 


only one rural customer; there’s | 


no possibility of averaging out his 


Don ‘Mathewson 


offending part with a 
“split-bolt connector” which he 
ite and has always carried 


(A Winnipeg firm is now making 
these split-bolt connectors.) 


small | 


& Refining ordered, and got, 
three 500 kva transformers, which 
had to be finished in three months 
so that they could be shipped to 
Lake Athabaska before the fall 
freeze-up. More recently, Imperial 
Oil bought two 3,000 kva trans- 
formers, weighing 24,000 tons for 
their new Winnipeg refinery. 

Pioneer’s directors feel that 
these orders came to them initial- 
ly because, being small, they 
could spend the time and patience 
required to understand an in- 
dividual customer’s special needs, 
and if necessary rearrange the 
work in the plant to speed an 
urgent shipment through non- 
stop. 

Some of Pioneer’s newer prod- 
ucts also are the result of this 
personalized attention, Winnipeg 
Hydro had installed equipment 
designed to control the use of 
domestic water-heating units dur- 
ing peak hours, Ultimately this 
reached the point in which a 
“wave trap” was needed to pre- 
vent interference with the system. 
Working with Hydro engineers, 


fof other purposes, on his truck.| Pioneer designed a wave trap 


suitable for the job. 
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The Defence and Industrial Packaging Division of Dominion 
Foils (Canada) Limited is producing pockaging material in @ 
number of aluminum foil laminations to meet Joint Army ond Navy 
Specifications {AN.) ond the performonce requirements of 
the C.C.C, ; 
Metallic parts, chemicals, foodstuffs, surgical and technical 
instruments etc. require approved tronsit and storage packoge 
protection. 
Prompt delivery can be made of Heat Sealing Barrier Material 
in bag, pouch or web form for defence packaging. Responsible, 
screened personnel is available upon request to assist in‘plonning 
layout and production in your packaging department. 
Whether your packaging program is immediate or anticipated,” 
© memo on your letterhead will receive fast and confidential 
attention, 


Please write.or call 


DOMINION FOILS (CANADA) LIMITED 
1405 PEEL ST. MONTREAL, QUE. 


sna 


ese sees sae 


One of the most remarkable| 

The need for a transformer | aspects of the story of Pioneer is} 
repair depot closer than eastern| the fatherly feeling the firm 
Canada pushed Pioneer into the| appears to inspire in the other| 


peak demand for power with that | 
of someone else whose heaviest! 
demand may not occur at the 


touch with the trend of union four years ago. The firm then had | 
activity. Read The Financial Post. _a staff of six, an annual output of 


| 300 transformers. Now it employs | 
BY MAIL ONLY $6 A YEAR [71 has over $100,000 worth of| 


who are electrical engineers of 
wide experience, and Mathewson, | 
who has worked with transform- 


| buildings and equipment, and 
| produces each month some 600 
| transformers — including some 
| 3,000 kva types weighing 15 tons. 
Besides the rural transformers, 
Pioneer now makes a wide range 
|of other types, including distribu- 
|tion and power transformers, air 
icooled transformers, and other 
products, such as ornamental 
lighting standards for the city of 
| Winnipeg. 
The Men Behind Pioneer 


All this takes place in a plant 


They deserve from two war surplus 


quality and 


curit | . > } 
of an secutioe annie | quonset huts, much of its equip- 


by Bouvier. iment designed or improvised by 
| its three active directors, Richard 
| Noonan, Adrian Tallman, and Don 
| Mathewson, 

| The story of Pioneer is the 
'story of the resourcefulness of 
250 BOWIE AVE., TORONTO 10 these three men, all in their mid- 
Division of Conadion Pod & Peper Co, tté =i thirties: Noonan and Tallman, 


Offering for near deliveries from 
Western European Mills 


BARS 

STRUCTURAL SHAPES 
SHEETS, PLATES 

PIPE 


We invite specified inquiries and order propositions. 
PAN AMERICAN TRADE DEVELOPMENT CORPORATION 
40 Wall Street, NEW YORK, N.Y, 
Telephone BOwling Green 9-0290, Mr, Robert Lowy 


PENBERTHY INJECTOR CO. Ltd. 


switches tam aivblasting 10 


WHEELABRATING 


| ordinary 


| ers ever since he was 17. 
| Five years ago, Pioneer Electric 
| was just an idea hashed over at 
‘lunch hours, then launched on a 
| basis of “what can we lose?” 
| Noonan, now general manager 
|of Pioneer, came out to western 
|Canada first (initially to his 
‘home town of Brandon, Man.), 
;}found the Manitoba Power Com- 
mission eager to place orders, and 
local businessmen willing to help 
| furnish a modest amount of capi- 
tal. The quonset huts and some of | 
{the initial equipment were sec-} 
ured from War Assets Corp. 
The three young men were} 
their own contractors and did| 
much of the work of building the 
plant themselves, They found no 
pool of trained labor in the 
Winnipeg area—but they did find 
young men; many of them ex-! 
servicemen handicapped by lack | 
of civilian experience, who were | 
eager to learn the new trade and 
willing to adapt themselves to the 
requirements of the young firm. | 
Wherever gaps appeared, Pion- | 
eer improvised, Sometimes the) 
improvisations were themselves | 
sources of efficiency in produc-| 
tion, 
For instance, when orders began | 
to mount, the firm found it didn’t 
have-space to keep the transform- | 
ers sitting’ around for the 10 days} 
or so required to dry paint by 
methods. Accordingly, 
they rigged up a battery of infra-| 
red lamps that dries the first coat | 
of paint in four minutes and the| 


| second in seven, 


The improvisations have work- | 
ed so well that even now, when’ 


COMPANY 


: |Medicine Hat, Alta., were,in the 


repair business very quickly, The 
day The Post visited the plant, | 
| transformers from Dauphin, Mani- | 
-toba, Powell River, B.C. and! 


| plant being overhauled. 





Service To Customers 
Chief customers are still the 


; |Manitoba Power Commission, for | 
:| whom Pioneer provides about| 
|80% of all transformers in use; 


4 


| the Saskatchewan Power Commis- | 
sion, a third of whose transform- | 
ers come from Pioneer; and utility 
| firms in Alberta, which get about 
'30% of their requirements from 
| the firm. Pioneer’s first major job 


| 
' 


| outside Manitoba was to build for 


& \the city of Medicine Hat three} 


| 13,000 Ibs. 


|1,000 kva transformers weighing | 
each, This was in| 
| March, 1947. Other large-scale | 
| orders followed, for example: In| 
|1948, Sydney Roofing had the 


§ | firm build two 600 kva air cooled 


Adrian Tallman 


| transformers for their B. C. plant. 
| In August, 1949, Eldorado Mining 


| 
same time. Peak load on a rural 
transformer may run as high as 
10 kva. 

Another major objective in the 
Yural transformer was _ trouble- 
free service. Western Canada’s 
severe weather—especially the 
frequency and variety of light- 


;ning storms—are hard on trans- 


formers. Pioneer delivered a 
transformer with as low as 22 of 
1% replacement rate. 

Working with MPC engineers, 
they redesigned the transformer 
so that instead of removing the 
whole transformer for the time- 
consuming factory repairs, the 
serviceman can -replace the} 


EEPORTS 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 


frem the companies’ publis 


BRITISH COLUMBIA POWER ' 
CORP. net profit of $2,604,405 for) 
1950 was up 13% from the 1949 net} 
of $2,303,258. The year began with! 
a period of bad weather which ad- 
versely affected earnings, although 
not to the same extent as that of 
the early part of 1949. | 

Gross revenues from operations | 
amount to $43,024,022, up 8.56%. 
Electric revenues were up 19.21%; 
railway, trolley, coach and urban 
bus passenger revenues up 0.56%;) 
interurban bus revenues were 
down 14.96%; railway freight rev- 
enues were up 13.5% and gas 


jrevenues were up 3.18%. i 


Kwh sold totaled 1,392,863,996, up 
25.78%. Gas sold totaled 3,520,706,- 
000 cu. ft. bp 3.84%; railway freight 
tonnage was up 6.62% while pas- 
sengers carried were down over 
1%. 

The number of electric custom-} 
ers Was 9,650 higher at 225,610. Av-' 
erage annual consumption by resi- 
dential customers rose to 2,299 in 
1950 under the impetus of a great 


;volume of sales of appliances by 


power COSTS 
and SAVES ... febor cos7s 
machining tine 


Penberthy Injector Co., Ltd., Windsor, Ontario, cleans their non- 
ferrous castings more thoroughly and at lower cost with the airless | 
Wheelabrator. Mr. William E. Wigle, General Superintendent | 
explains it this way: ‘We formerly used an airblast cabinet which 
was very unsatisfactory. Not only was it slow entailing costly 
overtime but also quality of cleaning was poor resulting in short | 
tool life in machining operations, Daily cleaning is now finished 
with the Wheelabrator in 6 to 7 hours and the finish obtained 
is beautiful. Cored holes are as clean as the outside surface. Our 
costs have been slashed—power decreased 83°—labor drastically 
reduced—tool life more than doubled and so on all down the line. 
From a marale standpoint the Wheelabrator is worth its weight 
in gold.” 


| Struction 


Costs go down—profits go up, when you use Wheelabrator. 
Write today for information on how you, too, 
Wheelabrator, the amazing airless blast machine that pays for itself." | 


dealers. 

No rale or fare increases were 
initiated by the companies in 1950 
but the increase in trarisportation | 


| fares made on July 25, 1949, under 
an 


interim order was made final. | 
(For the first time in history, B. C. | 
Electric Co. filed an increase in! 
residential rates and “small use” | 
industrial rates early this year. | 
The B. C. Public Utilities Commis- | 
sion approved the increase on an} 
interim basis, effective March 13.! 
They are calculated to increase elec- 
trie revenues 10.2°%. 

Net properiy additions totaled 
$15,843,601 ($26,743.381 in 1949). | 
Largest item was for electric ex- 
tensions, including cost to connect! 
10,893 new eustomers. 

At Ruskin the third 47,000 h.p. unit | 
was put in service on Oct. 25 in- 
creasing the installed capacity of; 
that plant to 141,000 h.p. At Bridge} 
River the height of La Joie storage | 
dam was raised by 45 ft. to provide | 
the water storage needed to bring | 
the energy capability of the Lower | 
Mainland system into balance with! 
its increasing peaking capacity. Con- | 
work is under way at! 
Lake Buntzen No, 1 plant to re- 
place seven small units which had! 


can use a (a combined rating of 28,148 h.p.| 8-C. Elec. mtge. bd. 


with one unit rated 70,000 h.p. It is} 


jplanned to have this new unit in} Bd. refund. exp. ... 


| operation by Oct., 1951. i 


Write today for your copy of Catalog 74-B. It contains complete 
\ details on how the W beelabrator can save time and money for you, 


Canadian Representative 


ROBERT A. CAMPBELL 
166 Adelaide St. W., Terente, Outarie 


(S. 
4 


v.| DARE 2 


ABRATOR 


WHEEL 2UITPMENT 


793 S. Byrkit St ne 


haowaka 2? 
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A propane gas plant was insiall- 
ed in North Vancouver to take the| 
place of manufactured gas previ-| 
ously piped from Vancouver: the’ 
new plant is the first in the com- 
pany’s system to supply liquid pe-| 
troleum gas Unmixed with manu- | 
factured gas. Experiments are be- 
ing conducted in North Vancouver 
on the possibilities of propane and | 
butane as fuel for buses. i 

The one-hour peak load on the! 
Lower Mainland system, exclusive 
of export, was 305,200 kw., an in- 
crease of 9.4°% over 1949 peak. The 
Vancouver Island system had a 


| A 


| Wetal curr. Hab. ., 
Funded debt 


hed reports are footnoted. 


half-hour peak load of 46,600 kw. 
up 11% from 1949. 

It is contemplated that the great- 
er part of the additional energy re- 
quirements on Vancouver Island 
for the near future will be obtained 
through the interconnection with 
the system of B. C. Power Commis- 
sion. For the Mainland, the enlarged 
capacity of the Buntzen No. 1 plant 
will provide some additional power, 
while more will be available in the 
fall of 1952 when Jones Lake 
Development (to be known as! 
Wahleach) is to be completed. This 
project will develop 80,000 h.p. in a! 
single unit under a head of about 
2,000 ft. 

Interurban raig passenger service | 
in the Fraser Valley was discon- 
tinued concurrent with an expan- 
sion of the interurban bus service 
in that area. 

Two public issues—$6 millions 
4/3% preferred shares and $20 mil- 
lions 32° first mortgage bonds— 
were made in 1950 by British Co- 
lumbia Electric Co. $802,500 first 
mortgage bonds were _ rétired 
through sinking fund opefations. 

Construction: funds carried for- 
ward totaled $9,440,625 and were 
supplemented on Feb. 16, 1951, by 
issue of a further $6 million 454% 
preferred shares of B. C. Electric. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: _ 1950 1949 
Gross Oper. TeV. ....06 43,021,022 29,632,303 
Net ineome ....... sees 16,071,746 13,134,461 
Less: Depr. ... 5,511,589 4,724,453 
3.013,097 2,248,980 

$55,316 56,608 
7,491,744 6,217,636 


eoeccces 
Inc. tax res. ..ccees . 
Add: Inv, prof. ...... . 
Net revenue 
Less: Fixed Charges: 
eS 3,314,504 
i ‘ 242,300 
1,330,535 
2,604,405 


2,601,602 
212,686 
1,100,090 
Net prefit 2,303,258 
+Loss. 
Less: Cl. A divs. ...+. 1,984,000 
Surplus fer year .... 620,405 
Times Fixed Charges Earned: 
Before depr. ........ 2.66 2 
After depr. ........ 1.53 1.59} 
Earnings per Share and Dividend Record | 
Class At $2.10 $1.86 | 
2.06 | 
1.60 


1.60 | 
30.06 440.18 | 


1,696,000 | 
607,258 | 


80 
59 | 


None paid. 
*Before (tafter) participation. 
*No earnings available for participation. 


CONDENSED CONS, 


As at Dec. 31: 
Cash 


BALANCE SHEET 
1950 1949 
$557,333 $320,115 | 
4,560,306 4,597,729 | 
5,839,140 

11,848,082 
891,303 
124.695 
3,359,836 


Inventories 
Tetal curr. assets . 


Prep. exp.t 
Empl. pens. fd. .... 


Constr, funds 
Other assetsa .. 
Fixed assetse .. ‘ 
Tetal assets ...... 
Bank overdraft .,.., ‘ 563,805 
ente. POF. Lc ices ° B93, " 3,969,570 
Taxes pay. ......, ee 2,087 348 
Constr. acet. ....., +s 2.400 000 
Other curr. liabs. .., 2.746.727 
11,767,466 
$8,639,251 
1,095,155 
3,456,316 
26,987 .140 
65,370,000 
6.115.765 
4,404,380 


1,403,287 
3 188,747,600 
207,835,467 


Gen, ate. res. .... 
Empl, pens. fund ,., 
Subs. cap. stk. ..... 
Capital stock 
Capital surplus ., 
Earned surplus ..... 
eMkt. value St 
eAfter eg oes 46,598.343 
sIncl. ref. E i 230,000 
tIncl. in curr, assets in co's report. 
Excess of curr. linbs, 
ever curr. assets , 


67.151 DRS, RS 


Listen in the locker rooms . 


wife what she heard at the bridge club . . . or 
make a thousand calls on the people who buy 


what you sell: 


You may discover that making sales and 
making friends are two different But related jobs! 


Folks may go to the only movie nearby, and 
still complain about the stories the studios 
choose. Men may ride on a railroad because it 
goes where they want to go, and yet make the air 
blue with complaints. Women may walk for 
‘blocks to save their pennies at a chain store, 
and yet denounce it as a “foreign” 


No—a business cannot take for granted that 


firms and institutions. 


The reason for this seems to Be, | 
chiefly, that local businessmen 


| feel that. the firm is living evi-| 


dence that young men with! 
enterprise can still get into big | 
business for themselves. 


SPT atts RIN aia 


| 
NOTICE OF APPLICATION TO THE PARLIAMENT 
OF CANADA FOR A PRIVATE BIL | 


Notice is hereby oo that an application will 
be made to the Parliament of Canada at the | 
present, next or following ensuing session | 
thereof for an act to in ate a company | 
under the: name of INDEPENDENT PIPE | 
LINE COMPANY, or’ such other name as | 
Parliament may grant, for the purpose of ac- | 
quiring, constructing, owning and operating | 
pipe lines to transport or transmit oil and gas | 
or any liquid product or by-product thercof 
within Canada and without, and to exercise 
such other powers as may be necessary to ac- | 
complish the aforesaid objects, subject to the 
provisions of The Pipe Lines Act and other | 
relevant statutes. 
Dated at Montreal, P.Q., this 27th day ef 


February, 1951. | 
MAGEE, O'DONNELL & BYERS, | 
1900, Aldred Building, 

Montreal, P.Q. 
Solicitors for the Applicants. j 
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Customers 
are not 
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Office Production and Control © The Influence of Reports 
on Top Management ° Problems Raised by the Undistributed 
Income Provisions of the Income Tax Act * Audits of Closely- 
Held Companies * Recommendations on the Income Tax Act 


THE TAX REVIEW 


Aspects of the Taxation of Private Companies * Aspects of 
Capital Cost Allowances * Latest Tax Cases, Orders and 
Regulations 


in the 


MARCH 


Issue $5.00 a year 


8 necessarily 
D Friends’ 


¢ustomers are friends. Nor risk having many 
non-friends whose votes may someday be put 
together against it! 


That's why Public Relations has grown fat 
beyond press-agentry: Today it concerns itself 
with helping to make sure that policies are 
tight before they are adopted .. . and then that 
they SEEM right to all the various “publics” 
they affect. No matter how sound the plan- 
ning, people are likely to be against what they 
don’t understand. 


.. ask your 


So nowadays it is a top-management job to 
make sure that business policies both deserve 
and win friends, as well as customers! 


company... 


But friends make wonderful customers! Your product 


seems to wear longer, work better, look handsomer 


when bought by 


to think well of your company too! 


the man or woman who also has learned 


EN 


HETHER counsel comes from our 

own Department, or from one of 
the many highly qualified special prac- 
titioners in this field, the J. Walter 
Thompson Company believes that good 
Public Relations is good business! 


It involves not only cooperation in 
policy planning, but sharply focused 
communication with a variety of spe- 
cialized publics. Realistically practiced, 
Public Relations affects not only good 
will but production, sales, and profits? 


A truly modern Public Relations- 
Publicity department is only one of the 
many professional services of the world’s 
largest clinic of advertising experience. 


J. Walter Thompson Company, 


Limited 
Dominion Square Building, Montreal, 


and 80 Richmond St. W., Toronto 
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‘Can Canada Hold On To Independence 
Without Vigorous New Immigration? 


| What are Canadians doing to 
ijustify political control of a 
| vast section of the North Amer- 
jican Continent? Is Canada’s 
| present international trade un- 
healthily large? How large a 
| population should this country 
|accommodate? These questions 
‘were discussed by William 
F, Holding, president of 
\the Canadian Manufacturers’ 


| Association and of ‘General | 


Steel Wares Ltd., in an address 
to the Institute of Chartered 
Accountants at Toronto re- 
cently. Here’s a digest of Mr. 
Holding’s address: 


By WILLIAM F. HOLDING 
If this Canada of ours is to be 


FOR COMPLETE 
INFORMATION 


WRITE 
THE INDUSTRIAL 


WINDSOR CHAMBER 
OF COMMERCE 


Windsor, Ontario——= 


destiny under our guidance, we 
must greatly accelerate our plans 
for increasing our population, If 
we don’t, we will continue to suf- 
fer the waste of undeveloped 
economy, the high cost of big 
government for a small popula- 
tion and the hazards of a country 
dependent on foreign trade for a 
living and foreign governments 
for protection. 

If the U. S. could add a mil- 
lion people a year between 1860 
‘and 1890, is an average of 750,000 
New Canadians a year an un- 


Sg 


| reasonable aim for Canada in the | 


{next 30 years? 

This would not mean absorbing 
750,000 new immigrants in each 
of the 30 years. New Canadians 
by birth would account for part 
of the total and furthermore, any 
| program which envisioned a pop- 
‘ulation increase of 22,500,000 in 


Mambors 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


ON STOCKS 
ere 


48S.McGILL ST., MONTREAL 


TELEPHONE 
UN 5371 


OTHER HEATING 
METHOD CAN 


Match _ BENEFITS 
i EE 
DRAVO 


Cualtyfle eaters (be... 


LOW FIRST COST...Users report savings of 50°% to 65° . 
WORKING-ZONE WARMTH...Units heat 4,000 to 20,000 sq. ft. 
NO FUEL WORRIES...Burn oil or gas—readily converted. 
LOW.OPERATING COST...80-85°% efficiency. 

AUTOMATICALLY CONTROLLED...On-off or modulating controls. 
EASY INSTALLATION...Only fuel, electric and exhaust connections, 
LONG LIFE—LOW MAINTENANCE...Stainless Steel chamber. 
TESTED—APPROVED...AGA and/or UL seal. 
AVAILABLE...}mmediate delivery, no delays. 


THESE 


permitted to achieve its great | 


For full Siimotion write to :— 
MARINE ENDUSTRIES LIMITED 


SOREL, QUEBEC 


} 336,337 
. | Debent. int. ........ 


j 
| 
| 


SINCE 1842 “A Specialty Leather Goods Shop” 


fine luggage 
is a welcome gift 


for any occasion. 


HARCOURTS 


LEATHER GOODS 


103 King St. W. EM. 3-6851 


RESOURCES OF CANADA 


INVESTMENT FUND 
LIMITED 
* 

A participation in the 
growth of Canada’s natural wealth. 
. 

Prospectus on request 


- SAVARD, HODGSON & CO. 


MONTREAL 


SHERBROOKE & TROIS-RIVIERES & QUEBEC «© ST. JOHNS, P.Q, 


| 


30 years would contemplate an- 
nual immigration to increase as 
the home population expanded. 

With the increased population 
the standard of living would be 
considerably higher than the 
| Present because developments of 
}our natural resources and the 
utilization of our raw materials 
would: lighten the burden of 
taxation; provide a greatly in- 
creased domestic market for our 
‘agricultural products; make it 
| possiblé to manufacture a greater 
variety of domestic merchandise 
and at lower cost; reduce our 
dependence on the United States 
and other nations. 


Danger of Envy 


More important than any of | 
these considerations is the danger | 
of attracting the envious eyes of | 
predatory countries to our situa-,' 


tion of wide lands, great natural 
wealth and small population. Do 
we realize how easy it would be 
for such a government to con- 
vince its people that 14 million 
, Canadians had no right to control 
| more natural resources than were 
| available in their own country 
|for 100 million or more? 

The United States, in her own 
interests if for no other reason, 
would try to defend us. If they 
| did, successfully, would it be sur- 


prising if they got the idea that} 


|}one national government could 
do a better defense job than two? 


'The acceptance of such protec- | 


tion would create an obligation 
that would almost inevitably com- 
promise our political and eco- 
nomic independence. 

It was possible to pursue our 
comfortable slow-moving way 
without fear of molestation just 
so long as our national resources 


COMPANY. 
REPORTS 


Te assist 
comparing 
ments, The Financial Pest has-a uni- 
ferm method of presenting corporation 
accounts, Variations from the compa- 
nies’ published ceports are feotnoted. 


CANADA WIRE & CABLE CO. 
net profit of $1,932,108 for 1950 was 
up 48.9% from the 1949 net of $1,- 
297,483. The increase includes an 
inventory gain of $276,000 in 1950 
compared with an inventory loss 
of $336.000 in 1949, President J. Y. 
Murdoch says. 

Sales volume was higher than in 
1949 but margin of profit was some- 
what lower. There was a substan- 
tial increase in backlog orders 
which has resulted in increased in- 
ventory requirements. 

The new warehouse and office 
building was opened in Vancouver 
on Nov, 13. A new warehouse and 
office building in Calgary is under 
construction and should be ready 
for early occupancy. Directors 
have approved construction of a 
new building at Leaside to house 
the bare wire drawing departments, 
at an estimated cost of $1,110,000. 
In addition there are capital com- 
mitments of about $1.234,.000 for 
equipment to increase facilities to 
mett increased demands for pres- 
ent lines and for new types of 
products. 

The subsidiary, 
Distributors Ltd. which has been 
comparatively inactive for years, 
was wound up in 1950. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1950 1949 
Total net income ..... $3,875.541 $2,671,929 
Less: Taxes . 1,528,158 845,942 

445,066 

83,433 
1,297,483 
118,672 
301,328 
877,483 


readers. in appraising and 
company financial state- 


Line Materials 


78,938 
1,932,108 
104,677 


Net profit 
Less: Cl. A divd. 
Class B divd 397.652 
Surplus for year 1,429,779 
Times Debenture Interest Earned: 
Before depr., ....... 49.10 
After depr. : 44.84 
Earnings per Share and Dividend 
Class A*. $136.24 
Paid 4.00 4.90 
Class B 10.06 7.82 
Paid enn ehhaieio 2.50 2.00 
"15,486 Cl. A converted to 30,972 Ci. B 
during year, 


CONDENSED CONS, BALANCE SHEET 
As at: Dee. 31: 1950 1949 
SN sce wands senceget $1,395,325 $1,108,834 

Call loan . ‘ae 
Investments? 
| Accts. rec. 
| Inventories 
Total curr. assets .. 
Misc. assetse 
| Fixed assets* 
Total assets 
ACCS. PAF, ce vicceoode 
Prov. for taxes 
Debents, due avee 
Tetal curr. liab, ... 
Funded debt 
Inventory res. .....+s. 
Res. for reels .....e0. 
Capital stock 
| Surplus ; 
*After depr. of 
tMarket value .. 1,630,562 
*After $1,000,000 provision for inve 
res. 
Werking capital 


32.02 
26.69 
Record: 
$43.73 


690.465 
3.462.554 


ntory 


9.531,678 8,357,576 


CORRUGATED PAPER BOX CO. 
1950 net profit was up 23%. Pro- 
duction was increased; sales were 
at a record. Fixed assets were in- 
creased by $127,073 through addi- 
tions to buildings, plant and ma- 
chinery amounting to $135,479 and 
disposals amounting to $8,406. 

~ CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1950 
Net earnings $610,176 
Prof. on assets sold 1,674 
Less: Depreciation .. 114.236 

Bond interest 4.116 

Income tax 195.732 
| Net profit ivedes 297, TRH 
| Less: Pref. divds. 22,477 
Com... divd. 94.000 70,500 
Surplus fer year 181.309 149,604 
Earnings per Share and Dividend Record: 

5°. Preferred $66.31 $53.91 

Paid 5.00 5.00 
Common 4.68 
Paid 1.50 


| CONDENSED CONS. BALANCE SHEET 
| As at Dee, 31: 1950 1949 
|} Cash & mkt, secs. ... $509,466 
| Accts., etc., rec. . 662,119 
| Inventories ose 447.989 
Tetal curr, assets .. 1,619,574 
Prep. exp. 18,210 
Ref. EPT 18,849 
Fixed assets* 734.447 
Tetal assets 2.291 ene 
| Fetal curr. liab. ... 415,335 
Funded debt 140,000 


1949 
$508 064 
2.550 
113,421 
4,739 
149,856 
247,004 
22.500 


$699,450 
649,313 
396.898 
1,745,661 
25,558 


Capital stock . 660,218 


Earned surplus 1,175,487 
“After depr. of .. 952.776 846,919 
tIncl. in curr. assets in co's. report. 

Werking capital 1,334,902 1,204,199 


WINDSOR HOTEL LTD., Mont- 
|real, had a net loss of $42,503 in 
}1950 as against a net profit of $12,- 
| 291 in 1949. 

The depreciation provision was 
the same amount as in 1949. Depre- 
| ciation allowable for tax purposes 
;for 1950 is less than the amount 
jactually provided and under the 
new system of determining depre- 
ciation the company will be liable 
for income tax of about $43,000 for 
1950 for which no provision has 
been made in the statement, the 


Capital surplus 


auditors, P. S. Ross & Sons, report. | 


Reflecting the downward trend 


remained a secret to the rest of 
the world as weil as ourselves. 
The realist recognizes that no 
nation, no race of people, have an 
inalienable right to, or can pos- 
sibly «retain, a measure of the 
world’s natural resources and 
living room out of proportion to 
the use they are prepared to 
make of such resources. 


Past Job Ineffectual 


| The job Canada has been doing 
| in the matter of immigration has 
|been very ineffectual. Only a 
| pessimist or a defeatist would 
| question the ability of our coun- 
| try to provide, within a compara- 
| tively few decades, a high stand- 
ard of living for 50 million or 
more, even with the incomplete 
knowledge we now have of our 
natura! wealth. 

We are almost the last undevel- 
oped democratic nation in the 
world. So long as we pursue our 
| present. policy, our national pros- 
|perity and security will be de- 
pendent on conditions over which 
we have little or no control. Our 
|exportable products.may be en- 
tirely satisfactory as to quality 
|}and price, but our customers’ 
government may, at a moment’s 
notice, decide that it is in their 
national interest to buy them 
elsewhere or forgo them al- 
together. We have seen this hap- 
|pen time and again during the 
| past few years. 

Supgorters of our present pol- 
icy of exporting raw materials in 
exchange for finished products 
argue that Canadians benefit be- 
cause we have the raw materials 
in abundance and other countries 
can produce the finished prod- 
uct more cheaply than we can at 
home. This can’t be refuted. But 
let’s recognize that it’s true only 
| because we have failed abysmally 
| to realize the need for production 
|of the most valuable product we 
are able to produce — Canadians, 

The only reason manufactured 
goods can be produced more 
cheaply in other countries is the 
larger domestic market enjoyed 
by such manufacturers. With a 
domestic market of comparable 
size, there are few products which 
We are presently importing that 
could not be manufactured more 
cheaply here than elsewhere. At 
the outset we would eliminate 
the transportation charges in- 
volved in sending our raw ma- 
terials abroad and taking them 
back again in fabricated form. 


Trade Unhealthily Large? 

Since trade is a two-way street, 
we can be paid for our exports 
only by importing an equal value 
of commodities. Such imports, of 
necessity, comprise in large de- 
gree high-labor-content products 
containing Canadian raw ma- 
terials which were imported by 
other nations in excess of their 
domestic requirements. 

With such a trading setup it is 
inevitable that Canadian inter- 


+ ree ye 


national trade (the total of ex-| 


ports and imports) 
healthily large, because it retards 
the development of manufactur- 


in hotel business, volume during the 
year showed a decrease as com- 
pared with 1949 which, combined 
with rising costs affected substan- 
tially the net operating results, 
President J. Alderic Raymond said. 

The program of modernization 
and renovation of rooms and equip- 
ment, as outlined in last year’s re- 
port, had to be modified during the 
year. Despite difficulty in obtaining 
necessary material, progress has 
been made in renovation of certain 
public rooms. Further progress. in 
this direction will be governed by 
conditions. 

On Jan, 2, 1951, the fourth install- 
ment of $100,000 of serial bonds was 
paid reducing the bonds outstand- 
ing to $200,000. 

INCOME ACCOUNT 
Years Ended Dee. 31: 1950 
Net earnings 

| Less: Deprec. 

Bond interest 

Income taxes 
Net profit & surp. .... 

*Loss or deficit. 

_ Times Bond Interest Earned: 
Before deprec, ..... 30.00 29.53 
After GOpre. 2.625... 3.53 

Earnings per Share and Dividend Record: 

Common . d$0.4,3 

None paid. 


1949 
$295,291 
260,000 
10,000 
13,000 
12,291 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1950 1949 
Cash $312,373 
MCAS. FORY bin cig eas os 63,926 
Inventories 237.966 
Tetal curr. assets 614,265 
Misc. assets 49.984 
Fixed assets! 2.560.829 
Total assets 3,225,078 
Accts., tax., etc., 
Mtge. bonds due 
Total curr. liab. .... 
Funded debt 
Capital stock 
Surplus u.akewks oe 
After depr,‘of 
Working capijal ..... 


221,384 
643,136 
44.952 
2,744,945 
3,433,023 
125,317 
100,000 
25.317 
300,000 
2,459,675 
448,04) 
3,436,908 
417,819 


200.000 
2,459,675 
406.815 
3.696 908 


455,677 


CO. consolidated net profit of $3.- 
777.437 for 1950 was 17.7% higher 
than the 1949 net of $3,207,192 ‘(See 


also annual report of parent com- | 


pany). 
CONS. INCOME ACCOUNT 
Yrs. End. Dee. 31: 1950 
Net income .. x $3,995,372 
Less: B.C. El. Ry. 
SIGS. “VG. onciore 
Net prefit , 
Less: Pf. divds. 
A & B divd 
Surp. fer yr. 


1949 


217.935 
3,777 487 
1,112,600 
2,044,000 


256,590 
3,207,192 
843.500 
1,756,000 


620, R87 607 492 


Earnings per Share and Dividend Record: 
$16.04 | 
oo; 


Preferred 
4°, paid . 
4°.°- paid 

cL A&B 


$13.49 


CONS. BALANCE SHEET 
As at Dee, 31: 1850 
Cash .... ‘ $557 333 
B.C. El, bds 891,203 
Accts. rec. 4,560,506 
Inventories . 5,839,140 
Tetal curr. assets . 11,848,082 
Prep. exp.! 124.695 
Construct. funds : 
Empl. pens. furd .. 
Bd. ref. exps., etc. 
Other assetsé ... 
Fixed assets? . 
Tetal assets 
Due bank . 
Accts. pay. . 
Due B.C. Pr. Corp. 
Taxes payable ... 
Construct, acct 
Other curr. liabs. 
Tetal curr. lab. . 
Funded debit . 
Gen. & accid. res. .. 
Empl. pens, fund .. 
Subsids. cap. stk. 
Capital stock ez 
Capital surplus .... 
Earned surplus . 
tAfter deprec. of . 
éIncl. ref. EPT .. 
#Inc!. in curr. assets in co's. report. 
Excess of curr. liabs. 
evér curr, assets .. 


9.440.625 
3.559.836 
3.243.657 
1,600,076 
. 203,283,613 1 
. 233,100 584 2 
636,174 
3.739.227 


1,042,306 8§=61,489.040 


will be un- | 


| 
| 


! 


$0.12 | 


$383,944 | 
37,308 | 


| 


} 
| 
| 


$3,463,782 
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"Ah, you deserve it, 
my dear—we must travel 
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THAT’S THE WAY SO many 
favorite canned fruits and vegetables , 
travel to Canadian tables. 


Leading packers choose Continental 
because they know they can count on Continental 
as their dependable source of supply for the 
quality cans they require. 


And Continental delivers service as well as cans 
— with five great strategically-located plants; 


staff of research engineers, designers, 
merchandwers, crop and soil consultants; 


Consult the yellow pages of 
your telephone directory for your 
nearest Continental Can office 
or representative. 


Packaging Headquorters 
for Canada 


Se ContINENTAL CAN CoMPANY OF CANADA, LIMITED 


-P, O. Box 6104, Montreal 


ing in Canada, contracts our abil- 
ity to support a large population 


other nations, while impressive, 
is not a reliable measure of our 


congratulation, we must consider for what is required to be im- 
how this position has been at- | ported. Canada’s production for 


and thus leaves us dependent on | 


other nations. 


own performance. Before we con- 
clude that the fact that we are 


tained and its implications. 
In any well-balaneed national 


export is determined, instead, by 
the desire of other nations for 


A comparison of our record of the third greatest trading nation 
accomplishments with those of! in the world is a matter for self- 


our natural resources in their 
most undeveloped form. 


economy, production for export 
should be just sufficient to pay 


: Cjiedle fon a 
COLOSSUS ¢ 
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From giant 2,000 horsepower to fractional horsepower, 


Texrope V-Belts girdle the drives of industry. 
Development of V-Belts and V-Belt Drives by Allis- 
Chalmers changed the face of industry the world over. 
The belt transmission of mechanical energy at once be- 
came simpler, cleaner and more efficient. Used singly 
or in matched sets with fixed or Vari-Pitch sheaves, 
Texropes fit beautifully into today’s streamlined 
production set-up—and most of them can 
be obtained immediately from stock! 
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TEXROPE V-SELT DRIVES HYDRAULIC TURBINES 
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LABOR ROUNDUP By RONALD WILLIAMS ———————————————————————— nina ——— - aoemernanee 
Oe tT ee London Life Appointments 


1951’s Peaceful Industry-Labor Scene 
May Be Shattered By Toronto Strike 


Since the paralyzing railway rejected. A last minute appeal by|the central institution of an in- 
walkout last fall, Canada has|Mayor McCallum brought a 24-| dustrial society. 
been almost strike-free. hour reprieve. a 


In January, time lost was; At midweek, the provincial| Red Backfire in UAW 
only one-third of the 1940-51) government was ina _predica- The CIO Auto Workers, Can- 
average for the month. In De-|ment of its own making. By/ada’s biggest union, has again 
cember, the toll was  even| freezing prices, it may have met | given the back of its harid to 
smaller; only 8,438 days against | public demand; but it also looked | Communist office-seekers who 
16,000 in January. as if it had precipitated a strike) not so long ago controlled much 
February was slightly higher | ‘hat could cut off milk supplies | of the 60,000-member organiza- 
but still away below average.|' all hospitals in a city of a tion. 
But March might be different. | Million and which in the end,| In key locals in Windsor, 
This week, 1951’s industrial probably could not halt the price |Oshawa, Toronto, the Reds or 
peace was thre atened by the increase anyway. | the people they supported, were 
first major strike‘*of the year: Pa ae defeated all down the line. ‘ 
Toronto milk drivers were due Like Kansas City? In ;Local 106. whieh: same in Pg 
to quit to enforce acceptance of ei Siryeler, Corp. Canman pee 50 L. M. DALGLIESH, A. W. ANDERSON, D. M. STEVENSON, W, C. HENDERSON, 
an Ontario Conciliation Board’s Have unions gone about as/other Windsor industries (12,000 Secretar Comptroller Personnel Executive 
report awarding them a $3 week- far as they can go? |members) the Reds fully ex- ¥ ; ; ’ 
ly raise. Just about, Peter F. Drucker pected to unseat President Earl Gre lL. M. Dalgliesh, who has become Secretary; A. W, Anderson, now Comptroller; 
Chief victims would be the|°f New York University, told | Watson, who started the UAW Life Insurance Company, as a@ result of the rapid growth of the business and the D. M. Stevenson, Personnel Executive; W. C. Henderson, Superintendent of Branch 
million-odd people in Toronto 300 eee Ba pene van a age tr gon consequent enlargement of the staff. Among the officers receiving new appointments Offices, and R. E. Sumner, Claims Executive. * 
versity’s two-day industrial re- . 
eek lay Ai cece coeentena lations conference last week. 2,000 votes over last year’s 1,900 ects’ Wises Macitay back inée of 
dairies. Producers would be hit} Unionism in  fully-developed but not enough to Gmees Wer | tne for his , 3 


* » 
| 3 corns aiaiem "” |See Trade Fair Beck H 5 World O 
too. If dairies take their milk at|countries such as the Urtited | 8°" He made it 4,096-3,871. All| fice for his third term ee ra e alr ec onin ul u ers or ver 
all, it will probably be for but-|States, or Great Brigpin, has those on the oe slate | om, @ - ee 
ter which means a lower price.| reached the limit of its economic aoe orm office-holders, were |More Reds Bite Dust World shortages may trim this | British firms will again take up{ machine claimed entirely new and| plant equipment lines will be 
_Originally, the dispute et ‘It can no longer ~~ _ ove ste tea a Compeuniets ‘were. getting 8 fre oo ae ae ye: one third of the show’s revolutionary. | United States. Ten U. S. firms 
like a clearcut issue between the significantly increase the share Ford of Canada in .Windeet ts | rough ride too in British Colum- rade Fair into a big bandwagon | floor space. They have already} Canadian firms will be active| have comipined; will show ma- 
union and distributors and with} of national income that goes to England, fot. davies of the | bia’s AFL-TLC section. First, | 47 hungry buyers. | booked 63,000 sq. ft.; are expected | in the “new product” line. Isotope| Chinery that wili take up over 
the consumer in the middle as| wage earners in general. Communists, now on the other|COmmunist leaders of the Van- Buyers looking for new sources | to go up to 70,000. Eight big trade| Enterprises, Oakville, will display | 5,000 sq. ft. of space. So far U. S. 
usual. Distributors agreed to the| “This means,” he said, “that| qe of the fenee. cousted ty ve. (couver Civic Outside Workers |0f supply or substitute products, | associations will be represented— | industrial gauging equipment em-| has baoked 7.860 sq. {t. against a 
raise and other concessions but |the labor union is primarily a) ejection as president for his| Were heaved out of the Trades | will find sellers from an estimated | four machine tool groups, printing| ploying techniques of atomic| total of 4,965 last year. 
said the price of milk would have | political and social rather than) ninth term. The England-spon-|2%4 Labor Council. Then the | 35 countries moving into Toronto| equipment, 2 and shoe, textile} research. A newly-established| Other highlights so far: 
to be raised 1c a quart (to 21c) | an, economic institution. Its main | .ored slate was aa ts rs m.|Union itself was suspended by | May 28 to June 8 with batteries of | and materials handling equipment) Hamilton firm will promote its —A French firm will unveil 
to pay for them. function is to counterbalance | unists and tec right. ithe TLC, ee ae to fill — bill. pense industry conveyers)| line of 7,000 types of clamp nuts| forging and casting machinery, 
Then politics got into the act. | the governmental and _ social win ore who still ref to accept Shortly after, two more Reds, | ey oe empt with aew : . of new design that eliminates specially designed to meet Cana- 
Premier Frost’s government|power of management and to Shetland. Right vanes Pat | Charles M. Stewart, vice-presi- | Products, new designs in the The machine tool groups—as | vibration, clamps tighter. A New-| dian and U. S. specifications. 
which is reported to be getting| oppose the economic interest of aniston rah weecrid, the Coatntale. | dent of the » Vancouver Street | ee se of goods in the Fair’s | oo year—plan the biggest spread. foundland firm will seek a dom- —Netherlands total of four 
ready for a summer election, |the enterprise in. production, |ict'backed candidate, Lorne | Railwaymen’s union and Bill Rig- |"°S> far 93 ‘of ihe 95 countries| introduce several new products to| goods sn TT “austin Teather] errors 1D thks year for 9,780 
stepped in and froze prices pend-| efficiency and profit, as against | powers, a poor third. by and Homer Stevens of the | expected havé spoken for 147,000| the + Canadi m ket seh cote ian ee 
ing reorganization of the Milk| the social needs and demands of | 5, Gnawa less than half the| United Fishermen and Allied | soft, of 220,000 sq, ft. of floor| them: an electric hydraulic veneer| to we ae eee CoO For 
Board to increase its size and|the workers as citizens and as|, , 4€SS a O | wi eheeel tiie went. sq. ft. o , sq. ft. of floor| them: an electric hydraulic veneer|to the Fair since 1948, is —Former cattle barns have 
give it power to set prices after | human beings.” | 9,000 members of Local 222 showing considerably more inter-| been renovated into a 50,000 sq. 


| space available. Three new coun-| press, an automatic belt sander) 
public hearings. hat’ “Yetseties® added socisy | (General Motors) turned out but} Next to go was Alex Gordon, | tries, Japan, Mexico and Israel|and an overhead belt sander, aj est this year. As well as its| ft. Industrial Building; said one 
’ ihe : export-import features, the Fair} Of the most modern exhibit halls 


ao: : ete i ak dela : there were enough to send the | business agent of the Fishermen’s | have joined the general drive of|new-type double cutoff and} 
It went over big at first. Then | mu mang of such a union | Reds down to defeat. John Brady | Outfit. Gordon was a vice-presi- | soft-currency countries for dollars | squaring bench. has been shown to be a valuable] on the continent. 

the distributors said in effect:|movement that it subordinate | was elected president by 250 votes |dent of the TLC itself for one | and new markets. Cyprus will be| The Australian firm, Excell &|medium for finding domestic] _—Alta., Sask., B. C., N. B. and 
no raise without a price increase. | a the economic survival | over Communist William Ruther- | year. | back for the first time since 1948.| Jones, which introduced a sound-| markets for Canadian firms, They| N. S. will promote industrial 
This brought matters to a head | an e oem ta” ont of the ford. Rightwingers captured al¥| The Vancouver purge is a direct | There is strong possibility that] wave washing ‘machine at the| will book roughly one quarter of| Yesources and scenic attractions. 
quickly. The union, legally free fae one og ope "he other office jobs. |result of stiffened TLC policy | Iraq and Iran will join the parade.| Fair . last. year and claims $8) space available. Canadian textile| Officials have mailed 115,000 
a yw pager pag et aaa te hae & a Pears = eee _ the big Massey- | against Communists, as ham-| Mexican exhibitors are concen-| millions worth of business as aj firms have accounted for 3,120 sq.| invitations to all countries of the 
government to delay strike| exist and to be independent. alte akdenid Piaget peated accet ig ding mekenen con- | trating on products from its re-| direct result, will be back, This) ft., double their display of hast; world and expect last year’s 
action at least until the new 


R : 3 Dp: Other|vived and expanding silver|year they'll have another new| year. total of 35,000 business visitors 
Sa Sioned cob ib Gok "U) trea emember, he said, the busi-'chance of regaining control, a|expulsions there and elsewhere | industry. Israel will _promote| product to introduce to the mar-| Biggest competitor of Britain| (exclusive of public and others) 


|ness enterprise, not the union, is rightwing landslide sent Presi- are coming, ' jewelry and textiles. ket—a coffee and tea making for attention in machinery and _to be easily passed. 


R. E. SUMNER, 
Supt. of Branch Offices. Claims Executive, 
Changes have recently been made in the administrative organization of the London 








A treasured example of 
the jeweller’s craft, in 
the Royal Ontario Museum 
collection. 18th century 
enamelled watch case of 
Swiss or French origin. 


- White sidewoll fires, chrome 
wheel trim rings and fender 
shirts optional ct extra cost. 


You'll find “masterpiece” styling in every graceful, flowing line of the new Monarch; 
You'll revel in its superbly tasteful, comfortable new interiors. You'll tingle to the 


action-packed performance of its smooth and eager V-type 8-cylinder 112-Hp. 
Monarch’s V-type, engine! But there’s more, much more to the joy of Monarch ownership. You sense 
8-cylinder, 112-Hp. as 


er— 


we a "ts. it the first time you take the wheel... it grows with every satisfying mile you drive..; 
quiet operation— ee 


it’s the deep-down feeling of pride, that makes your Monarch truly a prized 
possession. Drive it, compare it, and you'll agree . ; . in forward-looking advances 


ments, in careful craftsmanship, in beauty of finish and fine-car quality... the new 


ie = 
mance and thrift. 


ee ET, Monarch is indeed “A masterpiece by every measure”, 
A masterpiece in styling, with luxury interiors richly . ‘g 

tailored— Monarch offers a whole ensemble of distinguished 

new appointments for driving convenience and comfort. 
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B. 
De 
Discoveries 
Near Border 
Spark Interest | 


Right now there's more opti- 
‘mism ‘than for some years in 
British Columbia over the petro- 
leum and natural gas- outlook. 

That optimism is based on thése 
devélopnients: 

1—Active drilling plans for 
the northern region, along. the 
Alberta border. - 

2—Hopes for pipelines from 
Alberta. 

3—Refinery plans based on the 
Pipeline hopes. 

4—The end of government 

price-fixing on gasoline. ; 

That last point is likely to pro- 
vide a major part of the impetus 
for the other three. 

Premier Byron Johnson admit- 
ted in the Legislature that “we 
have been forced to the conclu- 
sion that removal of controls will 
be an incentive to the companies 
to go ahead with refineries and 
exploration . . . We should let 
the only people who can—the oil 
companies—come in and develop 
the province in this way.” | 

British Columbia doesn’t object | 
to importing crude oil by pipeline | 
from Alberta. The industrial | 
southwest would also like to see) 
natural gas. But it wants to make | 
sure no bets are overlooked on} 
production within its own or-| 
ders. 

The search for oil reached re-| 
cord levels in the province last 
year, with the Peace River dis- 
trict getting top attention. 

Covering more than eight mil-| 
lion acres, 84 exploration permits | 
were issued last year to 19 indi- 
viduals. and 29 companies. Pacific | 

. Petroleums Ltd. conducted a pre-| 
liminary seismograph survey on} 
an area in the Flathead Valley, | 
Kootenay district. Phillips Petro- 
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cumpleted or commenced, 
these, seven were plugged or 
abandoned; one left standing 
cased. 

Companies listed as operating 
in B. C., as at the end of 1950, 
were: 
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OIL PRODUCTION 


Imperial Plans New Test 


> 


C. Looks North for Oil and Natural Gas Development 


Speed Plans For Montreal | 
Aircraft Engine Factory 


MONTREAL (Staff) — Whee 
the green light is given the rpro- 
posed new aircraft engine plan‘ 
to be built in the Montreal area 


by Canadian Pratt & Whitney | 


Aircraft Co. Ltd. (The Financial 
Post, Feb. 10); and actual cor- 
structior work gets under way, 
the plant is expected to take 
about 10 months to complete, Th- 
Post understands. 


Negotiations with Ottawa, stil; 
under way, are expected to be 
completed shortly and a contract 
with the company signed. How 
soon after this work will start 
depends chiefly on what sort of 5 
building priority the job is ac- 
corded. in view of its importanc® 
to defense, howevey, it’s expected 
to rank -high cn the list. Design 
work also has to be completed. 


Final details on size, exact lo 
cation and type of government 
aid are stil being worked out 
' but should be available shortly. 


Including machinery, estimated 
cost of the plant — Canada’s firs: 
for producing aircraft piston en- 
gines — expected to run between 
$6 and $8 millions. 

Type of engine to be built is 
the Wasp-1340, a nine-cylinde- 
radial job developing 600 hp It’s 
destined for use in Canada’s ex- 
panded Harvard trainer preduc 
tion program. 
| The plant is expected event- 
juaily to produce 300 engines a 
|month and will employ, at peas 
| production, 3,C00 workers on 4 
' three-shift basis. Present inaica- 
| tions point to a production rate 
| considerably below this, probably 
| around i00 a month. 
| From top to bottom, the new 
| Montreal project is expected tr 
| be an all-Canadian operation. Kev 
posts will be filled by Canadians 
|and men will be trained here, if 
| necessary, for skilled jobs. 

Canadian Pratt & Whitney Air. 
craft Co. Ltd. is a controlled 
|subsidiary of Pratt & Whitnev 
| Aircraft Co., a division of United 
Aircraft Corp. 
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COMPANIES OPERATING IN A new policy providing accidental death and dismemberment benefits to 
B. C. 
Act Oils Ltd. 


leum Co. did considerable work protect your loved ones. Your beneficiaries will receive: 


on their two geophysical permits | 


Near Normandville Strike 


in the Peace River district. 
During the year 12 wells were} 


SERVICE 
to AUSTRALIA or 
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@ FASTEST! Only one night in the 
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north has been sparked by Al- 
| berta discoveries 65 miles east of 
| the B. C. border. The team of 
| Hudson Bay Gas & Oil-Union Oil 
| of California has 


Albercan Oil Corp. 
Allenbee Petroleums Ltd. 
Basin Petroleum Ltd. 
Britalta Petroleums Ltd. 

B. C. Pulp & Paper Co. 
Berco Exploration Co. 
British American Oil Co. 
B. P. Syndicate. 

Calvan Petroleums Ltd. 
Canadian Gulf Oil Co. 
Crow's Nest Pass Coal Co. 
Del Rio Producers Ltd. 
Edvan Oils Ltd. 

Hudson's Bay Oil & Gas Co 
Halfway River Development 
Kersley Oil & Gas Co. 
Lone Mountain Development Co 
Monkman Pass Oil Co. 

Phillips Petroleum Co. 

Peace River Natural Gas Co, 
Pacific Petroleums Ltd. 
Royalite Oil Co, 

Sunray. Oil Co. 

Stanolind Oil & Gas Co. 

Sun Oil Co. 

Socony-Vacuum Exploration Co. 
Shell Oi] Co. 

Spooner Oils Ltd. 

Texaco Exploration Co. 

Union Oi! Co, of California. 
Westates Petroleum Corp. 

West Coast Oils Ltd. 

Western Petroleum Leases Ltd. 


Co 


The activity planned for the 


been trying 
since February 20 to bring under 
control a gas well 23 miles south- 
west of Peace River town, which 
is running wild at 25-50 million 


| cu. ft. daily. In the same broad 


area, Shell-British American and 
Imperial Oil have gassers, includ- 
ing the B.A.-Shel] Whitelaw No. 
1, one of the biggest gassers on 
the continent. 

Early this month Amerada and 
subsidiaries took out 798,720 acres 
under Petroleum and Natural Gas 
reservation rights in a block in 
Northwest Alberta, 87 miles 
northwest of the town of Peace 
River. 

All this is encouraging to the 


B. C. exploration program, Early! 


this month there was drilling on 
three properties: 
—Pacific Sunrise 


3, Dawson 


| Creek. 


—Phillips Diaber 1, Diaber. 


MARKET RESEARCH SERVICE 
TO ADVERTISERS AND THEIR 
AGENCIES. CONSULT CLASS 
“A" WEEKLIES 


EKLY NEWSPAPERS 


Class A Weeklies of Conoda 
H, A. Sondison, 302 Bay St., Toronto, 
EM 4-2832 
East., Rep., 432 Ontorio St. W., Montreal 2, 
le, 8214 
West., Rep., 423 Hamilton S., Vancouver, 
Me. 1857 


UPTON 
BRADEEN 
& JAMES 


LIMITED 
MONCTON 
OTTAWA 
HAMILTON 
WINDSOR 


MONTREAL 
TORONTO 
WINNIPEG 
VANCOUVER 


PACKING: 
UMOUSTRIAL CLUTCHES, PUMPS, 
‘COMPRESSORS. RAILWAY AND 
CONTRACTORS EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING «© 

SQUIPMENT 


From Our Own Correspondent } 

CALGARY — Imperial Oil is 
taking steps to find out the size 
of its 1949 Devonian discovery at 
Normandville in the Peace River 
| country. It was this discovery 
which played a big part in turn- | 
jing the Alberta oil search north- 
wards in 1950. 
A site has been selected for a 
2 mile stepout to the northwest 
lof the Normandville No. 1 well. 
Imperial Normandville No. 2 will 
be drilled, using one of Imperial’s 
own rotary drilling rigs. 

The new well is located about 
12 miles southeast of the H. B. 
Union North Tangent No. 1 wild 
igas well. 

It is thought that Normandville 


194 


| will not likely provide a pool of | 
| the calibre of Redwater or Leduc, 
but it may add very materially 
|to the province's oil resources on 


|further development. 


| * . . 


Success at Leduc 


Four independent Canadian oil 
‘companies, Tower Petroleums, 
| Western Homestead, Long Island | 
Pete and Reef Petroleums, are 
assured of D2 production at a 
well put down on a Pacific Pet- 
roleums farmout in South Leduc. | 

The successful well, Homestead- 
Tower-Long Island No. 1 is 
located a quarter mile south of 


—Kersley Prov. of B. C., Kers- 
ley. 

But there were indications that 
with the spring breakup there 
would be an influx of exploration 
crews and rigs into the north 
country. 
| “All we need to do is find one 
good well in the province and} 
the boom will be on,” one oil 
man told The Financial Post. 


Pipelines and Refineries 
First major announcement of| 
importance (apart from the run-| 
ning battle on oil and gas pipe-| 
lines over the past year) came! 
from British American Oj] Co.! 
Vice-President J. G. Godsoe an- 
nounced in Vancouver that his' 
/company was planning a $10 mil-| 
| lion refinery at Burrard Inlet in) 
|the Vancouver area, to be built! 
| “under three years.” 
McColl-Frontenac, 


Union Oil} 


i flow to surface from 


9 


the Mic Mac No. 2 D2 success. 
A 76-minute test of the interval 
from 5,468 to 5,487 ft. saw oil 
the D2 zone 
61 minutes after the valve was 
opened. : 
The well was allowed to flow 
for 15 minutes before being shut 
in. It is planned to carry the well 
on down to test for D3 production 
possibilities at this location. 
Drilling costs for the No. 1 well 
have been supplied equally by 
the four backers and each re- 
ceives 12!2% of production. Costs 
of further development will be 
paid 50% by Pacific and 50% by 


,the team of four. 


* * * 


Richfield Nears Goal 
With one successful producer 


Face Value of the policy if you die from a natural cause. 
Double the Face Value of the policy if you die by accident. 
Triple the Face Value of the policy if you die by accident while riding as a pas- 
senger in certain public-conveyances or while in a burning public building. 
You yourself get liberal dismemberment benefits providing cash for loss of parts of your body.| 


Ask for our pamphlet “‘High Public Acceptance” giving particulars of these benefits. It will interest you. 
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under its belt at Leduc, Richfield | 


Petroleum is now watching its 
No. 2 well drilling below 4,900 ft. 


| This well holds promise of pro- 


duction as it offsets the Trans- 
Empire Phillips No. 1 wel to the 
south and the Richfield Leduc 
No. 1 well to the northwest. 
Richfield’s No. 


Confe 


HEAD OFFICE 


deration Life 


Association 
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COMING... 


1 well was re- |} 


cently given an initial potential | 


of 1,125 bbl. daily and the com- 


|pany’s consultants recently esti- 


mated an ultimate recovery of 
600,000 bb]. for this D2 producer. 

Drilling rights are held on four 
40-acre leases in the area and a 


| first refusal agreémént is held on 


the adjoining four 40-acre leases. 


| There.is therefore a possibility for 


eight D2 wells and test of D3 


| possibilities is also planned. 


Richfield receives 80% of all 
production until its drilling costs 
are repaid, after which 4354% of 


jrevenue is to be received. 
Further drilling is planned in | 


the Campbell area when weather 


|conditions moderate. 
oe 


* 

44 Successes at Joe Lake 

The team of Superior Oils, 
General Petroleums, Kroy Oils, 
Jupiter Oils and Imperial Oil 
saw completion of their 44th 
successful well in the Joseph 
Lake area on March 19, 

One well is being drilled cach 


THE FINANCIAL POST REPORT 


ON THE 


4th CANADIAN 
INTERNATIONAL TRADE FAIR 


EXTRA DISTRIBUTION 


This feature report will reach not only 
all The Post's regular readers, but 

will be distributed to all key buyers and 
exhibitors at the Trade Fair. In 
addition copies will be dis- 

tributed in government and 


trade offices overseas. 


week to the producing Viking | 


The locations now being develop- 


; (ed are offsets to proven wells. 
and Standard are also reported | The latest estimate of recover- | 


able oil reserves at Joseph. Lake | 


lookihg over their plans, while} 
Imperial Oil is understood to be! 
studying the whole situation 
closely. 

The pipeline prospects are tied 
in closely with U. S. market pos- 
sibilities: refinery capacity and) 
tariffs. (The Financial Post, 


March 17.) Experts estimate that) odie’ a 
to make it economically feasible|PPOCUCINS wells 


is 13,400,000 bbl. 

Jupiter Oils, which made the 
announcement of the 44th com- 
pletion, states that its share of 
this reserye is 14% or 1,876,000 


| bbl. 


Jupiter has in 


Redwater, 


interests 
at 


the line would have to carry 70,-| Lloydminster and Leduc. An ex- 


000 to 100,000 bbls. of crude a day 
There isn’t that much refining 
;capacity in Vancouver and the 
‘Northwest States? Given a guar- 
antee of U. S. tariff stability that 
| would allow the oil to enter the 
U. S. and compete on the open 
market, the refining capacity) 
might be built. But without that! 
assurance it would be a heavy 
gamble. 

The situation on gas lines is 
| Slightly different, with southwest- 
ern B. C.’s closely-knit area offer- 
ing a market of more than half 
a million people. 

Currently in the race for oil 
and/or gas pipelines to the West 
Coast are: 

Westcoast Transmission Co., oil 
and gas. 
| Trans-Mountain Oj] Pipe wine 
}Co., oil. 

Northwest Natural Gas-Alberta | 

| Natural Gas, gas and oil. 

Border Pipe Line, oil. 

Prairies Transmission, gas and| 
oil. ] 

The first two are pushing for} 
}an all-Canada route; the others! 
'for southern routes which would) 
cross into the U. S. from Albérta) 
and swing back up into Vancou-| 
ver, 


| ploratory 


} 


examination of the 
company’s 25% interest in a 90,- 
|000-acre reservation at Lone 


| Mountain is to be undertaken this | 


| summer, 


Alcan Spending , 
Hits $5 Million 
On B.C, Project 


(See Story, map on -p. 27) 

VANCOUVER—Although there 
is still no definite word on their 
proposed B. C. plant, Aluminum 
Co. of Canada spent an average 
of $500,000 a week last month on 
equipment and supplies for the 
project. 

This expenditure raises to $5 


| million company spending on pre- 


paratory work for the proposed 
$550 million plant .at Kitimat. on 
the coast just below Prince Ru- 
pert. 

The recent spending went for 
drilling equipment. generators. 
motors and machinery. More than 
$1.4 million went to B. C. firms. 

Alcan is going ahead with pro- 
jects that can be done satisfactor- 
ily only at this time of year, such 
as an 1l-mile road from tidewater 
to the power house site. Spring 
thaws will soon make construction 
difficult. 
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‘sand structure at around 3,350 ft. | 
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INVESTMENTS 
* B.C. Forest Prod. 


Please give me an outline 
of the position of British Col- 
umbia Forest Products, Ltd. I 
am interested in the common 
stock. 


British Columbia Forest Prod- 
lucts Ltd. common = stock 


'share where it would yield about 

| 4.76% on the basis of its indi-| 
| cated 40c annual dividend rate. | 
| The stock has had a 1950-51 high| 
/of $9 a share and a low of $5.75 
a share. 


Net profit for the year ended| 
Sept. 30, 1950 increased to $2,- | 
944,733 from $1,208,880 for 1949. | 

Earnings per share for the 
fiscal years ending Sept 30 have 
been $1.50 in 1950, 60c in 1949, 
$1.30 in 1948, and $1.28 in 1947. 

Outlook for sales in the} 
Canadian market, particularly in 
\the East, appears ‘promising, 
President E. P, Taylor stated in 
the annual report dated Novem- 
ber 1950. The U. S. market} 
which absorbed a large volume} 
in the 1950 fiscal year due to a) 
house-building boom declined in 
September 1950 because of gov-| 
ernment building restrictions) 
imposed to free labor and | 
materials for other icapuittens| 
uses, The sterling markets, how- 
ever, due to shortages from other | 
| areas and improved dollar posi- 
tion, had resumed buying in 
some volume. 


Latest reports 
Columbia indicate that _ the} 
lumber industry is expecting} 
}another good year with demand) 
being sufficient to take all pro-| 
duction, (See story page 22.) 


Working capital as defined in} 
trust deed at Sept. 30, 1950 in- 
| creased to $9,537,445 from $4,949, - 
|271 a year earlier, Additional | 
ifirst mortgage bonds to the 
amount of $4 millions were sold| 
in July 1950. 


Capital expenditures in accord- 
ance with the company’s 
of 


logging and manufacturing opera- 


from ‘British | 


tions by increasing mechanization | 


and of building up reserves of| 
accessible timber, totaled $3,805,-| 
515 during the 1949- 50 fiscal year. 
This policy is to be continued | 
and substantial future capital | 
expenditures can be anticipated, | 
it was stated in the annual report. | 
Capitalization outstanding as at| 
Sept. 30, 1950 consisted of $1,300,- 
serial first mortgage 
bonds due May 1, 1951-54 ex- | 
clusive; $3,500,000 4% first| 
mortgage bonds due May 1, 1966; ! 
$4 millions 442% first mortgage 
bonds due July 1, 1966 and two 
million n.p.v. common shares. 


British Columbia Forest Prod-| 
ucts Ltd. is engaged in the} 


’ | 


}production and manufacture of 


is | 
|currently selling around $8.25 a} 


policy | 
improving the efficiency of! 


timber products and is one of the 
largest producers and manufac- 
turers of timber products in 
Canada. Its assets include large 
tracts of standing timber in 
British Columbia. Aggregate an- 
inual capacity of the company’s 
|four saw mills is approximately 
| 225 million bd. ft. of lumber on a 
one shift basis. 


t 


Inter. Power 


| Please give me some infor- 

mation on International Power 
| Co.’s 6%% bonds due 1955, its 
capitalization and on its plan to 


capitalize its surplus: 


At the present time, capitaliza- 
‘tion of International Power Co. 
| consists solely of preferred and 
common stock. We assume you 
| must be referring to either the 
1\64%2% 30-year gold debentures, 
\dated March 1, 1927 and due 
| March 1, 1957, or the secured 
| debentures, 6% series due Jan. l, 
1955. The former of these issues 
| was redeemed on June 27, 1946, 
at 105 and accrued interest, while 
the latter was redeemed July 2,} 
| 1943 at 103 and accrued interest. | 

Last month at a special share-| 

olders’ meeting, plans for taking 
j}advantage of Section 95A of the 
ncome Tax Act by capitalizing 
| undistributed income and paying | 
\a stock dividend to shareholders| 
were approved. 


Specific proposals approved by | 
shareholders were: firstly, to re-| 
| duce authorized capital by cancel-| 
\ling the 120,000 authorized 5% 
$25 par first preferred shares, 
80,000 of which had been out- 
| standing and were redeemed Dec. 
}11, 1950; secondly, to reduce 
| capital by cancelling 20,000 auth- 
lorized 6% $10 par second 
| preferred shares, all of which had 
| been outstanding and had been 
leconverted into 80,000 common 
| Shares; thirdly, to create 100,000 
Inew 512% $100 par redeemable 
| preferred shares which are to be} 
}issued as a stock dividend; and| 
|finally, to authorize directors to! 
declare stock dividends. 


The company now states that| 
| the tax paid undistributed income 


} 








| of the company as at Dec. 31, 1949 
j}has been determined by the In- 
| come Tax Department and the 
| company has elected and paid tax 
|on a further amount in respect of 


| 1950, thus making its tax paid 


undistributed income $8,415,100. 
/This figure has been capitalized | 
| and will be distributed. Common | 
shareholders are to receive $43) 
|par value of 542% $100 par first! 
preferred shares on or about! 
|March 30. Record date for the! 
distribution is March 15. “In the| 
opinion of counsel” International | 
| Power states, “the issue and dis-| 
tribution of these preferred shares | 
will not constitute taxable income | 
of shareholders under the In-| 
come Tax Act.” 
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COMPANY REPORTS 


To assist readers in appraising and comparing company 
Financial 


1 Post has a uniform method of 
from 


PRICE BROTHERS & CO. 1950 
net profit was up 29.6%. Demand 
for company products was greater 
as a result of increased North 
American consumption and a re- 
sumption. of overseas buying due to 
lessening of dollar restrictions, 


Mills opérated at full capacity 
and due to the curlators and othem 
mill improvements company con- 
tinued to use less wood per unit 
of product than before. The Rim- 
ouski log cut was sawn during the 
summer season at a temporary 
sawmill built following the fire 
and this mill will be used for saw- 
ing in 1951, Company lost 11 mil- 
lion ft. of lumber, a sawmill and 
box factory, office, machine shop 
and some houses in the disastrous 
Rimouski fire. Loss was adequate- 
ly protected by fire and use occu- 
pancy insurance. 


Development of a power plant is 
being planned on the Shipshaw 
River. Arrangements have not yet 
been completed with the Provincial 
Government. As the company has 
sufficient funds on hand no new 
financing .would be necessary, If 
the new plant is constructed the 
company would have 125,000 hp 
developed but will still purchase 
45,000 hp from outside sources. 

CONS. INCOME “Soo 


| Years Ended Dec, 31: 


Net earnings 
Less: prec. 
Depletion 
Int. on bonds 
Income tax ........ 
Net profit 
Less: Pref. divds 
‘Com, divds, .. 
Cont, res, 
Surplus for year 5,78 
Times Bond Interest Earned: 
Before depr., depl. . 70.38 
After depr., ‘dep ei tox 61.20 
—— = Share§ and oe Record: 
84.75 $142.50 
4.00 4.00 
3.16 


0.75 ; 
(old+):Paid .. 2.00+1.00 4.00+1.00 
‘Before 4-for-1 common split in Nov, 


4.12 


1950 
$Before contingent ireserve. 


eens \ een BALANCE SHEET 
As at Dec. : 1950 1949 

Cash 

Accts. rec. 

Secs., mkt. val. 

Inventories 
Total curr. assets .. 

DRVGIOE, |. o-ctuckavpaess 

Misc. assetsa 

Fixed assets* ... 
Total assets 

Accts. & tax. pay. 

Other curr, liab. 
Total curr. liab. ... 

Contingency res. 

Funded debt 

Capital stock 

Capital surplus 

Earned surplus .... 
*After deprec,. & 

deplet. of 

aIncl, ref. EPT 

Working capital ..... 


4,654,591 4,504,303 
18,410,193 
45,353,660 


26,803,780 | 
11,587,698 | 
see 21,958,455 15,755,563 | 


41,976,596 40,613,947 
280,846 634,028 
36,021,942 27,081,273 


LOWER ST. LAWRENCE 


POWER CO., Rimouski, Que. net 


$3,889,430 $2,785,290 | 


j 





Cash 
344 | 

4144 j Accts, rec. ......5-. +06 
886 | 


00 | a 


9,000 | Financing exp. 


financial statements, The 
presenting corporation accounts, Variations 
reports are footnoted. 


13.4%, commercial 7%, industrial 
11%, municipal 129%, Town of 
Campbellton and other utilities 4%, 
President Hon, J, A. Brillant, says. 

Power generated and d 
amounted to 47.8 million Kwh. 
Sales amounted to 37,569,000 kwh, 
up 11.1%. Meters installed totaled 
19,265 at Dec. 31, 1950. 


Capital expenditures totaled 
$468,855 of which $71,617 was for 
the retail store and office buildings 
erected at Amqui and Cabano, 


Capital structure was reorganized 
late in 1950 to permit the financing 
necessary to defray the cost of the 
present construction program 
Holders of $800,000 6% preferred 
converted into $500,000 new 5% 
preferred shares and the remaining 
$300,000 into 60,000 shares of com- 
mon stock, Number of common 
shares was increased from 20,000 to 
80,000, all issued and outstanding. 
During Jan., 1951, a further 25,000 
5% preferred shares were sold. Pro- 
ceeds together with funds available 
are estimated to be sufficient to 
cover capital expenditures for 1951. 

The company has under con- 
sideration construction of a storage 
dam on a tributary of the Metis 
River to provide more storage 
capacity. This will increase the 
utilization factor of present hydro- 
electric plants on the Metis River. 

The outlook for 1951 is for con- 
tinued growth and improvement in 
operations, Mr. Brillant says. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1950 949 
Gross revenue $1 ao $1,127,975 
Net oper. profit 722,255 630,834 
167,616 
147,402 


Amort. fin, exp. .. 12,801 


Inc, tax res, .....se0e . 

Net profit ......... eee 

Less: Pref. divds. 

Surplus 119, 

Times Bond Interest Sarned: 
Before deprec. : 4.28 
After deprec. 3.20 3.14 

—— per Share and wear Record :+ 

4.80 $22.31 
Paid 


5% pref. ....000 
None paid. 
Common 1.61 
None paid. 
*Based on new capitalization of 50,000 
5% ee sh, and 80,000 common, confirmed 


124,524 
178,491 


178,491 


“eqn | Dec. 29, 1 


Cc ONDENSED ae SHEET 
As at Dee. 31 1949 


$128,765 


Dep. with Sun Trust. 
Inventories .........+. 

Total curr. assets ... 
| Mise, assets . 
Prep. exp., etc.§ ... 
Fixed, assets 

Total assets ........ 
Other curr. liabs. .... 

Total curr. liab. , 


| Reserves, etc. 


* | Working capital 


profit of $199,409 for 1950 was up | 


11.7% from the 1949 net of $178,491 


Sales of energy amounted to $]1,- | 


134,774 up 12.3% 
1949. All categories of services 
showed improvement, with revenue 


from $1,027,846 in ' 


from residential clients increasing 


| Funded debt. 


Capital stock 

Surplus 
§Incl. in curr. assets in co's. report. 
454,732 * 


CANADA WIRE & CABLE LTD. 


.| An additional 3,236 class “A” shares 


have been converted into 6,472 class 
“B” shares, thereby reducing the 
outstanding “A” shares to 8,190 and 


} 
3.57 
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FASTER —WITH 


DIAMOND GRIT 


COATED pelt sda 
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o EMERY « FLINT » META 


CANADA SAND PAPERS LIMITED 


PRESTON 


DEBENTURES ~ 
For 5-year period 3% per annum 


CANADA 


SAVINGS DEPOSITS 
2% per annum 


MORTGAGE LOANS on Convenient Monthly Payment Plans 


THE ONTARIO LOAN AND DEBENTURE CO. 


London 


Ontario 


BEGINS WITH 


SAVIN 


ay 





630,150 


Came 


IW YOUR SAVINGS ACCOUNT 


PTL aL ier 
. oO) | 2 «< i. ¥ i fs io) i % 


increasing to the outstanding class | 


“B” shares to 193,620, 


Textile Mills Save Weight 


Stevenson & KeLtoacG LtTp. 


Consulting Management Engineers 


and Increase Strength 


COMPANY REPORTS 


Te — readers in appraising and comparing company financial statements, The 
; Financial Post has a uniform method of presenting corporation accounts, Variations 
Licensee, Methods-Time Measurement from the companies’ published reports are footnoted. 

} TORONTO VANCOUVER 


Canada Permanent Bidg. RoyaleBank Bidg. 


MONTREAL 


MOIRS LTD. 1950 net profit was; prior to the reduction of the prem- 
Sun Life Bidg. 


off 16%. The year was a difficult | ium on U. S. funds. 


Consulting Engineers 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
INDUSTRIAL SURVEYS, REPORTS AND APPRAISALS, CIVIL, ELEC- 
TRICAL AND MECHANICAL ENGINEERING, DESIGNS, SPECIFICATIONS 
AND SUPERVISION 


1411 CRESCENT STREET 
MONTREAL 25, QUE. 
HARBOUR 0215 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


Town Pianning - Industrial Site 
Development - Planning ond Supervision 
of Engineering Construction 
Special Surveys - Civil Engineering 
5126 Park Ave., Montreal. Tel. DO 0798 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemical Process and 

Industrial Engineering. 
Pulp and Paper Mills. 
Power Plants. 
609 DRUMMOND BLDG., MONTREAL 


e Barristers and Solicitors 


91A BLOOR STREET WEST 
TORONTO 5, ONT. 
MIDWAY 1141 


JOHN H. ROSS 


Consulting Engineer 


Mechanicel ond electrical 


equipment 
of 


buildings and industrial plants. 
Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
PRincess 2508 


STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana- 
dian security prices available appears 
weekly in The Financial Post. Avoid sur- 
prise, Be market wise. 


BY MAIL ONLY $6 A YEAR 


” Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 


Telephone WAverley 2385 
Canle Address * bce & 


LLOYD A. MA 
ROBERT W. MACAUT. AY 
DALTON A. BALES 


MARKET COMMENT 


The informed opinion of men ex- 
perienced in market analysis is 
given regularly in this investment 
feature. For profit add their vie®- 
points to yours. You get them in 
BY MAIL ONLY $6 A YEAR 
THE FINANCIAL POST 


INDUSTRIAL RELATIONS 
“Labor Roundup"=—another Post exclusive—reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 
Read The Financial Post. 
. BY MAIL ONLY $6 A YEAR 


one for the confectionery industry. 
In first half, costs of materials and } 
services rose steadily, with no cor- 
responding advances in price of 
manufactured goods. When this 
situation was adjusted at mid-year | 
the effect was confused by the gov- | 


ernment’s action in reimposing the | 


30% tax on confectionery which had | 


the effect of seriously curtailing re- | 


tail sales, particularly those for the 
Christmas trade. This latter situa- 
;} tion which means an abnormal 
carryover 


flected in a reduced volume of busi- 
ness in early months of 1951. 
During the year more than $400,- 
000 was spent on capital account | 
for new machinery and equipment | 
and progress payments on the paper | 
box factory addition under 
struction. This capital expenditure | 
was partly financed by issue of an 
additional $350,000 serial bonds, and 
the balance from current account. 
INCOME ACCOUNT 
| Years Ended Dec. 31: 1950 
| Net earnings ...e.+.. . $439,149 
Less: Bond int. 14,850 
Depreciation 88.748 
Income tax 135,000 
200,551 
87,750 
46,500 
66.301 


1949 
$534,245 
11,250 | 
134,035 
151,000 
237,960 
87,750 | 
93, 


Net profit ......csee 
Less: Pref. divas. = 

Com. divds. ......+. 
| Surplus for year .... 
Times Interest Earned: 
Before deprec. 29.57 47.49 
After deprec. 23.60 35.57 
Earnings per Share ‘and Dividend Record: 
Preferred 20. $24. a1 

9 


57,210 


CONDENSED BAL we SHEET 
As at Dee. 31: 1949 


Cash $210,249 | 
Accts. rec. 


bro ebnestanacd 
Total curr. assets aS 
| Def. chgs.& 
| Misc. assetsa 
| Fixed assets after depr. 
Total assets 
Bank overdraft 
Accts., ais 
| Div. 
| Ser. + due 
| Tetal eurr, liab. , 
| Invent. res. ....+se00 
| Funded debt ....... 
Capital stock 
Surplus ... ° 
aincl. ref. “EPT ee 
fIncl. in curr. 


| Working capital 1,640,314 


COMMONWEALTH  INTERNA- | 
TIONAL CORP. 1950 net profit was 
up 619%. Market value of invest- | 
ments at $9,786,764 exceeds cost by 
$2,254,564. At end of year 2,192, 557 | 
shares owned by 5,426 shareholders 
were outstanding. Income from in- 
vestments increased and dividends 
paid shareholders were up. 

The fund will continue to pay out, 
}as closely as possible, its net in- 
| come as dividends to shareholders, 
payable in future on 15th of April, 

July, Octeber and January. It is 
anticipated that rate of first three 
dividends will be equal and balance 
of earnings for the year will be 
distributed in. dividend to be de- 
clared of record on last day of the 
year. 

Present program is to invest pri 
| marily in income- & Cana- 
dian securities. Certain American 
securities were sold during the year 


’ 


in retailers’ stocks into} 
the New Year is certain to be re-|} 


con- | 


INCOME ACCOUNT 
Years Ended Dec. 31: 1950 
Gross income 60, 
Less: Expenses 
Income taxes 
| Net profit 
Add: Tsf. fr. pd.-in 
surp.—rev, sec, 


445, 127 


15,289 
4 = et 
Surplus for year 935 11,295 
Earnings per Shared and Dividena Record: 
Common $0.2 


Paid oat 


tBased on average number of my : 
outstanding as calculated from Grisenas | 


paid. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1950 1949 
Cash $250,213 $245,181 
Investments? 7,532,200 6,248,664 
Accrued income 110,606 63. 529 
Cap. stk. subscrip. .... 
Total assets ........ 
| Accts, & tax. pay... 
ivd. Day. ......06 
Capital stock 
| Invest. surplus 
| Paid-in surplus ...... 
Earned surplus 
Cap. stk. subsc. 
+Market value ...... 


7,893,019 
19,553 


} 


6,446,971 | 


ST. LAWRENCE CORP. An ad- | 
| ditional 7,525 first preferred shares | 
have been surrendered for ex-/| 


|change into 15,050 common shares, 


|thereby reducing the outstanding | 
| first preferred shares to 127,189 and 
jincreasing the outstanding class 
shares to 857,017. 


| 


TOMORROW'S 
SECURITY-TODAY 


1,216,641 | 


Your opportunity to attain financial 
independence will be gone 

sooner than you think. For 

your own future happiness plan 
regulat savings TODAY 

SAVINGS EARN 2%. 


Permanent 
Mortgage 
lee bey 


Magnesium warper beam 
less weight — more load 


EDP WARVESIV! 


Light weight magnesium castings and 
extrusions are widely used in a variety 


of industries 


A swing to magnesium has 
taken place in several of Can- 
ada's leading textile mills. 
Prompted by the high quality 
magnesium beams,, spools, 
and bobbins offered by Gren- 
ville Castings Limited, several 
mills have conducted exhaust- 
ive tests under rigorous con- 
ditions. The results have been 
amazing, not only did mag- 
nesium bring big weight 
savings but the strength per- 
formance under peak load 
was unprecedented. 


Think about magnesium in 
terms of your own business. 
Magnesium castings and ex- 
trusions are in good supply at 
low cost. Remember these 
features — light weight, high 
strength, excellent machin- 
ability and reasonable cost. 
For more information contact 
Sales Department. 
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New Trends Boost TCA Earnings 


First-Flighters, Better Winter Business Seen in Report 


By RONALD A, KEITH 
(Editor, Canadian Aviation) 

More than a dramatic switch 
from long-standing deficit to a 
profit picture in Trans-Canada 
Airlines domestic operations can 
be read into the annual report 
tabled in the House of Commons 
this week, 

Behind the $201,206 net (as 
against a deficit of $1,419,444 last 
year) informed observers who 
have been plotting the fiscal chart 
of our national air service over 
the past 134% years see two un- 
heralded facts which seem to 
promise that mainline air travel 
will reshuffle the long-estab- 
lished pattern of Canadian trans- 
portation: 

1, This winter, for the first 
time, the seasonal slump in 
mainline passenger traffic was 
almost negligible, 

2. An enormous influx of first- 
flighters. 

How does the detailed picture 
shape up in these two trends? 
Can it mean the end of deficit 
operations for TCA? 

End of Winter Delays 

With the exception of a sieg? 
of zero-zero flying weather in 
February the winter months have 

spectacle: the unprecedented 
spectacle of passengers waiting 
in line for airline bookings. 

| For several years now, TCA 
| has been approaching the 1950 
achievement in dependability: 
97% .of scheduled mileage com- 
pleted, 85% of all flights right on 
| schedule. Only now, however, is 


the airline leaving behind the un- 
happy passenger memories of 
winter delays. 

TCA’s most valued customer, 
the businessman, - appreciates 
speed but can’t brook uncer- 
tainty. He is now realizing that 
the airline can keep his appoint 
ments, with rare exceptions. 

The meaning of this, in specific 
terms, is perhaps best illustrated 
by the Toronto- -Winnipeg section 
of the main line service, Before 
the advent of the four-engined 
North Stars, the Toronto busi- 
nessman took off for Winnipeg 
over a circuitous northland route 
skirting the Great Lakes, 

The short-winded, twin-engine 
Lockheed stopped at North Bay, 
Porquis Junction, Kapuskasing, 
and Fort William. It had to fly 
through some of the worst winter 
weather on the continent and 
every landing meant the prospect 
of prolonged delay. 

Recalling this chapter in the 
airline’s history, one captain told 
the writer he almost become a 
citizen of North Bay, he spent 
so many days waiting out the 
weather en route Toronto-Win- 
nipeg. On one occasion, it took 
six days to-complete the trip, he 
said. 

Now the airline traveller can 
zip from Toronto to Winnipeg in 
just over four hours at a cost, in- 
cluding airport limousines, of $80. 
The train takes two nights and a 
day, for charges only $17 less, 
allowing for berth and meals, 

On the 2,200 mile Toronto- 


Vancouver haul the airline's 
elapsed time is under 12 hours, 
the fare is $162, By rail you ride 
for three days and four nights. 
save about $30 with berth and 
meal allowances. 


First Flighters 


The other promising develop- 
ment during 1950 was the enor- 
mous influx of first-flighters 
started with the nine-day railway 
strike. Then TCA flew 125,000 
extra miles, carried 25% more 
passengers, most of whom had 
never flown before, might never 
have flown if given a choice. 
Practically all were sold. 

The Winnipeg flood was an- 
other misfortune that boosted air 
travel. TCA evacuated 2,500 
people including a vast number 
of the one-foot-on-the-ground 
persuasion. 

In 1950, the North American 
services rang up the highest rev- 
enue in TCA history. The Norta 
Stars and DC-3’s criss-crossing 
the 8,362-mile rofite pattern drew 
in $31,810,684, 20% more than 
last year. This was done with 
only a 14% increase in actual 
mileage flown. 

Cut Deficit in Half 

Meantime, the companion or- 
ganization, Trans-Canada Air 
Lines (Atlantic) Ltd., bucked the 
headwinds of increasing competi- 
tion, notably Pan American Air- 


ways, British Overseas Airways, | t 


KLM and Air France.'The con- 
sequence was an 18% decrease in 
operating revenue, to $8,344,815. 


By paring operating expenses, 
excluding depreciation, to $8,590,- 
496, a decrease of 26%, the ocean- 
flying airline managed to cut 
last year’s $2,898,148 deficit al. 
most in half, to $1,526,412. This 
was without the full benefit of 
this winter’s boom in Caribbean 
traffic, a factor which TCA ex- 
pects will offset the winter lag 
in North Atlantic traffic. 

Revenue passengers carried on 
the combined North Atlantic, 
Caribbean and Bermuda services 
totaled 32,701 (up 10%). This 
resulted from a decline in At- 
lantic passengers (from 21,872 in 
1949 to 17,340) considerably offset 
by an increase on the southern 
services, from 11,543 to 14,952. 

In spite of Caribbean trade re- 
strictions, volume of TCA air 
cargo on the southern routes in- 
creased by 65%. 


While making no reference to || 


criticism of the Merlin-powered 
North Star airliner during the last 
federal election, President G. R. 
McGregor expressed satisfaction 
with the aircraft in his annua! 
report commentary. 

“The North Stars assigned to 
the overseas operations provides 
a service that compared more 
than favorably in regularity and 
dependability with those of 
competitors. The most outstand- 
ing demonstration of performance 
occurred in October when 30 of 
31 eastbound flights on the 
3,000-mile North Atlantic route 
arrived at destination at or 
ahead of schedule.” 


March 24, 1951 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


®@ Chartered Accountants 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibsan, C.A.—ticensed Trustee 


Toronto Montreal 


DICK, BOND, HETHERINGTON & O’LOANE 


ew Chartered Accountants CHATHAM 


Cc. J, DICK, C.A. LICENSED TRUSTEES IN BANKRUPTCY 


C. 8. BOND, C.A ©, J. DICK, C.A. 
w. 1 Satan F.C.A, W. R. O’LOANE, C.A. 


BR, O’LOANE, C.A. 


WILLIAM DOWIE and COMPANY 
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28 James Street South - HAMILTON, Ont. 
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ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A, 
Philip T. R. Pugsley. C.A. 
507 UNIVERSITY TOWER 
MONTREAL 


McArthur Chemical Co. Ltd., Montreal; chemicals ....sccsceees 33,463 


Chartered - Accountants 


10 ST. JAMES ST. EAST 
Telephone BElair 1039 


MONTREAL 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


Ottawa Belleville 


CCC Contracts Awarded 


Contractors awarded business in excess of $5,000 during period 


February 15 to 28, 1951 


Contractor Commodity 


Acme Eqpt. Co., Ottawa; kitchen equipment .... 
| Acme Glove Works Ltd., Montreal; clothing 

Ahearn & Soper Co. Ltd., Ottawa; communication aa ecccccs 
Alfred Knitting Co., Alfred, Ont.; ‘clothing . osgeencocese 
American Can. Co. Ltd., Vancouver; motor vessel . yee ees enw 


Anaconda American Brass Ltd., Toronto; copper and brass eat 
Archibald Coal Co. Ltd., Halifax; coal 


eevee eereseere 


Est. Value 
Abercorn Aero Ltd., Montreal; aircraft parts ....sccosccsecsees $ 22,644 


McAuliffe Grimes Ltd., Ottawa; lumber ...... estevceecsnsucses 
McConvry Mudge Ltd., Toronto; pallets ............+ peeccneeee 
McDonald Bros. Eqpt. Ltd., Ottawa; automotive parts 

Megantic Mfg. Co., Lac Megantic, Que.; panels, plywood cleated 
Mine Safety Appliances Co. Can., Toronto; inhalators and tools. 
Modern Dairies Ltd., St. Boniface, Man.; food . 
Montreal Cottons Co. Ltd., Montreal; textiles seedacces 
Morgan, Henry, & Co. Ltd., Montreal; furniture ..... scccesoce 
North Star Oil Ltd., Winnipeg: petroleum products 
North West Sportswear Co., Toronto; clothing 
Northern Electric Co. Ltd., Calgary; electrical supplies ... 
Northern Electric Co. Ltd. Edmonton; electrical supplies ..... 
Northern Electric Co. Ltd., Halifax; electrical supplies 
Northern Electric Co. Ltd., Montreal; electrical supplies 


5,376 
364,500 
7,337 
12.652 
6,179 
5,240 
31,250 
15,000 
5,375 
197,693 
5,008 
12,092 
14,433 
8,465 


TORONTO 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG 


KNIGHT & TRUDEL 


Chartered Accountants 
132 St. James St. West 


Armco Drainage & Metal Products, Guelph; prefabricated bldgs. 
Associated Screen News Ltd., Montreal; photographic supplies .. 
Auger & Auger Ltd., Quebec; SUES “i cas c bwaweeeee nesvegeuans ° 
Automatic Electric Can. Ltd., Ottawa; cable dotes: 


Northern Electric Co. Ltd., Ottawa; communication and electrical 
supplies ‘ 

Northern Electric Co. Ltd., Vancouver; electrical supplies ..... 

O'Leary, A. T., & Co. Ltd., Halifax: fuel 

Ontario Hughes Owens Co. Ltd., Ottawa; printing machine and 
instruments 

Pembroke Builders Supplies, Pembroke, Ont.; lumber 

Petch, C. H., & Sons Ltd., Ottawa; toboggan covers and canopies 

Picker X-Ray of Can. Ltd., Montreal; medical supplies ... 

Portland Boats, Portland, Ont.; engine containers 

Prairie Eqpt. & Radiators Ltd., Winnipeg; aircraft repairs 

Precision Machine & Foundry, Calgary; aircraft and automotive 
repairs, industrial equipment ....ccccecscevcesccscccssvecs e 

Price Yards Ltd., London; lumber 

Prowse, Geo. R., Range Co. Ltd., Montreal; tables and racks .. 

Pruneau Ltd., Quebec; building supplies 

R & D Neckwear Co., Kitchener; clothing 

RCA Victor Co. Ltd., Ottawa; communication equipment ...... 

Rest Glow Mfg. Co. Ltd., Montreal; electrical supplies ......++ 

Riverside Silk Mills Ltd., Galt, Ont.; nylon thread .......... sees 


116, 020 
39,067 
5,091 
14,691 
7,172 
52,193 
6,895 
8,350 | 
6,728 


90,926 MONTREAL 
8,177 


12,650 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 


330 Bay St. 
TORONTO, CANADA 


NORMAN B. McLEOD | 


CHARTERED ACCOUNTANT 


KENT BUILDING TORONTO 
Phone: WAverley 6460 


11,231 
20,415 | 
8,610 | 
65,523 
17,050 | 
5,679 | 


Aviation Electric Ltd., Montreal; aircraft parts .... 
| B. C. Telephone Co., Vancouver; teletype facilities ...... 
Baile Andrew Ltd., Montreal; ‘petroleum products 
Beaver Brush Co. Ltd., Outremont, Que.; paint brushes 
Becker, Ws C., Eqpt. Co. Ltd., Toronto; diesel engines and spare 
parts for tanks 
Benedict Proctor Mfg. Co. Ltd., Trenton; dishes 
Bibbys Kingston Ltd., Kingston; furniture & repair to furniture 
Roosey & Hawkes Can. Ltd., Toronto; musical instruments 
Br. American Oil Co. Ltd., Toronto; petroleum products 
Brantford Coach & Body Ltd., Brantford; automotive dump 
DOGHGS | ivcccenccanasdn Kevcieoente ocpecesh 
i Burns & Co. Ltd., Ottawa; food . 
Burns & Co. Ltd., Winnipeg; food . 
Byers, A. F. Construction Co. Ltd., Montreal; building repairs. ® 
Can. Foils Ltd., Toronto; packaging WAACETIBIE cic ccdcccoseces ee 
Can. Packers Ltd., Halifax; food ........ eseke ee cine 
Can. Packers Ltd., Ottawa; food 
Can. Packers Ltd., St. Boniface, Man.; food ... 
Can. Packers Ltd., Saint John; food ....... ° 
Can. Packers Ltd., Toronto; food eatiee 
Can. Wire & Cable Co. Ltd., Ottawa; cable ......... éecvdesesee 
| Cdn, Converters Co. Ltd. Montreal; clothing 
Cdn. Fairbanks Morse Co. Ltd., Ottawa; industrial eqpt. .. 
Cdn. General Electric Co. Lid., Ottawa; electrical eens ee 
Cdn. Import Co., Quebec: fuel oo. s csc ccbececccccccvesvcccce 
Cdn. Industries Ltd., Montreal; ammunition & chemicals ....... 
Cdn. Industries Ltd. Winnipeg; chemicals 
Cdn. Kodak Sales Ltd., Toronto; photographic supplies ......... 
| Cdn. Laco Lamps Ltd., Montreal; electric light bulbs 
| Cdn. Marconi Co. Ltd., Montreal; communication & elec. eqpt... 
| Cdn. National Telegraphs, Ottawa; teletype facilities ......... 
| Cdn. Oerlikon Agencies, waa —— pone : 
| Cdn. Pacific Railway Co., Ottawa; teletype facilities 
Chartered Accountants | Cdn. Pratt & Whitney Aircraft, — ere engine and 
100 ADE pM N | propeller spares 
DELAIDE ‘ST. W TORONTO | Cdn. Westinghouse Co. Ltd., Ottawa; " photo. & alse. ‘supplies 
Phones EM. 3-2329-2320 | Century Upholstering Mfg. Co., Winnipeg; furniture 
Cities Service Oil Co. Ltd., Toronto; petroleum products 
Clark Caster Co. Ltd., Weston, Ont.; medical supplies 
| Cobourg Matting & Carpet Co., Cobourg, Ont.; mats & matting 
Coleman Lamp & Stove Co. Ltd., ‘Toronto; cookers and parts .. 
| Colonial Cordage Co. Ltd., St. John’s, Nfld.; cordage ...... eeses 
| Consolidated Mining & Smelting, Montreal; lead 
Contractors Supplies Ltd., Regina; automotive parts ........e. 
| Corbin Lock Co. of Can. Ltd., Belleville, Ont.; hardware ...... 
Crane Ltd., Halifax; plumbing & heating supplies ...... ewiece 
Crane Ltd., Montreal; plumbing & heating supplies ..... 
| Crane Ltd., Ottawa; plumbing & heating supplies ............ 
Crothers, Geo. W. Ltd., Toronto; automotive parts ......60.. 
Dalton Fuels Lid., London; omg 
~; - Daoust Lalonde Inc., Montreal; footwear 
iy ri ir n. oronto; aircraft overhaul & 
P. S. ROSS & SONS | repalrs. ate ae oe . 54,599 | Trent Valley Forest Products, Peterborough, Ont.; lumber ... 
| Deserres Omer Ltd., Montreal; hardware and iron pipe 5.781 | Universal Sales & Service Ltd., Calgary;_automotive repairs.. 
Chartered Accountants | Deamarets & Robitaille Ltd., Montreal; furniture 21,986 | | Valiquette Distributors Ltd., Montreal; furniture 
MONTREAL ® TORONTO © VANCOUVER ® SAINT JOHN, N.B. Dom. Bedding Co., Montreal; beds 20'849 | Wabasso Cotton Co. Ltd., Three Rivers, Que.; pillow slips ... 
Established 1858 


B. C. TANNER & CO. 


Chartered Accountants 


EDMONTON and 
LETHBRIDGE, Alberta 


13,204 
5,886 
5,710 
5.730 

18,512 


B. C. TANNER, C.A. 
B. C. GRINEAU, C.A. 
R. M. TANNER, B.COMM., C.A. 


OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post's ‘edi- 
torial page. Canadian viewpoints 
for Canadian-minded Canadians. 


BY MAIL ONLY $6 A YEAR 


ARTHUR S. FITZGERALD 
AND .COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Toronto 
Galt - Kitchener 


13,000 
10,575 
16,823 
45,000 | 
5,600 | Robertson, James, Co. Ltd., Montreal; plumbing supplies ...... ‘ 
25,418 | Robertson, James, Co. Ltd, Toronto; plumbing supplies 
13,605 | Robertson, Thos., & Co. Lt d., Montreal; plumbing supplies 
24,378 | Robinson, E. S. & A. Can. Ltd., Leaside, Ont.; packag’g materials 
5.954 | Roe, A. V. Can. Ltd., Toronto; aircraft parts and repairs 
96.500 | Royal Metal Mfg. Co. Ltd., Galt, Ont.; furniture 
86,571 | Russel, Hugh, & Sons Ltd., Montreal; steel 
89.960 | Russell, Gordon, Ltd., Vancouver; parts for rock crusher 
5,354 | Ryan, Richard, & B. ‘A. Ltd., Montreal; building repairs 
12,850 | Ryder, J. H., Machinery Co. Reg'd., Montreal; trucks, forklift.. 
12,759 | S & G Clothing Co. Ltd., Montreal; clothing 
134,601 | Score Sporting Goods Mfg. Co., Toronto; clothing 
7,298 | Scott Clothing Co. Ltd., Longueuil; clothing 
21,577 | Scottish Industries of Can., Hamilton; industrial eqpt. . 
13,834 | Sea Lines Inc., Montreal; nylon cord 
14,132 | Shearer Lumber Co. Ltd., Montreal; lumber 
28,676 | Sheridan Eqpt. Co. Ltd., Toronto; industrial eqpt. and automo- 
5,933 | tive parts 
12,095 | Sicard Inc., Montreal; snowblowers 
Simmons Ltd., Montreal; beds 
60,923 | Simms, T. S., & Co. Ltd., Saint John; brushes and mops 
5,223 | Simpson,, Robert, Eastern Ltd., Halifax; furniture 
5,945 | Simpson, Robert, Co. Ltd., Toronto: furniture 
16.450 | Smith & Nephew Lid., Montreal; drugs 
7,331 | St. Maurice Furniture Co. Ltd., Montreal; furniture ‘ 
9,450 | Standard Paper Box Ltd., Montreal; fibreboard corrugated ... 
22.441 | Standard Wiping Products Co., Montreal; wiping rags 
41,389 | Stark Elecironic Instruments, Ajax; instruments 
12.642 | Stauffer Dobbie Ltd., Galt, Ont.; counterpanes 
9.080 | Steel Co. of Can. Ltd., Montreal; hardware 
6,508 | Steel Eqpt. Co. Ltd., Ottawa; filing cabinets .........s+. ecaaas 
18.177 | Stran Steel of Can. Ltd., Toronto; prefabricated huts ...... éeée 
7,031 | Swift Can. Co. Ltd., Halifax; food 
40,518 | Swift Cdn. Co. Ltd., Moncton, N.B.; food 
153,025 | Terreau & Racine Ltd., Quebec:-plumbing & electrical supplies 
12,900 | Terry Machinery Co. Lid. St. Laurent, Que.; power generators 
35,700 | Textile Sales Ltd., Montreal; textiles 
Toronto Carpet Mtg. Co: Ltd, Toresita; carpets ci ..c.<cccvee see 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


Representatives 
Throughout 
Canada 


R. R. GRANT & CO. 


Chartered Accountants 
TORONTO, ONT. Trustee in Bankruptcy 
371 BAY SI, RUSSEL R. GRANT, F.C.A, 








MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO 
KIRKLAND LAKE VANCOUVER 
HAMILTON CHARLOTTETOWN 


MONTREAL 


SAINT JOHN 
SHERBROOKE 


MONCTON 


W.J. MeCOY & CO. 


Nash ¢ Nash 
Charlored. 


Accountania 


MARKET COMMENT 


The informed opinion of men experienced in market analysis 
is given regularly in this investment feature, For profit add 
their viewpoints to yours. You get them in 


THE FINANCIAL POST BY MAIL ONLY $6 A YEAR 


EDWARDS, MORGAN & CO. 


Chartered Accountants 


TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 





Keep informed on prices, 
investments, trade 


Follow The Post each week for exclusive news and fea- 
tures that you won’t find elsewhere. For instance: 


Dom. Burlington Mills Ltd., Montreal; textiles ......... 325,849 | Waterous Ltd., Edmonton; repair to diesel engines 
| Dom. Fabrics Ltd., Dunnville, Ont.; towels 56.576 | West End Contractors Co. Ltd., Winnipeg; building repairs ... 
Dom. Oilcloth & Linoleum Co., Montreal; linoleum .. 7,838 | Western Gypsum Products Ltd., Winnipeg; building — ‘ 
. Rubber Co. Ltd., Kitchener; sheet felt ............ Kdep ep 24.877 | Wheat City Dairy, Brandon, Man.; food 
. Rubber Co. Ltd., Montreal; fire-hose & footwear ......e0s 5,694 | White, George, & Sons Co., London; engine containers ...ceeee 
. Steel & Coal Corp. Ltd., Montreal; nails and bolts ....... 12.273 | White Motor Co. of Can. Ltd., Ottawa; dump trucks ....... 
. Textile Co. Ltd., Montreal; sheets and twine 24,059 | Williams & Wilson Ltd., Montreal; industrial eqpt. ...... 
Eaton, T., Co. Lid., Winnipeg; furniture and clothing . 9,036 | Windsor Packing Co. Ltd., Windsor; food ........... jeaeen 
E:tcombe Engr. Ltd., Windsor; automotive parts 7,858 | pclebaonel 
Electrolier Mfg. Co. Ltd., Montreal; electrical supplies ........ 10,288 | $6,798,043 
Empire Brass Mfg. Co. Ltd., Toronto; plumbing & heating sup’s 9,292 | | 
Export Packers Ltd., Toronto; food 10,086 | 
Federal Electric Mfg. Co. Ltd.. Montreal; power units . 5,402 | 
First Co-op. Packers of Ontario, Barrie, Ont.; food 10,538 | 
Four Wheel Drive Auto Co. Ltd., Kitchener, Ont.; automotive 
equipment and parts 254,131 
Gainers Ltd., Edmonton; food .......cccccccececcces gesccespece 9,669 
WINSPEAR, HAMILTON, ANDERSON & co. | Garlick Films Ltd., Toronto; photographic SUDBUIGS 0 csccocecvs 9,453 | ECONOMICAL MUTUAL FIRE) a yeas cnkiog 58 = el 
| General Steel Wares Ltd.. Toronto; kitchen equipment ........ 9, | INSURANCE CO. wrote over $3.6) low the bottom tunnel level an 
Chartered Accountants | Globe Paper Box Co. Ltd., Montreal; cartons 17 aagtmibions Tete a aeeabe ox oy a teen gage tage 
} Papel » WO! , , ments in 1 a gain o or } By e , 
Vancouver ree came + ees es | 6.7° . seus 1949. "Ladiae under all} was 50 ft. below the level. 
Dawson Creek Gould Storage Batt ery Ltd., Toronto; batteries |classes of business were 55.5% of] Average recovery showed an im-| 
Graham Nail & Wire Products, Toronto; building supplies a eon oo vire — spectuars ea ater = ae aa at ta 
cen a areas & Finishing, St. Catharines, Ont.; treat- desiia' that of all companies was affected |  Ssaclenmer, 
| Gummed Papers Ltd., Brampton, Ont.; packaging materials .... 6,480 a Cs eo Nee are | | 
| Halliday Dube Lumber Co., Montreal; lumber 19,805 | try, -Winnipes floods also were 
Heaney Cartage & Storage Ltd., Victoria; moving of buildings... ‘ 11,958 | Country. rtant “sc pet Total as- | 
Hebert Lumber Co. Ltd, Montreal; lumber 5,006 | oa sur ees the protection | 
Hobart Mfg. Co. Ltd., Toronto: dishwashing machines & parts 28,035) f polic oakers Seaton 
| Hunnisett, Frank, Ltd., Toronto; food 40,669 | POUSY 
| Huston, John A., Co. Ltd., Toronto; medical supplies 
| Industrial Lumber & Bldg. Materials, Long Branch, Ont.; lumber 
| Irvin Air Chute Ltd., Fort Erie, Ont.; parachutes 


@ PRICES: A front page feature that keeps 
you right up-to-date on fluctuating prices of 
materials you buy. 


@ INVESTMENTS: Read The Post regularly 
for important news on mines and oils. Follow 
“Market Comment” and “Investments This 
Week” for informed analyses of the market. 
You'll like The Post’s stock market quota- 
tions too — the most comprehensive listing 
available. 

@ TRADE: Domestic and foreign trade de- 
velopments and governmental] actions are 
interpreted expertly in The Post. Specific 
information that’s useful to you in planning. 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 
C. E. Belanger, C.A. 
P. St.-Jacques, C.A. 


SHERBROOKE, QUE. 


eree 
seeeeeoes 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 
COMPANY REPORTS 


To assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Edmonton 


mobile pressure 
Calgary 


25,661 | 
43,714 | 

6,630 | Read The Post regularly for concise, authoritative news that helps 
you do your job better. Use coupon to have a copy delivered 


every seven days to your home or office. 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATICN LIFE BLDG. 
WINNIPEG, MAN. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1950 1949 
| Production revenue . oe =. 701 | 
| Less: Operating exp. 1,128,7 5,5 
| Operating pegfts 
| Less: Deprec. .....05 ® 
a devel. w/o ... 
1950 1949 axes * 
. $3,678,096 $3,447,613 | Net profit & surp. .... 
6.472.889 6,088,334 | Earnings per Share ., 
2,805,286 2,528,640 | None paid. 


aoe ete i CONDENSED BALANCE SHEET 
; | As at Dee. 31: ~ 
a 


THE FINANCIAL POST, 
481 University Avenue, Toronto 2, Ont. 


Please mail THE FINANCIAL POST each week. 


[] $6 for one year 
[] $11 for two years 


7,951 
6,310 | | Zeta ome wr. . 
asse 
104,000 | total fabs. 


45,137 | surplus 
34,325 | Total loss ratio 


Johnson & Johnson Ltd., Montreal; surgical dressings 
Johnson Axel Construction Ltd., Edmonton; building repairs.. 


WM. Cc. BENSON & Co. Kaufman Rubber Co. Ltd., Kitchener, Ont.; clothing ........ oes 15,075 | 


i Kendall Co. Can. Ltd.; Toronto: medical supplies scegh 38,640 VER MINE 
: Chartered Accountants | Krug, H., Furniture Co. Ltd., Kitchener, Ont.; furniture ........ 20,635 TORBRIT Sil. S real- A Accts 


: : c ; ized an operating profit, after taxes. Stores & 1 prep. chgs. . 

$ OFFICES A | Lapermiere & Fils Eng., Three Rivers, Que.; furniture ......... 10,238 $724,896 950, red Total curr. assets .. 
LONDON TORONTO . WINDSOR 'Lariviére Inc, Montreal; hardware & building supplies ....... 8.123 | ac uced its non 

267 Dundas St. 216 Douglas Bldg. 


Enclosed find: 


Company 


Attention of SSSSSSSSSSSSESSESSESSHSSSSESSHSHHESESS ST ESEH ESSEC ESEEESE 


Piant equip.* 
| Leslie, A. C., & Co. Ltd., Montreal; steel Sak) et ee eee ee ee 
86 Bloor St. W. | London Motor Products Ltd., London; automotive parts & repairs ing Corp. of Canada by $792,703 to | al Gale 
Longteuil Woodcraft Lid., Longueuil, Que.; furniture ....... . 
MacCulloch Bldg. Products Ltd., Halifax; lumber 
MacDonell & Conveyers Lumber Co., Ottawa: lumber . 
| MacMillan, H. R., Sales Alberta Ltd., Edmonton; lumber . 
MacMillan, H. R., Sales Ontario Lid., Toronto; ‘lumber . 
| MacMillan, H. R., Export Co. Ltd, Vancouver: lumber 
MacMillan, H. R, Sales Manitoba Ltd., Winnipeg; lumber ..... 
Manitoba Dairy & Poultry Co-op. Winnipeg; food . 
Mardo Construction Ltd. Halifax; moving of buildings eve 
Masonite Co. of Can. Ltd., Gatineau, Que.; masonite .......... 
Master Craft Uniform Co. "Reg’'d, Quebec; ‘clothing neakessaucas 


$1,850,000. 


After depreciation and defer-ed ee Mn. Corp. «. 
development write-offs, book profit c 


Earned surp. 
Was $561,845 equal to 19 cents a| ‘After depr. of 
share. 


Ore reserves at 660,932 tons of 
19.8 oz. grade show a decrease o! OPERATING Aree 
tons of ore. Only a very limited 


amount of exploration has been 
359,550 | done since the winter of 1949-50. 


. Street address SSCSCHSSSSSSSESSSSSESSSEESESHESHESSSCSSEEHESESESEESESCEC CEES 


Arthur A. Crawley & Co. oc cccecereccoeesecccccnsscceseccescsecsccoccoces 
Chartered Accountants 


. OTTAWA @ MONTREAL @ SGROCKVILLE @ TORONTO e@ SUDBURY 
NORTH BAY @ SAULT STE. MARIE 


Nature Of DUSINESS .occcccecceccccsccvessesoesecesecscesceseseees 


ABOVE RATES cre for Canade ond. British countries (except 
Aestratia). 

al $1 @ yeer for Avustralic, U.S.A., Mexico, Central ond 

America, France, Spain. Add "$2 @ yeor tor other 
sodie 


Grade isilver). oz. . 


*Production began Fe 4 1940. 





Birth of a 
Capitalist... 


Bill Stewart was a restless, 
energetic, ambitious young 
fellow, always willing to 
take a chance. Equipped 
with one used truck and a 
kit to patch flat tires, he 
started his own trucking 
business. He worked a lot 
of nights and a lot of week- 
ends, As he started to make 


money he put it back into . 


the business. He’s | still 
working hard, but now he 
employs fifty men and has 
a fleet of over twenty 
trucks, 


Well, you say, that’s an 
ordinary story. Nothing 
very unusual about that. 
And you’re absolutely right. 
There is nothing unusual 
about it ... in Canada. 


In Canada, every employee 
has the chance to become 
an employer. It may not 
always be easy. It usually 
requires initiative and hard 
work, But it can be aone 
»-. and it often is. 


Our Canadian system is 
a good one. Maybe it can 
be made better than it is. 
But we believe it’s better 
right now than any other 
we've seen, 


AMS Group Medical Service 
is a low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, With or without 
hospital benefits. Write or 
phone for details today, 


"ASSOCIATED MEDICAL 
SERVICES 
' B15 YONGE STREET 


TORONTO, ONTARIO 
PHONE RA 4193 ~« 


ir Basil 
IV DASt was a 
well dressed man 
, And Sir B. didn’t roam the country- 
Bide in tweeds, either. His tailor was 
an expert with the forge and anvil and 
turned the old boy out in as nifty a 


single-breasted metal ensemble as 
you'd see anywhere. 


Funny thing about that . . . business 
methods have changed radically since 
Sir Basil's day but his modern counter- 
part, the captain of industry, so to 
speak, still turns to metals for protec- 
tion. Of course, nowadays they're used 
to house the building, not the builder, 
but the basic idea’s still the same. 


“Today, General Manager Basil's 


needs call for a construction medium | 


that is available in several types of 
metal, a medium that permits speed 
and less manpower in erection and one 
that is easy and economical to salvage 
when used in demountable construo- 
tion. 

But today he doesn’t seek out his 
armourer. Instead he simply writes for 
full details on Robertson Q-Panel to 


ROBERTSON-IRWIN LTD. 
COO 


1477 Sherbrooke St. W. 
MONTREAL 


Perkdele Ave. North 
HAMILTON 


“W250 Bey Street 
TORONTO 


| |Rimouski, Que., net profit of 
| |919 for 1950 was up 54.3% 


| 


}bring the total to 16,680, Unfilled 


4 


What's New 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its. purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


Better Mouse Trap 

Made of aluminum, new box 
like mousetrap is said to be a 
safe gadget to have around the 
house; no fear of babies or pets.) 
getting caught in it instead of 
the mice. And for a squeamish | 
housewife the trapped rodents | 
can be disposed of without 
handling. 


* * * 


“Tee Vee’ Bulb 


Your lights can be left on while 


you’ view your television set if | 


you use new light bulbs with 
special ceramic coating, which 
acts as a filter to give low-glare 
light, said to be color-corrected. 


Filtering said to remove most | 
of the unnecessary ultra-violet | 
and infra-red rays which cause | 


eye strain. 
7 ~ om 


| Sweeper For Industry 
Hand-operated floor sweeper 


cleans floors in less than one} 
conventional | 
claims. | 
Equipped with a rotating side | 
brush which goes close to walls, | 


third time 
methods, 


of 
company 


unit picks up all manner of 
dirt and debris including metal 


or cigarette packages. Made of | 


aluminum, lightweight hopper 
is easy to empty. 
7” * ~ 

Car Hanger 

Hanger for car window holds 

several garments. Specidl con- 

struction of hanger takes weight 

from window; load is carried 

by doorframe. Slots in gadget 

hold hangers. 
: ” - Me 

Reflects Radiation 

Said to be on a par with the 

electron microscope, new micro- 


COMPANY 


| 


BARNET R. MILGRAM 


has been elected vice-president, 
Milbro Metal Products Ltd. 

scope developed in England re- 
places glass lenses py curved 
mirrors, so that it reflects ali 
radiation. Colored fringes which 
appear around the image of an 
object examined through a con- 
ventional microscope are com- 


pletely eliminated in this model. 
* ” * 


| Golf Novelty 

Golfer can have a two-in-one 
gadget to lessen his parapher- 
nalia. To be attached to golf 
bag or caddy cart and operating 
on a tension principle, unit has 
holders for score card, pencil 
and tees. 





* * ” 


‘Circle Sifter 


| An all-metal gyratory sifter 
for sifting dry free-flowing 
granular products. Made to 
stack three, four or five sieves, 
unit has balanced mechanism 
| and an easy method of sieve 
| assembly. 
~ ” 


Portable Sprayer 
| Electric sprayer works accur- | 
ately in spraying lacquer, en- 
amel, paint, insecticides and 
mothproofing solutions. Can be 
used for painting autos, farm 
equipment, screens, wicker, etc., 


REPORTS 


To assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 


from the companies’ published reports are footnoted, 


QUEBEC TELEPHONE CORP., 


from 
the 1949 net of $100,964. Gross rev- 
enue of $1,370,618 was the highest 
in history and up 22.2% from the 
previous year. 

Capital expenditures amounted 
to $590,172 in 1950. During the year 
1,850 new telephones were added to 


orders amoanted to 2,568 at Dec. 31, 
1950 (2,111 a year earlier). 1,890 
circuit miles was added to the toll 
system, An exchange building was 
constructed in Donnacona to house 
new switchboard equipment and to 
provide permanent quarters for the 
district plant office. To provide for 
an expected increase in long dis- 
stance services a terminal repeater 
station was built at St. Henri de 
Levis. 

Capital structure was reorganized 
during the year. A new issue of $1 
million 5% preferred stock, par $20, 
was sold. The outstanding 36,286 
npv Class A shares were converted 
into a like number of $15 par Class 
A stock, convertible into common 
shares on basis of three common 
for each Class A. At year end 18,- 
1166 Class A shares had been con- 
| verted. 

New rate revisions which went 


into effect in July for long distance | 


calls interchanged with the Bell 
jsystem and on Jan. 1, 1951, for all 
|other long distance calls will pro- 
vide additional sources of revenue 
'in 1951, President Hon. J. 


jlant says. The iron ore develop- 


ment in the vicinity of Seven 
Islands will contribute consider- 
ably to increase revenue, 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1950 1949 
Gross revenue $1,370,618 $1,121,795 
| Net earnings ....see0. 546,183 404,627 
| Less: Deprec. ....ce0¢ 190,877 152,397 
Bond interest ..-... 80,731 $1,256 
Dist. & exps. w/o .. 3.983 3,970 
Income tax 114,673 66,040 
Net profit a 155,919 100,964 
} Less: Cl. A told) divs, 14,515 
} Cl. A (new) divs, .. 6,795 
PNG: Mell cay Ven aka 31.250 
| Surplus for year ..... 103,359 
| Times Interest Earned: 
Before deprec, ..... 
After deprec. hats 3.10 
| Earnings per Share and Dividend Record: 
| 5% 3.1 2. 


0.50 


5.85 2.81 


$2.78 
0.40 
0.81 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1950 1949 
Cash $682 .926 $66,907 
188,758 141,208 

55,059 
926,743 
8.303 
40,542 
64,112 
4.648.815 
5,688,515 


| Pekkgedese 0.42 
| 


33,039 
241,154 
4,461 
32,002 
74,466 
4,083 996 
4,436,079 
201,306 


Total cufr. assets ,., 
oe 
InV@at. at cost 
Misc. assetsa . 

Fixed assets .. 

Tetal assets ........ 
Accts. & tax. pay. .... 252,064 
Other curr. liab. ..... 46,000 

Total curr. liab. ,,,. 29R.074 

Deferred liab. ....ee0. 
Funded debt ... 
} Deprec. res. .... 
| Capital stock . 
| Capital surplus 
| Earned surplus 

aincl. ref. EPT 6,371 

fIncl. in curr. assets in co's report. 
Working capital 628,669 6,119 


MINNESOTA & ONTARIO 
| PAPER CO. consolidated net profit 
tof $5,260,462 for 1950 was up 54% 
from the 1949 net of $3,409,702. Net 
sales of $51,323,786 for 1950 -were up 


17%. 


33,729 
235,035 
42,251 
2,170,000 
961.404 
768,089 


ee 


259,300 


i 
i 
i 


In the early months of 1950 there | 
was a softening in the paper mar-/} 


ket generally as a result of two sig- 
nificant outside forces: 
ation of the British pound sterling 
which caused a large diversion of 
newsprint tonnage from overseas 
|sterling market te U. S. and so 
itended to weaken the market for 
| groundwood papers; (2) threat ‘of 


| Federal legislation toward a gener-| 


jal upward revision of postal rates 
which affected the printing paper 
market due to publishers’ attempts 
to secure equal paper yardage for 
less cost even at a sacrifice of qual- 
ity and weight. Following Korea, 
conditions changed rapidly. 
Curtailment of the federally 


A. Bril-| 


(1) devalu- | 


cae ) sponsored: housing program had not 
29,= | 


affected company’s production and 
sales of Insulite products to the 
year end but may result in some 
redistribution t% ‘meet. defense re- 
quirements. Throughout the last} 
half of the year the paper and In- 
sulite products were on an alloca- 
tion basis as between customers, 


all contract requirements -being 
met, 


» The continuing program of plant 
'modernization and extension may 
be slowed down. During 1950 in- 
stallations included: addition of 
another stage to sulphite bleachery 
of the American plant; construc- 
tion and equipping of groundwood 
bleaching unit in the American 
plant; addition of a fourth diesel 
locomotive; rehabilitation of one of 
the Insulite machines; the equip- 
ping of two boilers at the Fort 
Frances plant with spreader stok- 
ers, equipping of two boilers at 
Kenora plant with spreader stokers; 
extension and improvements of pulp 
screening facilities at the U. S. plant; 
installation of paper mackine 
screens On One of the paper ma- 
chines at Kenora plant; building at 
|Fort Frances of the new wood pre- 
paration room and increased grind- 
er capacity at Kenora, 

Company’s program for the next 
several years calls for annual ex-| 
penditures exceeding annual con-| 
solidated depreciation, President J. | 
B. Faegre says. | 

The immediate impact upon Cana. | 
dian operations of the freeing of} 
the Canadian dollar exchange rate} 
on Oct. 1, 1950, was taken up in 
| part by the fact that the Can. com- 
pany held at Sept. 30 commitments 
for the future sale to it of $5,200,000 
in Canadian funds at the official 
rate in effect prior to the change. 
The reduced premium on the U. S. 
dollar on the free market necessar- 
ily tends to reduce the Canadian 
earnings as reflected in consolidat- 
ed earnings. 


Of particular interest to share- 
holders resident in Canada is the 
fact that company representatives 
urged upon the Canadian taxing 
authorities that the tax credit al- 
lowed in respective dividends re- 
ceived from corporations resident 
in Canada be extended to dividends 
received by shareholders 
in Canada from other corporations 
to the extent such dividends repre-| 
sent earnings received from sub-| 
sidiary corporations resident in 
Canada. No such provision has | 
been enacted. | 

Regarding the new U. S. Excess 
Profits Tax Act, if the 1951 rates | 
presently in effect were applied to| 
the 1950 taxable income as present- | 
ly calculated it appears that the in- 
crease in income taxes would be 
} about $500,000 on the basis outlined | 
in the report.. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dee, 31: 1950 1949 
43,909,299 
5,589,246 

75,944 | 
2,103,600 | 
3,409,702 | 
2,088,564 | 


Net sales ....+«00 sees 51,323,786 
Net earnings ..eccce 9,454,412 
Less: Bond int. ...ecee T1474 
Income taxes ..eeese 4,122,476 
Net profit 5,260,462 
Less: Divds. .....0. wee 2,410 B72 } 
Surplus for year ...., 2,849,590 1,321,138 | 
aAfter depr. & depl. 2,522,341 2,422,014 i 
Times All Interest Earned: j 
Before depr. & depl. 167.56 105.49 | 
After depr. & depl. 132.28 73.60 
Earnings per Share and Dividend Record: 
$4.09 $2.65 
1.87% 1.6242 | 


CONDENSED CONS. BALANCE SHEET 
As at Dee, 31; 1950 1949 

$ $-— 

| Cash & invest. ...00.. 10,540,377 6,037,411 ' 
| Actts, reC. 5... - 200 seve 4,678,706 3,600,947 
| Misc. curr. assets ..... 651,593 248,824 
| Inventories ........... 7,956,517 8,817,385 
Total curr, assets .,, 23,827,193 18,704,567 

| Mise. assets 1,000,140 967,154 
Fixed assets* 37,120,744 37,476,158 
Total assets 61,948,077 57,147,879 
Accts. pay. .....00 3,227,249 2,223,013 
Taxes pay. -sseeeeesve 4,349,734 2,623,271 
| Other curr. liab. ...... 1,141,281 1,163,527 
Tetal curr. liab. .... 8, 6,009,311 

| Funded debt 2,368,200 
| Conting. res. « 1,400, 1,400,000 
| Capital stock <2... we 6, 6.427.375 
Paid-in surplus ...... 21,608,223 21,616,170 

| Earned surplus 
j naan depr. 


| 


weighing 400 Ibs. is being s 


resident } 


New Products, “Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


- and said to be valuable to dry- 
cleaners, laundries, hatters and 
furriers, A motor-driven ,com- 
pressor-type unit, sprayer re- 
quires no skill to operate. 

» 


Easy Door Hanging 
A new type of hinge is now on 
the market said to make door 
hanging a simplified operation. 
Coming in steel,’ brass and 
bronze hinge is simply screwed 
to door frame, and 


ing no recess. 
* os 


Venetian Blind Tape 


Plastic tape for venetian blinds 
is now being sold with instruc- 
tions for easy installation, Tape 
is crease-resistant, color-fast, 
rain and fireproof and nonpor- 


ous, won’t crack, fray, stretch | 


or shrink, say: makers. 
ca 


. « 


Keeps Out Cold 
A three part unit attached to 


car engine keeps engine warm | 


even in sub-zero temperatures, 
claims maker, Main unit 
clamped onto the engine head 
automatically starts the engine 


as temperaturé falls; motor runs | 


is | 


until normal temperature 
gained, then shuts off. Special 
dashboard knob is red when 
unit is operating. Operating only 
when gears are in neutral, third 
part of unit is control switch on 
steering post eliminating danger 
of operation when gears are 
meshed. 
~ * ” 


'New Catalogues 


Engineering Information — A 
new, illustrated folder on Link- 
Belt roller chain flexible coupl- 
ings has been pubiished by 
Link-Belt Limited, Toronto. 


is self-| 
aligning and self-gapping, need. | 


Can. Utilities 
Issues Sold 


Canadian Utilities Ltd., Edmon- 
ton, Alta. has sold $300,000 5% 
cumulative preferred shares, par 
$100, to International Utilities 
Corp., its parent company, Comp- 

i troller F. A. Smith tells The Fi- 
nancial Post, 


Under date of Dec. 15, 1950. 
| Canadian Utilities entered into ar. 
agreement with the Sun Life 
Assurance Co. and the Metropoli- 
tan Life Insurance Co. that it 
would authorize an issue of $3 
million first mortgage 3-2/5% 
sinking fund bonds, series “C,” 
dated Dec. 1, 1950 and due Dec. 1, 
1975. Under the agreement the 
company may draw down against 
bondable expenditures (i.e. 60% 
of the amount actually expended 
on capital additions) from time 
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made-to-measure 
...With a difference ! 


i 
| 


HI 


FLOWLINE 


UNIT CONSTRUCTION 
BELT CONVEYOR 


to time upon delivery of bonds 
and on Dec. 31, 1951 agrees to 
take down the balance of the $3 
millions. For this stand-by the 
company agrees to pay 1% of the 
principal amount of the bonds 
but as the bonds are issued they 
revert to the full interest rate. 


Sale of the above preferred 
shares was also a condition of the 
agreement. The company has 
|undertaken with the insurance 


LE 
LEE IEEE 


Clothes Lockers. 


See the exhibition of FISHOLOW Material Handling and 
Storage Equipment on BOOTH NOS. 4362-4-6 in British 
Mechanical Handling Group at the 


C.1.T.F. 


TORONTO (Automotive Building) MAY 28th - 


| companies to obtain, on or before | 


| Dec. 31, 1951, additional capital 
|funds of at least $200,000 by the 
|sale of additional 5% preferred 
| shares or by the sale of common 
| shares, Mr. Smith says. 


ANKENO MINES has received 
payment for March 12 and April 12 
| option installments, each for $10,000, 
|}in payment for shares at 30 ‘cents 
|a share under’ agreement with Nor- 
ont Securities Co. Issued capital is 
| 1,559,148 shares, leaving 1,940,852 
‘shares in treasury. 


NEW 


A GENERAL MOTORS VALUE 


Your choice for'51- 


REFRESHINGLY NEW ---+- THOROUGHLY RELIABLE 


\ 
225) WIDER BIG-CAR 


Brilliant new styling... 
featuring entirely new grille, parking lights, 
fender moldings and rear-end design . . 
parting that big-car look which sets Chevrolet 


apart from other cars in its field. 


‘ws EVEN LOVELIER 
N8 


and Panoramic Visibility . 
Famous Bodies by Fisher. 


MODERN-MODE 


| 
S35 INTERIORS 


With upholstery and appoint- 
ments of outstanding quality, in beautiful 
two-tone color harmonies . .. and with extra 
generous head, leg and elbow room for driver 


and all passengers. 


LONGER, LOWER, 


BODIES BY FISHER 


More strikingly beautiful lines, 
contours and colors’. . . extra sturdy Fisher 
Unisteel construction .. . Curved Windshield 


- « the smartest, 
safest, most comfortable edition of Chevrolet's 


\ 
LOOK Sy 


. im- 


| Melcher’s Pays 10c| 
On Non-Cum. Pref.) rate? ana, 


MONTREAL (Staff) — First 
distribution since 1938 on the 
non-cumulative portion of the 
| Melchers Distilleries Ltd. pre- 
|ferred share dividend rate has 


| been declared — 10c a share pay- 
|able April 25 to shareholders of 


’ 


* 
e 


SAFETY-SIGHT 
INSTRUMENT PANEL 


Safer, more convenient, more 
efficient ... overhanging upper crown elimi- 
nates reflections in windshield from instru} 
ment lights, and lower edge of panels recessed 
to provide a safe, convenient location for con- 


trol knobs .... plain easy-to-read imstruments 
directly in front of driver. 


i 
R35 


\ 
4 


and while parking . 


famous Unitized Knee-Action Gliding Ride is 


MORE POWERFUL 
JUMBO-DRUM BRAKES 


(with Dubli-Life rivetless brake linings) 


Largest brakes in Chevrolet history! Extra: 
safe, extra-smooth, extra-durable . 
both brake shoes on each wheel self-energiz 
ing ... providing maximum stopping-powe 
with up to 25% less driver effort. 


IMPROVED CENTRE- 
POINT STEERING 


(and Centre-Point Design) 
Making steering even easier at low speeds 


- + with 


cost! 


+ + just as Chevrolet's 


; comfortable beyond comparison in its price 


range! 


Ly y 
G 


Other FISHOLOW products include the 
FLOWLINK Unit Construction Overhead 
Chain Conveyor, FISHOLOW Steel Shelv- 
ing, FLOWSTOR Mobile Storage System, 
FISHOLOW and FLOWDOOR (patented) 


AUTOMATIC 


Unit-construction — here’s the answer to low-cost belt conveyor 
installations. FLOWLINE gives you everything from a simple 
conveyor belt to a complete processing and packaging line. You 
can shorten it, lengthen it, change its layout completely — exactly 
as every new requirement demands. It combines remarkable 
flexibility with low price. Built in Canada with FISHOLOW service 
engineers on the spot to plan, to quote, to install, and to give you 
immediate service. Ring us up now or write for illustrated brochures, 


FISHER & LUDLOW e™»LTD 


AJAX + ONTARIO 


JUNE &th Telephone : AJAX 47 Cables : Fisholow, Ajax, Ont. 


T.A. 3841 


| record March 22. 


| lative dividends have been paid 
right along. 

At its recent annual meeting, 
in addition, a non-| Melchers reported that earnings 
cumulative 3% rate, both of|are expected to show some im- 
|'which must be paid before any | provement now that outlets have 
| distribution can be made on the} been established coast to coast. 
|common, Each class participates} Sales had improved in the Tas?” 
| share-for-share in further distri | six months of 1950, it was noted. 
| butions. | Net profit in 1950 totaled $126,047, 

Up to now, the only payment} equal to $1.01 per preferred share 
made under this 3% provision| before, 97c after, participation, 
was 20c a share in 1938. Cumu-! and 7c per common share. 


| This $10 par preferred stock 
bears a 6% cumulative dividend 


=a9 
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— 
The Fleetiine De Luxe 2-Door Sedaa 


The Styleline De Luxe 4-Door Sedan 


TRANSMISSION 


OF ALL CARS, here’s your choice for 
1951 — the new Chevrolet — Canada’s 
largest and finest low-priced car. It brings 
you all the things you want —and that 
includes the first fully-automatic trans- 
mission in the low-price field, POWER- 
GLIDE*! In your POWERGLIDE-equipped 
Chevrolet with its new 105 h.p. engine, 


you step on the gas to go, step on the brake to stop, and that’s all in 
normal driving! There's no clutch pedal, no shift! 

Yes, Chevrolet brings you all the zew things, all the pleasing 
things, all the proved things that you and your family are looking 
for ... fleet, powerful, valve-in-head performance . . . swank Fisher 
Body Styling ... maximum comfort and economy. And allat‘fowest 


Come in—examine this refreshingly 


new, thoroughly reliable Chevrolet — the 
smartest buy of the year! 


*POWERGLIDE with 105 b.p. engine 
optional at extra cost on De Luxe models, 


- SEE YOUR LOCAL CHEVROLET DEALER~— 
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Plants, Jobs 


Expanding on West Coast 


"By C. C. MILNE 


What’s ahead for British Columbia in 
1951? 


That’s the least of B, C.’s worries right 
now. 

It’s more concerned that 1951—and the 
next few years—should lay a solid foun- 
dation under the increasing industrializa- 
tion of the province; that it should push 
more factories and plants into more re- 
mote sections, and that it should draw 
greater value in employment :and ‘dollars 
from its natural resources without increas- 
ing the strain on those resources at too 
fast a rate. 


Those are the major problems facing 
British Columbia, 


There are other problems. Big prob- 
lems—and serious—too. But the biggest 
is out of British Columbian hands. It’s the 
export market} dependent as it is on the 
fluctuations of the international situation 
—the size of the market, the prices paid, 
and, in some cases, the number of dollars 
available. 

The West Coast isn’t sitting idly by, 
wondering what the export market is go- 
ing to do. In three fields—lumber, fishing 
and apples—industry and government ex- 
perts are pushing their sales in every cor- 
ner of the world, 

What British Columbia is trying to do is 
trim down some of its dependency on 
exports; to continue to build up the sec- 
ondary manufacturing industries; to at- 
tract industries that will supply the grow- 
ing home market, now over 1,138,000 
persons. 


Where Population Grew 


The direction of that population growth 
is, in itself, one cause for concern in Brit- 
ish Columbia. 


In 1921 52.8% of the population of 524,- 
582 was rural; 47.2% urban. 


In 1941 the proportion had just about 
switched. Population had grown to 817,- 
861; of that, "was rural, 54.2% 
urban. Ghat 

In 1950, with a population of 1,138,000, 
the Vancouver retail trading area and 
Greater Victoria held more than 830,000 
persons, or 72.9% of the population, 

British Columbia’s population had 
grown 39.1% in 10 years. But most of that 
growth went into the cities. It left plenty 
of room in the 375,000 square miles of the 
province. 

It was that fact which caused Trade and 
Industry Minister Leslie Eyres to declare: 
“We must always remember that there 
is a good deal more to British Columbia 
than the densely populated southwest cor- 
ner with which those of us who live in this 
area are so familiar, ... The present situa- 
tion is that, although many excellent in- 
dustrial sites still exist in the areas of 
Greater Vancouver, New Westminster and 
Victoria, the outlying communities of Brit- 
ish Columbia are rapidly coming into 
their own. These communities can now 
point to better highways, better trans- 
portation facilities, more and cheaper elec- 
trical energy, adequate housing; in many 
cases, ideal living conditions, and more 
important of all, abundant raw materials 
for manufacture close at hand.” 

That’s the planned key for expansion in 
B. C. — getting more out of its raw 
materials. 

Here’s a comparison of 
B. C. primary products: 


Poa 


the value of 


($ Millions) 

1950 

290.0 
63.0 
139.0 
131.0 


Forests ... 
Fisheries 
Mining 
Agriculture 


weer eereseeeeeeeeeee 


Ceeeeseeeeeereeeeeere 


Here’s a comparison of the quantity of 
some primary products in the same years: 
Quantity Comparison . 
1920 
2,046 
(Timber scaled, million ft. board) 
Fisheries 2.7 
(Fish landed, million cwt.) 
Mining Output: 
Gold (0Z.) cece. 
Coal (tons) 
Lead (lbs.) 
Zine CDS.) . cccccsences 
Copper (1DS.) ceccseese 
Silver (0z.) 


1950 
4,500 


at 


6.1 


124,808 
2,906,540 
32,792,725 
38,729,762 
45,319,771 
3,327,028 


290,000 
1,700,000 
264,000,000 
291,000,000 
44,300,000 
8,540,000 


eeeeeeseere 


In the same period gross value of B. C. 
manufacturing output rose from $258.9 
millions in 1920 to an estimated $1,100 
millions last year. 

Allowing for price changes, it suggests 
that B. C. is now getting greater value per 
unit of raw materials in some lines, That’s 
the trend it’s going to emphasize. 


In Forest Products 


The emphasis is under way now in ‘sev- 
eral fields. Leading is the biggest industry 
—forest products. 

The simple process of sawing a log into 
lumber has now become only the first 
step in the program to get value out of 
every part of the tree. 

Almost every pulp and/or paper mill is 
mow using tree materials previously 


burned or thrown away. Affiliated lum-+ 
* 


B.C. Manufacturing 
Plants 


1920 1950° 
Number ....ccccees 2,750 3,900 
Capital invested .... $224,597,477 $690,000,000 
Average investment... $81,671 $176,923 
No. of employees ... 41,030 83,000 
Salaries, wages .. 57,516,415 216,000,000 
Average salaries & 
wages 
Gross value of 
production ..eeees $258,900,000 $1,100,000,000 


* estimated 


$1,400 2,600 


ber companies supply chips from tree 
trimmings—formerly sold as cheap fuel. 
There has been expansion, too, in the 
plywood industry—from 195 million sq. 
ft. in 1943 to 350 million sq. ft, last year. 
And the expansion in the forest indus- 
tries is likely to continue for some years. 


Of 200 new companies incorporated in‘ 


B. C. in 1949, 67 were directly connected 
with wood products. Of the 261 incorpor- 
ated last year, 116 were connected with 
wood products, 

They don’t include such giants as Co- 
lumbia Cellulose, coming into production 
with a $27 million dissolving pulp mill 
near Prince Rupert. Its 200-ton daily ca- 
pacity will produce pulp for the parent 
Celanese Corp. of America, 

And future expansion because of 
diversification was indicated in the follow~ 
ing statement in Celanese Corporation’s 
annual report this month: 


“In Canada we plan to proceed rapidly 


with the construction of the chemical 
plant in the Province of Alberta through 
our affiliate, Canadian Chemical Co. This 
plant will manuf@cture many basic organic 
chemicals never’ before produced in Can- 
ada, which will have broad applications in 
defense and peacetime economies. and 
which will contribute to the industrial 
self-sufficiency of the Dominion. This 
company .will utilize the highly successful 


Fifteen Cents an Issue, Six Dollars a Year 


No. 12 


Here Are British Columbia’s Highlights for Tomorrow 


a 


Celanese process.of direct. oxidation of 4 


petroleum hydrocarbons in which; our 
“a eee he 4 


company pioneered, 


“Acetic acid produced in the new plant — 
will be combined with wood pulp from the | 


Prince Rupert plant of Columbia Cellulose 
Co., to préduce ¢ellulose acetate flake, the 
primary material used in the manufacture 
of acetate yarns and plastics, . 


“Asa result of the many additional - 


activities that are planned, an expansion 
of the cellulose plant near Prince Rupert 
becomes essential as soon as the plant 
reaches full production.” . 


Other Major Moves 


Another major development in the forest 
products field was the entry of Ontario’s 
big Abitibi Pulp & Paper Co. “into 
the ‘B. C. picture, with the purchase 
of B. C. Pulp & Paper Co. Integration 
of operations with Alaska Pine Co., using 
waste material from Alaska’s lumber op- 
erations, will be another step in the utili- 
zation program and indications are that 
further expansion of these companies can 
be expected. 

Under way is the $30 millions newsprint 
mill at Duncan Bay, with Pacific Mills of 
Ocean Falls contributing the newsprint- 
pulp mill experience, and Canadian West- 
ern Lumber Co. the logging and waste 
material experience. 


The bleached kraft mill of H, R, Mac- 
Millan Export Co. near Nanaimo went into 
production last year, and there, too, lum- 
bering operations of other MacMillan di- 
visions are providing raw material which 
might otherwise have been wasted. 

Canadian Forest Products Ltd. plans to 
spend $5 millions on the Port Mellon pulp 
mill which it acquired from Sorg Paper 
Co. and which is scheduled to go back into 
production in May, 


Changes in B.C. Industry 


Here’s how British Columbia’s manufac- 
turing. picture has been changing. In the 
first table are the 10 leading industries, by 
gross value of production, for 1939. The 
second table, giving latest year for which 
complete figures are available (1948) 
shows the decline of food and agricultural 
products; the rise of lumber and allied 
manufacturing industries: 


1939 Gross Value 
Sawailis. ..ccccsmssveacece esse $54,685,280 
Fish Curing and Packing 17,473,982 
Pulp and Paper 16,005,957 
Slaughtering and Meat Packing ... 11,901,799 
Petroleum Products 9,144,073 
Fruit and Vegetable Preparations... 6,677,352 
Bread and Other Bakery Products.. 6,467,546 
Coffee, Tea and Spices 6,211,548 
Butter and Cheese 5,985,717 
Printing and Publishing 5,533,757 


SO ONOUAYNO 


Total all Manufacturing Industries $247,948,600 
1948 


Sawmills 

Pulp and Paper 

Fish Curing and Packing 
Slavghtering ‘and Meat Packing.. 
Petroleum Products 

Veneer and Plywood ...... eeece 
Shipbuilding and Repairs .."..... 
Fertilizers « 26,119,263 
Fruit and Vegetable Preparations., 24,244,004 
Planing Mills, Sash & Door Factories 23,496,534 


Gross Value 
$224,664,15¢ 
75,474,342 
56,309,747 
43,419,968 
30,656,627 
28,320,902. 
27,173,975 


PSN RP SS 


ae 


Total all Manufacturing Industries $985,592,702 


’ 


At New Westminster, Westminster 
Paper Co. has a $4 million expansion pro- 
gram ready for. an immediate start. 


These are all coastal or Vancouver 
Island projects. They barely touch the 
tremendous potential of forests in the B. C. 
Interior. They do suggest what’s ahead in 
that broad field, whose production last 
year was close to $75 millions. 


The expansion of the pulp and paper 
industry emphasizes another of B. C.’s 
natural resources—water power. The in- 
dustry uses directly nearly 10% of all 
hydro-electric power generated in the 
province. Only a development such as 
B. C. Power Commission’s 112,000 h.p. at 
Campbell River could have made possible 
the growth of power-consuming mills in 
the Vancouver Island area. A similar de- 
velopment is seen making possible a pulp 
mill in the Quesnel area. 


The Mining Expansion 


But when it comes to power use, mining 
and smelting take the lead—nearly 50% 
of the power generated in the province. 
And the indications are that for the imme- 
diate future at least, mining and smelting 
are going to continue to use that propor- 
tion of power. 


That forecast is based on some certain- 
ties, some, possibilities. 


One of the certainties is the expansion 
program of Consolidated Mining & Smelt- 
ing Co., the biggest power user. 


Cominco’s $12 million program to mod- 
ernize the lead smelter at Trail. is well 
under way. A $3.2 million addition to the 
electrolytic zine refinery will boost pro- 
duction of refined zine about 70 tons daily. 
At Kimberley, a $9 million ammonia phos- 
phate plant will be started this year. 


Using the Polaris Taku mill in North- 
western B. C., two additional Cominco 
mines will be brought into production this 
fall. In that they will join almost a dozen 
other properties in the province which 
have been sparked into production by the 
demand for strategic base metals—lead, 
zine and copper—for the defense program, 
and the current high prices for these 
metals. 


There’s another potentially big user of 
power that’s getting close attention on 


LA it-We tela om a hos 
Oil, Gas Exploration 


Alcan’s $550-Million 
Aluminum Project 


- B.C’s Outlook 


Oil and Gas exploration near the 
Alberta border will boom this year, 


Pipelines to carry oil, natural gas 
to West Coast are ready to build. 


Alcan continues preliminary work on 
$550-million aluminum project. 


40,000-h.p. plant at Quesnel! is 
likely boon for new industrial area. 


Squamish-Vancouver unit of PGE, if 
steel available, boost for north, 


Cominco expands—more base metal 
mines get ready for production in '51, 


Pulp and paper industry joins with 
lumber firms in new mills, expansion. 


Ba lea ols 
~ Quesnel Area? 


the West Coast: the iron and steel indus- 
try. B. C. imports more than 75% of all 
steel needs. Vancouver Rolling Mills is 
studying expansion plans which would 
involve electric smelting of B. C. iron ore. 


Cominco is also studying the possibility 
of electric smelting of iron ore. It has a 
10-million-ton stockpile of tailings with 
high sulphur content (to which it’s adding 
daily); the sulphur would be taken out 
and used in the new fertilizer plant. 


The biggest power possibility is, of 
course, the $550 million aluminum smelt- 


ing project of Aluminum Co. of Canada 
southeast of Prince Rupert. (See separate 
story and map, p. 27.) That would take 
500,000 h.p. in the first stage; its ultimate 
capacity of 1.6 million hp. would be 
greater than all the hydro power now gen- 
erated in British Columbia, 


Looking to the North 


The magnitude of Alcan’s project is 
symbolic of Central and Northern British 
Columbia, a vast storehouse of untouched 
natural resources. Some of them have yet 
to be proved, but here’s what the experts 
claim will be found in the area extending 


from Quesnel through the Peace River 
district to the Northefn boundary: 


Oil and natural gas: they’re drilling now 
in geological formations similar to those 
in Northwestern Alberta; 


Timber—Millions of cords of high-grade 
lumber and pulpwood; 


than five million 


Farm lands—More 
5 tee agricultural land. 


acres of 


Coal—2,000 million tons of high-grade 
deposits. 


What has held back development of 
those resources? Lack of population and 
transportation. 


The B. C. Government is moving to 
solve that second problem. The Hart high- 
way from Prince George to Dawson Creek 
is scheduled for completion next year. The 
PGE railway from Quesnel to Prince 
George (on the CNR Edmonton-Prince 
Rupert line) is being completed. And this 
year the Government has announced that 
at the southern end of the P. G. E, the sec- 
tion from Squamish to Vancouver will be 
built, if steel is available and if the pro- 
ject can get the necessary priorities in our 
expanding defense economy. 


That 40-mile southern stretch is more 


The Postwar Record in British Columbia 


VALUE OF PRIMARY PRODUCTION 


1946 
173,471,370 
71,807,951 
117,992,072 
43,817,147 


Forestry 
Mining 
Agriculture 
Fisheries 


INCOME 
Provincial Payroll ($) 
Retail Sales (000$)... 
Wholesale Sales 
(1935-39—100) . 
Sales of Life 
Insurance. (000$). 
Population 


403,161,610 
529,213 


271.9 


92,064 
1,003,000 


PRODUCTION 


Net Valve of 
Production ({$) .. 
Wholesale Price Index 
(1926=100) ... 
Retail Price Index 
(1935-39—100 .. 
Freight Loaded (Tons) .. 
Bonk Debits (000$) . 
Electric Power Consumption 
(OOOKWH) ...... 2,820,188 


* Preliminary statistics, subject to revision; 


591,478,855 
108.7 
123.6 


8,171,456 
5,367,594 


1947 
282,288,388 
113,221,254 
134,508,415 

58,597,084 


557,075,508 
664,470 


314.6 


103,104 
1,044,000 


769,392,150 
129.1 

135.1 
9,904,060 
6,539,917 


3,009 438 


| 


1948 
363,786,000 
152,524,752 
144,225,000 

58,703,803 


1949 
331,598,549 
133,021,968 
139,960,500 

56,456,260 


1950° 
390,000,000 
139,000,000 
131,000,000 
63,000,000 


639,995,979 
731,520 


690,000,000 
768,250 


718,000,000 
820,000 
333.8 332.1 350.0 
103,301 
1,082,000 


“ 110,976 
1,114,000 


124,000 
1,138,000 


‘ 


883,650,706 850,000,000 903,500,000 


153.4 156.7 166.0 
155.0 
10,325,407 


7,043,621 


160.9 
10,394,769 
7,540,592 


166.5 
10,300,000 
8,400,000 


3,436,738 3,960,000 


3,601,317 


* 


\ SV N 


important than the mileage indicates. Now, 
all freight must be transported by truck 
or water from Vancouver to Squamish. It 
left the PGE as virtually a railway with 
no beginning and no end. The possibilities 
of one-loading freight movement from 
Vancouver to Prince George are considere 
ed high. And, claim the enthusiastic 
experts, the possibilities of southbound 
traffic are just as high. 


The Food Outlook 


A big part of the freight movement, it’s 
contended, will consist of essential agrie 
cultural products to feed the industrial 
southwest. That there’s room for expane- 
sion in the home market of B. C. farm 
products is an unquestioned fact. Last year, 
agricultural production was $131 millions; 
the value of food imports into the province 
was $80 millions. 


Livestock and dairy products and field 
crops form the main imports, and it is in 
that type of farming that expansion is 
held possible in the central and northern 
sections, with rich crop and pasture soils, 


That same demand for basic foods, and 
the uncertainties of specialized fields, are 
turning attention to the fruit-growing 
areas of interior B, C. From there, the ex- 
port of apples, plums, pears, peaches and 
small fruits has been built up into a big 
business. But it is a business that operates 
off high-priced, irrigated land, and de- 
pends largely on export markets. It has 
been hard hit by winter kill of fruit 
trees in recent years in the Okanagan; 
the tendency to cut the land up into units 
too $mall for economic operation is also 
being watched closely. 


» In the export boat is B. C.’s fourth-larg- 
est primary industry—fisheries, Estimated 
value of the catch at $63 millions last year 
set a record. But the uncertainty of ex- 
port markets is turning the industry to a 
bigger sales drive for. Canadian consump- 
tion. That in itself means an expansion of 
secondary industry, because a part of the 
sales drive is the preparation of more 
packaged fresh and frozen fillets, ready 
for quick transportation to the populated 
markets of Eastern Canada, 


It’s all a part of the new British Colum- 
bia pattern—getting more value—more dol- 
lars, more jobs—from its natural resources 
without depleting those resources to the 
detriment of the future. 





B.C. Forests Set Records in Both Volume, Value 


Market Outlook is Brighter, 
Plants Aim at New Products 


WHERE B.C, STANDS IN 
“LUMBER OUTPUT 


(DBS 1948 Reports) 


($ Millions) 
Canada B.C. 
340.8 

24.5 


Farmers in the northern in-| 
terior of B. C. are turning their | 
garden tractors to a new use—/} 
hauling logs. 

That’s just one sample of the |; mper 
way the booming lumber market! Shingles .... 
has spread its business in British |'Ties 
Columbia. }Box Shooks. 6.5 M1 OT 

In the Prince George area|aths 13 4 308 
alone last fall there were 400 ONE YEAR’S GROWTH 
sawmills operating—most of them 1948 1947 
portable. They’re small, compar-| No. of mills. 1,515 1,064 
ed with the cqastal giants, but|Employees . 26,026 22,946 
they helped to bring up to 1,800 | Salaries & 
the number operating in B. C.,|. wages .-. 
compared with 543 in 1940, And | Fuel and | 1,887,998 
they were a factor in raising the} ,cicr sclty” $100. 
volume of timber scaled in the| ehh ies 
province in 1950 to a record 4,500 | Groce value 
million fom, 10% over the 1949) of prod. .. $224,664,156 218,235,191 
total and almost 25% over 1940. | Net value 
And in dollars and cents they; production $117,873,041 113,740,151 
helped raise the value of forest | 
production in 1950 to a record 
$390 millions, 


And as they added up the totals 
B. C, lumbermen in industry and | 
government were asking them- 
selves these questions: 

—How long will the market 

hold? 

—Where can we find eew 
markets? 

—How can we develop new | 
products? 

—How can we make more} 
complete use of waste and of all 
parts of the tree? 

—How can we make more cer- 
tain we're going to be able to 
take this crop off the forests 
every year for all years to 
come? 


The Market Outlook 


What’s the outlook for the 
markets for this industry which 
gave primary employment to 50,- 
000 and jobs for thousands more 
in manufacturing last year? 

Traditionally, B. C.’s lumber 
industry depends on export mar- 
kets. It reached a peak in 1939, 
when 73.3% of WestCoast lum- 
ber production was exported. The 
20-year average to 1949 was 1 i 
62.4%; in 1949 exports were| United Kingdom ... 
60.9% of the total. ion oe 

The brighter outlook for the) ~"°S5SUES ssrreeeereee 
industry, in some respects, as| 492,510,062 | 
compared with 1950, is indicated) DOMESTIC : 
in the following table showing) Atlantic Coast ...cseses 
the distribution of orders fon hand | California 
for the major mills at the end of | Hawaiian Islands 
December, 1950 and 1949, and the | Puerto Rico 
destination of those orders: Unclassified 


LUMBER ORDERS ON HAND 


(M., ft.) 
December 
1949 


B.C. % 
of total 
185.0 54.3 
23.3 95.1 
11.3 6.5 57.5 


- $ 55,524,684 45,955,873 


keep up. Right now it looks as 
though lumber will continue high 
and scarce this year.” 

Where can the industry find 
new markets? 


ed is given in the following table, 
j}showing waterborne shipments 
| of lumber from B. C. in 1950: 


WATERBORNE SHIPMENTS 
By Pacific Lumber Inspection 
Bureau, Inc, 

EXPORT 

Africa 

Australia ... 

Belgium 

Central America 

| China, Hong Kong, 
Formosa 

| Denmark ° 

| Egypt, Pal. and Arabia.. 

| Eire 

France ..ccccccccccces ve 

Germgny 


* (fbm) 
89,151,537 
90,936,324 
8,958,300 
89,394 


7,087,484 


548,531 
Japan and Korea 
New Zealand e 
Norway and Sweden .. 
So. America (E.C.) .... 
So. America (W.C.) 
South Sea Islands 


8,822,958 | 
709,331 
252,519 

1,974,566 

7,751,229 

243,632,142 

8,654,380 

* 691,329 | 


730,521,958 
6,309,053 | 

13,111,685 

7,696,802 
1,049,560 | 


758,688,058 | 


The industry has its salesmen | 
all over the world, to expand old | 
10.058 | markets, find new ones, 
2,546 The Market at Home 
13,698} _ But it’s also finding that one of | 
18,161 | the best of the new markets is 
40,075 | right at home, | 
That new market is being de- 
**** | veloped in two directions: more 
154.174 | effective use of what was former- 
*_.|ly waste material, and a higher 
60.027 | degree of finishing and manufac- 
| ture for wood products, 
298,739| The use of waste is evident in 
these | the integrated operations of the} 
larger lumber companies with 
pulp and paper mills, making the 
on its housebuilding program | forest operations more profitable 
while it concentrated men and) #"4 producing more value out of 
materials on defense. This gave °Ve'Y tree cut down. 
the West Coast industry a body-| Scores of new B. C. wood- 
blow in September after enjoy- 


For B.C. Points: 
Local 
Coast, Interior ... 
For rail shipment to: 
Prairies 
Eastern Prov. ... 37,820 
VU. S. points 44,228 
For water shipment to: 
California 
VU. S. Atlantic 
Ports 
Eastern Canada . 2,350 
Export Market... 445,304 


11,576 


Total orders 


The figures reflect 
changes in the principal markets: 
1—U, S. decision to cut down 


588,951 


| 


19 
1,464,174 
194 
$104,903,117 103,030,866 


Some idea of the markets sete! 


4,503 | 1950 


1,917,299 | 
2,621,410 | 


86,181 | 


Canadian Western Lumber Co, 
has been doing it for 30 years; H: 
R, MacMillan interests started 


about 1935. But they have ex-|Conipleting an inventory of for- 


panded, and they’ve been joined 
by such companies’ as Pacific 
Veneer, Western Plywoods and 
J, R. Murray, 


The result? Here’s the record 
of Douglas fir plywood produc- 
tion for the U. S. and Canada | 
since 1936: 


DOUGLAS .FIR PLYWOOD 
PRODUCTION . 

Millions of Square Feet %” 3-ply 
(Except as Noted) 

Year U.S. Canada 

1936 eeeeeeeeeeeeeeee 37* 

1937 60* 

| 1938 56* 

| 1939 82* 
147* | 
173° | 
184* 

195* 


40 
1941 
942 
1943 
11944 
1945 
1946 
| 1947 
| 1948 
| 1949 

1950 
| *Canadian figures on basis of 
|square feet regardless of thickness. | 
| Canadian figures since 1943 on/} 
|basis %” 3-ply net (5/16” rough).- 
United States figures on basis of 
}%” 3-ply. 


But the distribution pattern of} 
that production has been chang- 


} 
} 


j 
) ing: | 


| Millions of square feet in 4” net | 
Sales 
Export Domestic 


108 


110 
145 


59 

125 103 

146 150 

113 225 

27 273 
10 


340 


| Production 
1068 g cccncnv S88 

11945 ..ccccece 204 

PIOM8 alone sau 

| 1947 


1948 
| 1949 


“We're going to keep up our| 


; selling efforts to hold as much as | 


we can of the Canadian trade,” a 
representative of the plywood) 
'group told The Post. “The use| 
of plywoods in the home and of-| 
fices and business has just be-| 
gun. We think there’s still a big) 
| market that may take up some of | 
the slack if any develops in other} 
lumber: markets, although the) 
plywood mills are turning out) 
just about all they can right! 
now.” 


What It Means in Jobs 


What this extension of process- | 
ing of raw timber means in terms 
of employment was pointed out | 
by R. H. Young, vice-president of | 
Pacific Mills Ltd., at the third | 
Natural Resources Conference in| 
Victoria. 

Said Mr. Young: 


“It is generally accepted that) 
1,000 board feet of logged timber | 
require 1 man-day of direct la-| 
jbor. If rough green lumber is} 
|}manufactured, 1 man-day is re-| 
quired; if exported, 2 man-days | 
are required. | 

“In the manufacture of | 
shingles 1% man-days are re-| 
quired, and if exporting these) 
shingles 242 man-days are neces- | 
sary. In finished, dry lumber} 
2 man-days of direct labor are| 
required, and.3 man-days if it is| 
exported. 


| 


“In the plywood industry 4% | 
man-days are required to manu-| 
facture this product, 542 man-| 
days to export it. 

“In converting 1,000 fbm of log- | 
ged timber into sulphite pulp) 
3 man-days of direct labor! 


ing for most of the year a big 
share in the U. S. boom market. 

2—United Kingdom agreements 
in September-Qetober to purchase 
675 million fbm. There’s every 
confidence even bigger U. K. or- 


working plants have come into! are required, and for export of 
being since World War II. Last/this pulp 4 man-days. In news-| 
year they included: two shingle}print manufacture 3 man-days| 
plants; three furniture factories; / are required, and 4 man-days if 
two plants for sashes, doors, etc.; exported. In the manufacture of| 
and one plant, each for wooden kraft papers 34% man-days are | 


ders will be received soon. |; veneer and hardwood lumber. 


“We can only wait and see| In Plywood Output 
what the U. S. does,” a prominent} But.the expansion is perhaps 
lumber executive told The Post.| best seen in the plywood field. 
“The British contract is a big! Transforming the giant Doug- 
help, and the indications are that las firs and others into plywood 
the domestic demand is going to! isn’t a new industry in B. C. 


Among the Contributors 
To CANADA’S Food Resources 
list the 


aramount 


ORGANIZATION . 


with strategically located 
canneries and other facilities 
on the great B. C. fishing grounds 


WE PRODUCE 
Canned Sockeye Salmon 
Canned Cohoe Salmon 
Canned Pink Salmon 
Canned Keta Salmon 
Canned Herrings | 
Canned Pilchards 


Canned Tuna 
: Dry Salt Herring 


. Fish Oils 
Fish Meals 


NELSON BROS. FISHERIES LTD. 
VANCOUVER, CANADA 


‘ 


cold air grills, school equipment, | required and in the export mar-| 
ket 442 man-days. In the manu-} 
facture of bags, cartons, etc., 9) 
man-days of direct labor per 1,000 
board feet are required, and in| 
|exporting these products 10 man- 
days are necessary. In the manu- 
facture of sanitary paper prod-' 
ucts from wood, 11 man-days of 
direct labor are required, and 12) 
|man-days of direct labor if ex- | 
ported.” 
Capital Investment 


It takes heavy capital invest- | 
ment to provide all those man- | 
days of labor. D. McColl, logging 
manager of H. R. MacMillan Ex- | 
port Co., pointed out to that same) 
conference a yéar ago that “To- 
day there are few, if any, small 
loggers, if size is measured by | 
capital requirements, 

“Upward of $40 in capital in-| 
vestment is required for every 
thousand board feet of annual 
production from the large rail- 


| operating concerns on the Coast; 


@° may be taken as a close ap-| 
proximation applicable to the 
large-size truck operations. These 


ieosts include booming grounds, 


camps, all equipment, road in- 
vestment, inventory values* cov- 
ering supplies and felled timber | 
—but exclusive of standing tim-| 
ber. Thus an investment of pos- 


/sibly $4 millions is required for | 


an annual production of 100 mil- | 
lions, and $300,000 for a truck | 
|operation producing 10 million | 
feet.” 
Timber stands are becoming | 
less accessible, Mr. McColl point- | 
ed out, and “today the available} 
timber is often located in moun- | 
| tainous regions where the logging | 
problem requires intricate engi- | 
| neering and higher standard road | 
construction for longer hauls. | 
| This, in turn, calls for heavier, | 
more costly equipment for road | 
| building and for hauling; various | 
|types of specially designed log- | 
|ging machines are necessary to 
| extract the logs economically.” 
All these factors have played 
their part in bringing the total 
investment in B, C.’s forest in- 
dustry to more than $500 mil- 
lions. Investments like that call 
for the long view—an assured 


B. C. FOREST PRODUCTION | 


Dollar | 
Value -b. 


.m. 

93,301,000 3,346,144,287 
69,737,000 2,663,752,338 | 
44,447,000 1,948,404,273 
35,157,000. 1,611,458,461 | 
39,155,000 1,898,581,064 | 
45,461,000 2,214,791,869 | 
56,941,000 2,649,288,395 | 
72,010,000 3,020,773,194 | 
80,872,000 3,241,915,640 | 
67,122,000 2,779,033,998 | 
88,221,000 3,354,895,566 | 
102,804,000 3,693,154,756 | 
119,920,000 3,679,757,514 | 
124,720,000 3,172,640.179 | 
118,434,000 3,078,766,784 
146,611,000 3,096,333,084 
147,655,000 3,081,235,491 | 
173,471,370 3,193,665,132 
282,288,388 3,991,603,707 | 
363,786,000 4,293,465,019 | 
331,589,549 4,049,682,327 
390,000,000 4,500,000,000 | 


source of supply for years to 
comé. ~. 5 ae 
Right now British Columbia is 


Yars 
1929 
est resources, but it may be sev- | 1930 
eral years before the last details 
are known or estimated. The last 
invéntoty was taken in 1937, 

A 1947 report of the Western 
Forestry and Conservation Asso- 
ciation, ‘Portland, Ore., places the 
volume of merchantable timber} i 
available in B.C, at 254 billion 
fbm. 

The experts say this would al- 
low a conservative annual cut 
of 3:5 billion feet, which could. be 
raised substantially by proper 
management. That’s where both 
industry and government are get- 
ting together, under the Forest 
Management License plan. 

That plan, according to the) 
WFCA report, is “a compromise 


1941 eeeenee 
1942 “...... 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
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Carlile & McCarthy 
Limited 


Members ; 
INVESTMENT DEALERS’ ASSN. OF CANADA 
VANCOUVER STOCK EXCHANGE CALGARY STOCK EXCHANGE 


STOCK AND BOND BROKERS 


Direct private wire system with all offices afid correspondents at New York, Montreal, 
Toronto, Winnipeg, Calgary, Edmonton, Vancouver, Victoria, 


Calgary © Edmonton @ Vancouver °® Victoria 


between rigid government regu-| provides the means for transfer-| managing forest lands. Govern-;execution of-the working plants.jpossible are brought to bear on 


tion of the forest resource. 


Investment in 


, | lation and uncontrolled exploita-| ring from government officials to| ment supervision is confined to|In this way the thought and ex-|this involved and difficult prob- 
It !the operator the privilege of! approval and supervision of the!] perience of as many people as’lem.” 


British Columbia 


The Province of British Columbia offers.to the shrewd in- 


vestor, large or small, many opportunities for profit. Invest- 


ment is a partnership which, wisely carried on, is to the mutual 


profit of all concerned in both fields of private and govern- 


mental enterprise. 


The economic and social future of this Province depends 


upon the will of its people to progress, and every effort, in- 


dividual and collective, is being made to meet the needs of 


the future. Railways and highways are being pushed forward; 


power is being developed, land is being brought into agri- 


cultural production, and industry, primary and secondary, is 


being developed at a rapid pace. In many ways the eco- 


nomic future is being assured. 


The Government of the Province of British Columbia is doing 


much to stimulate and add to these developments, without 


placing too heavy stress upon its financial resources. The 


burden of debt, despite vast capital improvements, has been 


sharply reduced in the past decade, and its support is well 


within the means of the Province. 


Net Debt 


136,818,000 
145,363,000 
171,211,990 


Population 


Per Capita 
Net Debt 


Per Capita 
Interest Charges 


717,000 
818,000 
1,138,000 


$ 190.82 
177.71 
150.45 


-$ 11.02 
8.42 
6.29 


DEPARTMENT OF FINANCE 
‘ PROVINCE OF BRITISH COLUMBIA 
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Fisheries: B.C.’s Problem Industry 


Processing, Handling Improvements Aim at Bigger Market 


British Columbia’s  up-and- 
down fisheries industry went up 
in 1950. And, with one eye cock- 
ed of the vagaries of the harvest 
and the other on world markets, 
it expects to go even higher in 
1951. 

Higher prices are one big fac- 
tor in the optimistic outlook. 
World demand for high-value 
foods are another. High prices of 
competing foods are a third fac- 
tor. And the improved gear and 
facilities of the West Coast indus- 


B. C.’s Harvest From the Sea 


-——Landin 
° (000 Ibs.) 


1950 
Grey Cod 3,113 
Ling Cod 4,196 
Sablefish 676 
Rockfishes 598 
Halibut 18,483 
Soles 9,511 
Other flatfish 528 
Herrings ... 


363,849 
SALMON: 


Value——— 
($000) - 

1950 1949 
130 79 
328 406 

67 191 
24 43 
17,609 3,861 2,780 
5,899 450 269 
298 7 
325,076 4,822 


1949 

1,892 
5,274 
2,434 
1,190 


eoeeeeceee 
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BOCKEVE .cccccccce 
Red Spring ....... 
White Spring 


30,919 
9,909 
3,839 

418 

20,574 

35,608 

88,632 

903 


try are an important fourth fac- 
tor. 

Just to show how high the in- 
dustry went in 1950, here are} Steelhead ... 
some of the major facts: Coho 

—Estimated total value: $63)| Pink .......... 

millions (previous peak--$88.8 | Chum 

millions in 1947). | Other salmon 
—Landed value of catch! 

(what the fishermen got): $35.2 | 

millions; ($25.2 millions in} 

1949). | Tuna 

—Total landings (all species): | Other estuarial 
605.4 million Ib, (515.2 million | Crabs 
Ib. in 1949). | Clams 

That last figure indicates the | Oysters 
value of B. C.’s contribution to| Other Shellfish .... 
the tables of the world. It’s an| gn 
important part in making Can-| Pacific Totals ...+. 
ada the largest fish-exporting na- | 
tion in the world. 

And that brings up the ques- 
tion of markets. 


eevee 
eeneee 
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Salnion totals ... 190,742 
1,886 
658 
1,826 
4,639 
4,347 
380 


eeee 


605,432 


about 9% 
|British Columbia, with salmon 
Export Markets | topping the list. Indicative of the 
Traditionally, fishery product|regard for nutrition values and 
exports have an annual value of! storage qualities of B. C. salmon, 
|the industry’s men point to the 


|fact that tins of salmon were 
OUTPUT OF, FISH wEEOOUETS | found in cold Alaska after the 


| Japs pulled out, and in hot North 
Offal oil (Ibs.) ......... 1,559,072 Africa when the Germans re- 

Offal meal (ton) 1,563 | treated. 
ico (ton) . 45| The export market for this 
: = lyear’s pack is still uncertain. 
i _ oe Pee 38,973.41, | However, United Kingdom is re- 
body meal (ton) ...... 35.571 | ported to be interested and out- 
offal meal (ton) sesees 775|lets are expected in Belgium, 
Halibut \Italy and Switzerland. Belgium, 
* offal oil (b.) 129,150 | with the U. K., has been one of 
» offal meal (ton) 125|B. C.’s best markets in recent 
Miscellaneous _.|years. High hopes are held that 
animal food (cwt.) «++. 4,058 | Australian and New Zealand 
eases ees |markets will be reopened for lim- 

: 52.332 | ited quantities. 


offal oil (1b.) ; 
fertilizer (ton) ....... 2.732! With the export market in a 


wn. 


EXPORTERS AND SHIPPERS OF 


"<4 BRITISH COLUMBIA 
aw mite Uae 


PRE a 


DOUGLAS FIR 


PACIFIC COAST 
Tae 


WESTERN RED 
eat 


FOR COMPLETE INFORMATION WRITE 


McQUEEN, WHITE & DICKINSO 


co. LTD 
Cable Addre: 
‘MCWHITE 


Salmon 


ae 


1648 West 4th Ave 


ae 


Vancouver 


NOW AVAILABLE ... 


-New Garbage Incinerator 
For Only a Fraction 
of Average Cost! 


Here is great news for municipalities with garbage 
disposal problems. Westminster Iron Works has 
recently completed a new type of garbage incin- 
erator. The incinerator is of particular importance 
to municipalities because of its low cost. The 
average cost is less than $30,000 (depending 
upon geographical location), which is approxi- 
mately 1/10 the cost of the average incinerator 
now on the market. 


It is a voleano type incinerator and has a capacity 
of 35 to 37 tons per 8 hours, with four clean out 
doors, What's more, 8 yards of garbage are 
reduced to 1 yard of completely sterilized ash — 
eliminating any dread worries of rats spreading 
disease. The new volcano draft provides for a 
natural draft and requires no mechanical devices. 
A spray of oil starts the fire. 


The City of New Westminster, 8.C., has already 
installed an incinerator, and according to the City 
Engineer, is very satisfactory. 


For further information on this high consuming, 
low cost incinerator write, wire or phone 


WESTMINSTER 


IRON WORKS CO. LTD. 


1135 Queens Avenue — New Westminster, B.C. 


19,712 
10,547 2,266 
5,346 502 
294 65 
20,163 3,922 
50,248 2,716 
37,054 8,761 
536 144 


6,213 


143,900 24,599 
2,221 

865 
1,909 
3,240 152 
2,850 189 

538 52 


340 
39 
159 


25,198 | 


| 
} 


515,195 35,219 


of all exports from|continuing state of uncertainty,|o¢ these problems in an address 


what’s the B. C. industry doing 
about the domestic market? 

It’s going to hammer ahead in 
its advertising and sales cam- 
paign; continue to ‘improve and 
speed up packaging and handling, 
to sell the housewife on the value 
of fish and, of course, B, C. fish 
jin particular, 

One of the industry’s big steps | 
jin recent years is reflected in| 
both domestic sales and export) 
figures. 

Fast transportation, better 
freezing and handling methods 
are putting both fresh and frozen 
fish on retail shelves in better 
condition now. How that has af- 
fected the industry’s disposition 
of its catch is indicated in the fol- 
lowing table, showing the impor- 
tant changes in treatment of the 
jcatch as a percentage of the 

| quantity landed in each year: 
|Major Changes in Disposition of | 
Catch of Pacific Coast Fish 
(in percentages of quantity landed) 
1950 1949 


| barriers. 


Actually the sockeye arrived 
on the spawning grounds over two 
weeks later in 1946 than was con- 
sidered normal, and during the 
late spawning period water tem- 
peratures dipped below the mini- 
mum recorded during previous 
peaks of spawning. 


Fisheries Research 

That brief statement illustrates 
some of the troubles the fisheries 
industry and scientists have in 
forecasting their harvest. Under | 
the cycle, the next big Adams 
River run is due in 1954, By then 
the scientists hope to come up 
with more facts on the questions 





they and the industry are con- 
tinually asking. Those questions 
affect not only their forecasts on 
harvests, but actual fishing con- 
ditions. 
Here are some of the questions: 
—How much effect does for- 
estry on watersheds have on 
rivers and spawning beds? 
—What's the effect of power | 
dams? 
—Are industry, big cities pol-| 
luting the streams? ~ 
—How can research be im- 
proved? 
Dr. J. L. Hart, director of the 
Pacific Biological Station, | 
Nanaimo, B.C., pointed to some 


before the Wildlife Management 
Institute, at Washington last year. 
Here’s "what he said: 

Forestry: “In affecting runoff 
conditions, the harvesting of B.C. 
timber resources has threatened 
the prosperity of the fisheries for 
the great anadromous (river- 
breeding) species. By altering 
the amount and quality of ground 
cover, the logging industry has 
amplified the fluctuations in 
stream heights and increased the 
incidence of disastrous flash 
floods. 

“Extremely low and high water 
levels are bad enough in their 
direct effects, holding fish overly 
long in salt water, or trapping 
young, washing spawn out of the 
reeds or encouraging spawning | 
too high on the banks, or by 
blocking streams with impassable 





“Almost as bad are the sec- 
ondary effects—washing away or 
silting spawning grounds, render- 
ing them unsuitable, 


Salmon 


Sockeye, frozen, 
dressed 

Sockeye, canned 

Red Spring, fresh, 
dressed eee 

White Spring, fresh, 
dressed 

White Spring, canned . 

Coho, frozen, dressed . 

Coho, canned 

Chum, fresh, dressed . 

Chum, frozen, dressed 


Herring 


Dry-salted 
Canned 
Non-food uses 


Grey Cod 


Fresh, dressed 
Fresh, filleted .....0. 
Frozen, dressed .esecee 


63.7 


58.5 53.3 


4.3 
41.5 
43.9 
24.8 
16.5 


3.2 
1.4 


| “The effects of stream deteri- 


loration are so great that it is 
6.9| questionable whether it is pos-| 
92.6| sible now to state what part of 
_..|the decline in abundance of sal- 
57.1} mon is due to interference with| 
spawning grounds and what part 
13.9 | Of the decline is the result of the 
95.8 | fishery itself.” 
63.7' Pollution: “Near urban centres | 
10.4|once-producing streams have 
32.2 | ceased to exist or are so polluted 

by various domestic wastes that 
a fish do not enter them. Great 
“,|Pulp mills threaten tg produce 





95.4 97.4 


8.9 
46.5 
6.8 


“| toxic conditions in the migration 
13.9 | routes of salmon. This possibility 
41.3|has been considered for the Al- 


other interference with natural 


Frozen, filleted ....... 31.4 26.7 
Smoked, dressed ..... 19 3.9 
Smoked, filleted . 3.6 


As the table indicates, canning | 
of sockeye salmon continues to! 
be one of the major oytlets, Can- 
ning plants represent a big sec- 
tion of the industry’s $18.5 mil- 
lions investment in processing 
establishments; they’re a big fac- 
tor in the seasonal and full-time 
employment of the 17,000 persons 
who get all or part of their em- 
ployment from the fishing indus- 
| try. 
That’s one reason why atten- 
| tion focuses on the salmon runs 
i/on rivers and coastal waters. 
Last year the landed value of the 
|salmon catch was $24.6 millions, 
| more than two thirds of the total, 
although volume at 190.7 million | 
|pounds was less than two thirds | 
'of total volume. 

Sharp attention was drawn to} 
\the salmon situation with the 
failure last August-September of 
‘the Adams River run of sock- 
| eyes, 

On the basis of the four-year 
ieycle (from the ocean upriver to 
|the spawning ground; from the 
|spawning ground to the ocean 
and return) one of the biggest 
runs of recent years was expect- 
|ed. It was to be the first big test 
of the fishways at Hell’s Gate 
|eanyon, built to help the fish get | 
|past that turbulent spot on the| 
| Fraser River. 

The industry had made big} 
|preparations for the run. Fleets) 
|were ready for the actual fish- 
ing in the waters off the mouth 
jof the Fraser. But the run didn’t 
materialize. 


Why the, Run Failed 
Some of the scientists on the} 
| West Coast hadn’t been too op- 
itimistic. Their feeling was justi- 
fied when, after the failure, they 
dug back farther into the facts. 

“A delayed escapement of 
sockeye in ‘1946, combined with 
low water temperatures, may 
have been the major contributing 
cause for the decline in the 1950 

| Adams River run of sockeye sal- 
mon,” the International Pacific 
| Salmon Fisheries Commission an- 
‘nounced following its October 
| meeting in Kamloops, B.C. 

/ The commission pointed out 
ithat while possible adverse ef- 
|fects of the 1948 Fraser River 
|flood might have caused damage 
|to the seaward migration of the 
jyoung fingerlings, other factors 
j|may have entered into the de- 
cline. 

The 1946 run was late, and a 
delayed escapement to the 
spawning beds of 2.4 million 
sockeye was further aggravated 
by extremely low water in the 
Fraser and Thompson River can- 


"yons, ' 


11.5 | berni Inlet in such a way as to 


provide a usable formula for the 
ready assessment of similar prob- 
lems in other areas.” 

Power: “The diversion of water 
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NEW WESTMINSTER 


Western Canada’s Great River Harbour 


INDUSTRY 
SHIPPING 


FISHING 


TRADING CENTRE 


_ BUILDING PERMITS 


AVERAGE TEMPERATURES APRIL TO OCTOBER—58°; NOVEMBER TO APRIL—41°; AVERAGE ANNUAL PRECIPITATION 50 IN. 


The Heart of B.C.’s' Lumber Manufacturing 
Second Largest Industrial Centre in the Province 
Annual Value of Products—App. $80,000,000 


A Deepsea Freshwater Port 
Dockside Facilities Second to None 
Direct Shipping from Factory to Overseas Markets 


Home of the Famous Fraser River Salmon Fishing 
Fleet 


Headquarters International Pacific Salmon Fishing 
Commission Established to Preserve the Industry 


For more than 150,000 people in the Prosperous 
Fraser Valley Area 


Over $2,500,000 Annually 


MORE THAN EIGHTY PER CENT OF CITIZENS OWN THEIR HOMES 


CORPORATION OF THE CITY OF NEW WESTMINSTER 


For Further Information Write 
CITY HALL — NEW WESTMINSTER, B.C. 


J. LEWIS SANGSTER 


MAYOR 


conditions which is a matter of 
grave concern to those engaged 
in fisheries for anadromous 
species or those charged with re- 
sponsibility for maintaining the 
fisheries. 

“The problems arising from di- 
version are familiar to the Pa- 
cific States, but are relatively 


ity, but 


On Vancouver's 
TCA Me ALG LIER 


Vancouver Harbour 


most efficient marine firefighting unit 
on the entire Pacific Coast. This is 


chiefly because of 


When in full operation, these giant 
centrifugals can generate greater 
water pressure and volume than that 
developed by 100 firemen . . . each 
manning a regulation fire hose at 
average city pressure. 


--m these pumps do the work of 
100 Firemen ............cssccssssosssvsssessseees 


now has the These pumps were designed and 
built by PUMPS & POWER, Lid. For 
nearly 40 years our technical staff 
has specialized in the development, 
adaptation and installation of hy- 
draulic machinery for Provincial, 
Civic and Municipal projects through- 
out B. C. We are at your service 
teo. 


five big pumps. 


SECRETARY—NEW WESTMINSTER BOARD OF TRADE 


the responsibility 


or 


WILFRED A. GREENE 


CITY COMPTROLLER 


way the B. C, situation has cer-/is intending to neglect its respon-;contribution made by any par- 
tain advantages from the point of | sibilities in the matter.” 
view of fisheries. In Canada the} 


Research: “A 


Tee 


[ss YEARS IN HYORAUL ICS) 


a 


(Continued on page 28) 


| ticular ‘run’ of fish. It is conse- 
long-standing | quently impossible to assess the 
control of power developments is| problem in regard to the fisher- | importance of integral parts of 
vested in the provincial author-|ies of British Columbia is that of | the fishery resources or to detect 
of | obtaining suitable -statistics. Data|changes in their contributions to 
maintaining the anadromous fish-|on the sales of processed fish are| the industry.” 
eries lies with the Federal Gov-/| accurate and total catch statistics | 
ernment through its Department: have been reasonably good. 

of Fisheries. There is no indica- 
for power and irrigation is an- new to British Columbia. In one) tion that the Federal Government! not generally obtainable on the, 


Dr, Hart quoted Burton’s re- 
port: “The biologists, if they are 
“However, reliable figures are|to make anything approaching 





The Reeord of Pro 


a 
Vancouver | 


Population (Greaier Van- 

couver) — 568,114 
Building Permits: Value 
. $48,707,667 


.» 54,281,222 

With 50% of the province's 
population concentrated in the 
Municipal boundaries of Greater 


Vancouver, expansion of second- | 
ary manufacturing is of prime | 


concern to the area. 
The growth of smal] industries 
has been marked in recent years 


embracing fields from the tradi- | 


tional lumber and wood-working 
to smal) 
special- 
ty plants.| 
That the 
trend is 


likely to! 


continue is 
in‘licated by 
the fact tha: | 
out of 260) 
manufactur. | 


ing tirms in- | 


corporated 
in B.C. las 
year, 1533 
were in Van 
couver; out 
of 200 in the 
previ 

ous year, 
there were 129 in Vancouver. 

What that expansion has meant 
to Vancouver is indicated by re- 
tail sales, estimated at $426.4 mil 
lions for 1950, or 52% of the B. C. | 

otal. 

+ Total value of building permits 
for the area within the greate~ 
‘municipality show the expansion 
which has taken place on al) 
sides: 

Vancouver City .... $34,999,669 

Burnaby 10,457,25! 

N. Vancouver City .. 1,361,220 

N. Ver. District .. 4,342,610 

West Vancouver .... 3,120,472! 

While the over-all value of 
building permits was more than 
10% over 1949, housing construc- 
tion dropped slightly to $24.8 
millions. Here’s the 1950 value of 
housing by areas: 

Vancouver City .... $11,919,360 

Burnaby .. .. ~—- 7,592.65" 

N. Vancouver City .. 1,012,900 

N. Ver. District ..... 3,681,000 

West Vancouver .... 1,504,60C 

The growth of suburban areas 
has created problems in trans- 
portation, etc. New 
bridges to link major areas are 
under study. 

Major project on the agenda 
now is construction of Granville 
Street bridge. 

Lowest tender for structural 
work is $6,254,376 submitted 
jointly by B. C. Bridge & Dredg. | 
ing Co, and Dawson, Wade & Co. 
If accepted this will probably 
mean city will have to spend 
about $12 million on structure 
approaches and land purchases, 
Nearly $4 million has already 
been allocated for this, rest has 
to be raised. Work will probably | 
start this year as Dominion and 
Western Bridge companies report 
they are almost certainly assured 
of supplies of steel from Britain 
for it. They would act jointiy as 
steel suppliers. 


Mr. Baker 


schools, 


Money allocated for capital ex- 
penditures in 1950, under city’s 
10-vear civic improvement plan 
was $8,429,000, largest amoun‘ 
ever set aside in single year. Most 
of it was spent, too. 

It included: $1,800,000 for 
street improvements: $1,450,000 
for bridges and viaducts, $1 mi! 
lion for sewerage, $750,000 for 
waterworks, $73,000 for building 
and general: $396,000 streetligh'- | 
ing; $40,000 for fire alarm and 
police patrol] system; $870,000 for 
police station and substations: 
$350,000 fire halls and fire pre 
tection; $400,000 park improve- 
ments: $50,000 branch libraries; 
$1 million schools; $250,000 hos 
pitals, 

The city is also toying with the 
idea of a new police station, audi- 
torium and civic centre. All these 
could total $5 million or more 
but they are not definite yet 

Vancouver ‘Water Board also! 


fomy of 


- 


BHT a eine aati 


ws 


What's the record B. C. community growth? How's 
building activity, industrial and municipal expansion? 
Presented here and on following pages are reports on 

- leading B. C. communities, prepared by The Financial 
Post with the co-operation of local Board of Trade and 


SLhamber of Commerce officials. 


has tenders out for the big 
Capilano dam project. This, how 


}ever, is involved im wrangling 


over contract. B. C. Bridge & 


Dredging was second lowest bid- | 
der with $6,214,781 and Was | 1959 . 


awarded the contract. This com- 
pany bid jointly with four other 
firms. The lowest bidder, Gilpin- 
Nash. Ltd., which was $450,009 
below, has raised a protest about 
this. Greater Vancouver Water 
Board will hold a special meeting 
March 28! to decide what thev 
will do. 


Capilano Dam is across the in- 
let — but would supply water for 
Greater Vancouver area, and 
city and surrounding municipali- 
ties have voice in it. Full dam 
will cost $8 million or more, 


Board of Trade President i 
Ralph JQ. Baker, president and 
managing director of Standard 
Oil of B. C., active in community 
and social welfare work. 


Port Alberni 
Population — 13,500 (including 

suburbs) 
Building Permits: Value 
$694,236 
$1,024,100 


Expansion of existing plants 
continues to keep industrial ac 


| 
| 
i 
| 
| 


Victoria 
Population — 115,450 (1949 in- 
eluding suburbs) 
Building Permits 
1949 


Value 
cvcccveces 816,300,394 
‘ 11,800,980 


Expanding from a ‘population of 


| 72,000 in 1938 Greater Victoria 


|ing material 


has exper- 
ienced acute 
growing 
pains, is con- 
centrat- 


| expansion in 


| 


tivity at a high level in the Port} 


Alberni area, centre of a majo! 
logging, lumbering and pulp and 
paper section of Vancouvel! 
Island's West Coast. 


It is the home of Bloede', 
Stewart & Welch, Alberni Paci- 
fic Lumber Co., Tahsis Lumber 
Co. and Sproat Lake Sawmills. 


Keeping pace with the indus- 
trial activity, are plans for a $1 
million school and $900,000 
hospital. 


Chamber of Commerce pres'- 
dent is ‘William Chatwin; secre- 
tary, Dave Saunders. 


Kamloops 


Building Permits Value 
1950 $388,640 
Population—12,000 (estimated) 


As a strategic railway divi- 
sional point and junction of two 
transcontinental rail lines, the 
population of Kamloops has 
doubled in the last 10 years. 
North Kamloops, an immediate 
suburb, adds 3,000 to the total. 


In a big housing boom to keep 
pace With population ‘growth, 60 
new houses were built last year; 
60 more expected this year. Com 
paratively new industries to the 
community are Kamloops Unitea 
Dairies Ltd, Stewart and Marsh 
Ltd. (cement blocks and bricks) 
Sicks Canadian Brewery Enter 


| increased its 


‘expected in 


prises Ltd., and B. C. Seeds Lid., | 


added last year. . 

Thompson Valley Lumber Co 
Kamloops Lumber Co. and B. C. 
Interior Sawmills Ltd. are major 
companies in Kamloops impor- 
tant lumber industry. Early 
development resulted from the 
vold-rush in the ‘1860's, but sec- 
ondary to lumbering today, econ 
the area is based on 
farming, cattle-ranching, dairying 
and fruit and vegetable shipping 

Kamloops is the centre of one 
of the largest sheep and cattle 
ranching areas in Western Can 
ada. Apple orchards becoming 
increasingly important. 

The thriving and expanding 
community is served by four 
banks, a 182-bed hospital, six 
hotels with 222 rooms. 
Trade president is D. Ellsay; per- 
manent secretary, D. Hickman. 


HAGAR INVESTMENTS LTD. 


Stock Brokers and Bond Dealers 
MEMBERS: 


Investment Dealers A 


ssociation of Canada, 


B. C. Bond Dealers Association, 


Vancouver Stock Exchange. 


VICTOR 


LA, B.C. 


THE VANCOUVER 


NEWS-HERAL 


B.C.'s st. 


in the Morning Field 


Vancouver's & B.C.'s 


rd. 


largest newspaper 


& Canada’s iL = 
City Zone Audience 


That's the positiow of the 36,820 A.B.C. af the Vancouver 


NEWS-HERALD 


housing ac- 
commo- 
dation, in- 
dustrial 
area, port 
facilities and 
munici- 
pal service 

Lumber 
ing, Victor- 
ia’s largest 
industry en- 
joyed a suc- 
cessful. year. About 40 firms 
employing 14,000 plus subsidiary 
industries produce merchantable 
lumber, doors, fence posts, barrel 
staves and a variety of wood 
products; exported in 1949 were 
220,000. tons of wood products. 

Latest figures place the total 
number of service and manufac- 
turing industries at 675 in 1949, 
an increase of 37 over the pre- 
vious year. Peak period empioy 
ment in these industries in 1949 
was 13,113 with a payroll of $26,- 
845,893. 

Shipbuilding experienced a de- 
crease in employment from 2,058 
to 1,045 in 1949, but the industry 
pace during 1950 
Manufacturers are looking for 
increased business this year in 2 
possible defense boom, 


Mr. Hawes 


Major ‘industrial expansion is 
British Columbia 
Cement Co., with large operations 
at Bambertun. A new hosiery 
mill is under construction in 
Victoria. 

Exports through Victoria in 
1948 were valued at $15,454,380, 
increasing to $16,052,657 in 1949. 
Imports tncreased in the same 
period frem $11,636,878 to $12,- 
532,304. Accompanying Victorias 
plan to increase industrial area 
for future 
expansion is 
a need for 
increased 
port. faciil- 
ties. Railway 
facili -§% 
ties from 4 
Eastern 
Canada and 
the U. S. are 
adequate to 
meet in- 
creased 
internal vol- 
ume. 

From Jan. 


1950 to Jan. 


ilighting 


Board otf | 


| 


+ 


| Victoria in 


1951 Vic- Mr. Warren 
toria’s school 
population increased by 701 pu- |! 
pils; school budget rose to $2,607,- 
707 this year from 1950's $2,230,- 
701. Municipal expansion included 
library building, $146,100; street 
extensions, $21,300; 
streets (new work) $281,500; 
sewers, $67,600; new water mains, 
$99,100; parks, $14,750; new fire 
hall, $15,250. 

Housing accommodation was 
increased by 165 residences, 16! 
duplex buildings and eight apart- 
ments in 1950. The city is served 
by two hospitals, St. Joseph's 
considerably expanded in 1950, 
and Royal Jubilee, operating cost 
$1,750,000 millions during the 
year. 

Managing director of Shawni- 
gan Lumber Yards Ltd., Fred W. 
Hawes is president of the Cham- 
ber of Commerce; past president 
Victoria Division Boy Seout Assn.,: 
past District Governor Gyro | 
International, , 

Chamber of Commerce man- | 
aging-secretary is George I.| 
Warren, commissioner. of Victoria | 
and Island Publicity Bureau for | 
past 30 years; immigrated. to | 
1912 from U. §S.,,' 
entered insurance business; active 
on executive of many clubs and | 
associations, 


Rossland 
, Population — 5,000 


_ Expansion of Consolidated Min. 
inging & Smelting Co. at Trai! | 


| Is reflected in the higher activity 


around Rossland, residential site| 
for many Trail employees, 

In 1949, 
some 20 new | 
homes were 
comple-! 
ted: 25-39! 
were fin-| 
ished cir} 
1950, and! 
the same} 
number are | 
in sight for | 
1951. } 

A $1 mi!-! 
lion = schoo! | 
is nearing | 
comple-! 
tion to takes | 
care of ex- 

Mr. Wallace. Pafided nop. | 
wlation, | 


Board of Trade president is | 


| R. B. Wallace, secretary for three | 


years, and before that, secretary | 
of the B. C. Southern Interior | 
Associated Boards of Trade. 


New Westminster 
Population—35,000. 
Building Permits 


1949 .. 
1950 2,592,660 


While no new industries were| 
added in 1950, expansion of exist- | 
ing industries sent building permit 
value soaring in New Westmin- 
ster, B.C.’s 
second larg- 
est indus- 
trial centre. 

Expan- 
sion _ has 
been steady 
for the Fra- 
ser iver 
port over 
the* past 11 
years, with 


Value | 
. $1,650,505) 


/a population 
| increase 
lover 50%. 


of 


A modern : €. 
power plant 5 
was com- ; 
pleted and Mr. Pulsifer 
manufac- | 
turing facilities improved ‘at Can. 
Western Lumber Co, plant at 
Fraser Mills. Greater use 1s 


‘being made of waste products. 


_B. C. Manufacturing Co. com- 
pleted a three-year project, is 
now converted for Western Red 
Cedar Siding production. Other 
industrial advances: 

—Canadian Forest Products 
Ltd., Pacific Veneer and Plywood 
Division: doubled hardboard out- 
put capacity, new drier added, 

—Heaps Waterous Ltd.: added 


new range of products in sawmill; 


equipment, have developed 
Swede-type gang saw, expanded 
export market. 

—Timber Preservers Ltd.: added 
machine peeler for cedar and fir 
poles to increase output, added to 
timber fabricating department 
capacity with new installations. 

—Westminster Ironworks Co.: 
trebled logging donkey produc- 
tion in 1950, started manufacture | 
of new-type municipal garbage 
collector, 

—Gypsum Linie and Alabastine 
Canada Lid.: now 6n 24-hour day, 
output of wallboard up 20%, | 

—American Marietta Co.: add-- 
ed to storage capacity, increased 
production of synthetic resin 
glue. 

—Alaska 


| 


Pine Co.: 1949 addi- 


j|tion of gang mill brought about 


big 1950 production increase. | 
—Pacific Pine Co.: doubled 


dressed lumber production with? 


addition of planer mill. 
Shipbuilding also expanded) 

during the year. Projected indus- | 

trial expansion for 1951 is on the; 


gress in Communities of B. C. 


planning board for Westminster 
Paper Co.; Supreme Shingles will | 
complete this year a re-manufac- | 


* 


turing plant planned in 1950. 

With its prosperity based on 
the primary industries of forests 
and fishing, New Westminster 
keeps a con- 
cerned eye 
on world 
trade condi- 
tions, In 1947 
it ranked 
sixth among 
Canad- 
ian ports in 
value of ex- 
ports, with 
more than 
$130 million 
shipped out 
from its 
“deep-sea 
fr sh - 
water” faci- 
lities on the 
Fraser 
River. 

Two apartment houses and 155) 
houses were completed last year; 
so far this year 21 houses have} 
been built. Municipal services | 
were greatly improved with a 
$400,000 expenditure on new 
roads, street lights, water and 
sewer mains, sidewalks, curbs and 
paving. 


Board of Trade president, Wm. 
L. Pulsifer is a vice-president of 
Georgia Towing Co. His close con- 
nection with manufacturing and 
shipping over a period of years is 
proving a valuable asset to the 
oldest Board of Trade in B. C. 
Executive secretary is Frank C., 
Wilson, formerly active with the 
Junior Chamber of Commerce. 


Mr. Wilson 


Duncan 
Population — 12,000 
Cowichan) 
Building Permits: No. Value 
BOD. kicceasicsess Oak, Sheena 
1930... ree) | 415,668 


Population of Duncan itself at. 
3,000 takes up the area of the in- 
corporated community, and major 
expansion is in the district of 
North Cowichan. 

Major industrial expansion has 
been the opening of a chipper 
plant by Victoria Lumber Co. di- 
vision of H. R. MacMillan Export 
Co., to supply wood chips for the 
MacMillan pulp mill at Harmac. 


(North 


eeeeeee 


Recent expension has included 
two new schools at cost of $616,- 
000; a junior high school to cost 
$225,000 is planned for 1951. More 
than 40 homes were built in the 
area last year, and it is expected 
as many will be added in 1951. ' 
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Behind the superbly efficient fishing {ldets, 
canneries and cold storage plants of the 
House of Todd, lies a tradition reaching back 
to the very birth of the B. C. fishing industry. 
Today. as in the past, only the choicest. fresh- 
caught Pacific Ocean salmon bear the Todd 
label. 


J. H. TODD & SONS LTD. 
Victoria, B.C, 


if 


TODD'S satmon 


CEPERLEY, ROUNSEFELL & CO. 


Established 1886 


(1951 is our €gth year) 


9 
SUPERVISING GENERAL AGENCY 


Representing British and Canadian Companies. 


REAL ESTATE, MORTGAGE LOANS AND 
PROPERTY MANAGEMENT 


346 W. Hastings St. Vancouver, B.C. 


£ 


| Our 40th Year 


. 


BENNETT & WHITE 


CONSTRUCTION COMPANY LTD. 


VANCOUVER 


CALGARY EDMONTON 
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‘The Record of Progress in Communities of B. C. 


Kelowna 


Population — 15,000 (including 
» suburbs) 


Building Permits No. Value 


1949 cccoeccetess 407 $1,027,433 
1950 eeeestesserone 32] 1,481,499 


Growth of ‘Kelowna on Lake 
Okanagan (pop. ‘doubled in 11 
years) continues at a steady 
pace; promise for the future is 
bright. Completed this year will 
be: $700,000 hospital wing; $42,- 
500 curling rink; $25,000 yach: 
club; 50 new houses; two large 
apartment blocks. City fathers 
have a 200-acre fully serviced in- 
dustrial zone with railway track- 
age and cheap power ready for 
new industry. Seventy-three 
houses were completed last year 


Biggest industrial expansion 
last year was a $100,000 addition 
by Calona Wines Lid., the only 
grinery in interior of B. C, In the 
planning stage for this year are 
a new dairy, two garages, a stor- 
age-warehouse and several large 
retail establishments, 


With more packing houses than 
‘any other community in B. C., 
Kelowna (it means Grizzly Bear) 
is the home of B. C. Tree Fruits 
Ltd., and B. C. Interior Vegetable 
Marketing Board. Coid storage 
facilities for 2,886,900 apple boxes 
and two large fruit processing 
plants — apple juice, dehydrated 
apples, syrup, apple butter, jellv 
vinegar and other products—give 


and finished products. Jen Craft. 
racing shells and pleasure boats, 
Smith Furniture, utility furni- 
ture, Kelowna Venetian Blind, 
A. J. Jones Boat Works Lfd., Kel- 
owna Machine Shop Ltd. are 
among established secondary in- 
dustries in the city. 


A new $183,000 city hall was 
completed last year. Other major 
municipal capital expenditures 
were: $20,000 on new roads; $488,- 
600 on schools; $20,000 for hos- 
pital equipment. 


Member of the B. C. bar, C. G. 


Vernon 


Population — 12,000 (includ- 
ing suburbs) 


Building Permits: 
| 1949 Ceeheseeeseeses $1,110,996 
oe swe abe sede ene>.0 eee 


In the heart of the Okanagan 
| Valley, Vernon’s fruit industry 
|was hit hard by orchard-killing 
cold of the 1949-50 winter, but 
business was stable and construc- 
tion activity flourished. 

Two new schools were built in 
1950 at a total cost of $553,000, 
now vivid the city two ele- 


Value 


Beeston is president of the Board) mentary and two high schools. 


of Trade. As Colonel he com- 
manded Vancouver Defenses in 
the last war; then overseas as 
O.C. training unit, later be- 
coming a Judge-Advocate. He’s 
been on the Board executive for 
four years; is married, has one 
daughter, 


Secretary of the Board is 


Thomas R. Hill, YMCA super-| 


visor from 1942 to 1946; started 
Credit Bureau of Kelowna in fali 
of 1946 while on leave; became 
associated with Board in 1947. 


Kimberley 


Population — 12,000 (includ- 
ing suburbs) 


Building Permits 
TOSD ose ciecnccccccceuces Gene, eee 


Cons. Mining & Smelting Co. 


f Canada with a $5-$600,009| dairying are chief industries in| 


the city an important slice of | nionthly payroll, employing 2,100 


B. C.’s $25 
millions - a- 
year apple 
industry. 
Tourism is 
gaining 
import- 
ance. Over 
20 modern‘ 
tourist 
camps and 
four hotels 
with a total 
of 146 rooms 
await trav 
elers ove 


Mr, Hill 


is On an expansion program re- 
flected in Kimberley activity. A 


project announced in December | 


last year is a new fertilizer plant 
at a cost of $9 millions. 


A boom is expected late this 
year in the already thriving city 
when construction is started on 
the new ammonia phosphate 
plant. Scheduled for completion 
late 1952, the plant will have a 
production capacity of 70,000 tons 
annually. To boost power supply, 
a new $2,850,000 transmission 
line will be built from the 
Kootenay River supply plant. 


At Canada’s highest incorpo- 


year, it cut Kelowna-Vancouver|rated city (elevation over 4,000 
motoring time to eight hours and /| feet) is the famous Sullivan Mine, 


helped boom 
trade. 


Kelowna is also home of the 


summer 


tourist | the world’s largest zinc, lead and 


| Housing accommodation was in- 

creased by : 
two apart- 

iment Duild- 

lings and 46 

jhouses;a 

iInew fully-z 

imoder 
hotel opene 

iin October. 

| A bus depot 

jis under 

| construction, 

Good con- 

struction 
progress has 
been made 
by B.C. Pow- 
er Commis- 
sion on two 

|new units of 
33,000 hp. at Whatshan Lake. 
With production of power 

| sch@duled this spring, Vernon is 


Mr. Berner 


Value | idoking forward to abundant sup- | 


‘ply at low rates for industry. 


Fruit and vegetable canning 
jand dehydrating, lumber and 


| the farming district community. 
|In the immediate area great ex- 
| pansion in logging and lumbering 
| reflected progress for Vernon. 

Shuswap, Okanagan Dairy In- 
| dustries Co-operative Association 
|also expanded greatly. A $75,009 
|plant was built at the nearby 
community of Salmon Arm, serv- 
| icing about’ 600 farmers and em- 
| ploying an additional 12 persons 
| The Co-op’s Vernon $250,000 plant 
‘employs 40; annual sales $1.5 
| millions. Their dairy products are 
distributed across Canada; have 
| copped nine first in Toronto but- 
ter shows, including the 1950 first. 


Municipal construction in- 
cluded 1.01 miles of storm sewers 
| and 1.48 miles of sanitary sewers, 

bringing the total to 8.63 storm; 
24.9 sanitary. Several new. fire 
|hydrants and a completely’ new 
fire alarm system helped reduce 


| program is under way there. 


last year. Municipal] fathers hope 


auto sales manager. He emi- 
grated from Sweden to America 
in 1903, came to British Columbia 
served in the Canadian Army ia 
World War I enlisting as 4 
private and returning as company 
commander; was chief inspector 
VLA for B. C. after last war: 
serves as director on the Vernon 
Hospital Board. Secretary of the 
Board of Trade is J. A. J. 
Illington. 


Courtenay 


‘Population—12,000 (including 
suburbs) 


Building Permits—No. 
1949-50 ........0606 122 


When present electrical power 
conversion from 25 to 60 cycles is 
completed early in April this 
year, considerable industrial ex- 
pansion is anticipated in the 
Courtenay district. Biggest ex- 
pansion last year was with B. C. 
Power Co. which now has 15,000 
kva available and employs 20 lo- 
cally. 

Logging, farming, coal mining 
and fishing all play a part in the 
economic life of the city. Comox 
Logging Railway Co. heads the 
local logging parade; 


and shipping by barge to the 


mainland drom Vancouver Island. | 


| Courtenay is headquarters for 
Bree fishing boats, 


In the largest agricultural area 
| on the Island the district is well 
|suited to mixed farming. Active 
business is carried on by Comox 
| Co-operative Creamery Assn, and 
|B.C, Vegetable Marketing Co- 
|operative Assn. Outside of farm- 


ing, employment in the district! 


has reached 2,200. 


Extensive iron developments 
within a 40-mile radius are seen 
for future economic expansion. 


An acute housing shortage was 
alleviated by 125 new houses in 
1950; about an equal number are 
jin the blueprint stage for 1951. 
|New roads in Courtenay and 
| Comox cost $9,000 last year. Ex- 
|tensive rural highway construc- 
tion in the district was under- 
taken by the province. 


Estimated expenditures for 1951 
include: Courtenay waterworks 
improvements, $30,000; small boat 
harbor, $40,000; Comox break- 
water, $80,000; school by-law 
(pending), $900,000; Safeway 
store, $150,000; New Courtenay 
fire hall, $50,000. 


Canadian | 
Collieries (Dunsmuir) Ltd. finds} 
its coal market in local needs, | 
coaling of deep-sea freighters 


Prince Rupert 
Population — 11,000 (esti- | 
mated) 


Building Permits Value 
1950 seeeeee $1,094,300 


Big industrial expansion is 
j}under way for Prince Rupert, 
| Columbia Cellulose Co.’s new sul- 
phite mill will be in production 
this summer. Under construction 
since 1949, it will employ 450 men 
I ‘ at the plant, 
500 in woods 
opera- 
tions; will 
turn out 259 
tons of dis 
solving pulp 
I daily for 
\% mrayon and 
- other .syn- 
thetic ma- 
terials. 
Canadian 
Fishing Co, 
has com- 
pleted con- 
struction of 
; a salmon 
: cannery on 
Mr, Gilker sau’ aiee 
waterfront, rated at $650,000. It 
will go into production this 
season, The fishing industry is 
healthy and expanding rapidly. 
B. C. Packers are constructing a 
$250,000 fish reduction plant for 


fish meals and oil production. 
The projected Aluminum Co. 


| of Canada plant at Kitimat would 

further swell Prin¢e Rupert busi- 
|ness activity. Port activity, ENR 
; owned and operated, is expécted 
;to be greatly increased to meet 
| industrial expansion, 


Nineteen houses are under con- 


| struction and negotiations are 
| well-advanced for a start on 200 


new houses 

with gov- 

ernment 

assistance. A 

large U. S. 

administra- 

tion building 

built during 

the last war 

has been 

bought by 

local _ busi- 

ness men 

and will be 

conver- 

E ted into a 

| 4 60-family 
apart. 


Mr. Linzey ment block, 
at an esti- 


Laas 
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F irreen years after Confederation, the Northern tradition of electrical service 
began with the manufacture of equipment for “Mr. Bell’s remarkable invention.” As 
the frontiers of the nation were pushed in all directions, Northern service was 
expanded to meet the increasing industrial and communication needs. Today, everywhere 
in Canada, on land, sea, and in the air, from great mills to modest homes, North 
and South, and West, from St. John’s, Newfoundland to Victoria, B.C., Northern 
Electric is on hand , . . serving you and the Nation, 


Morthern Yaectric. 


THE NAME TO REMEMBER FOR ALL HOME APPLIANCES LARGE & Sesh 
COMPANY LIMITED” ‘ 


interior’s largest lumber mill, S.| An estimated 250 houses were | to create a Vernon City Museum 
M. Simpson Ltd. Lumbering in| built in the city last year. Muni- this year. 

all phases plays an important | cipal expansion incluued $120,000} Board of Trade president is 
industrial role in raw material ' on new roads; $300,000 on schools. | Major Adolph Berner, garage and 


mated cost of $130,000. Nearing 
Pot peing pcre ogra of| completion are two schools, in- 


Woodland; secretary, Mrs. E. ares a $750,000 expenditure. 
Cliffe. Chamber of Commerce presi- 


dent is J. C. Gilker, assistant 
resident manager of B. C. Pack- 
ers; engaged in fishing industry 


all his life; married, two children. | managed the local WTPB until 
P. H. Linzey, secretary, has lived | 1947, is manager of Prince Rupert 
in Prince Rupert for 37 years. He | Realty Co. 


ACK IN 1925, a group of enterprising, optimistic, B. C. business- 

men established a small distilling plant on the banks of the 
historic Fraser River near Vancouver, They founded what has become, 
within a quarter of a century, the largest independent distilling industry 
in Canada... United Distillers Limited. 
A single corrugated iron shed was all that sheltered the available 
machinery of the fledgling distillery during its early years. But, the 
demand for its products grew. The company was gradually able to 
increase and extend its premises and to install the most modern disitill- 
ing equipment. 


Today. the complex machinery, the laboratories, the maturing houses 
and the administration offices are housed in large, modern buildings 
dispersed over 15 acres of land. 


Many trades and professions are represented on the staff of United 


UNITED 


VANCOUVER, B.C. 


Distillers Limited. Analytical chemists, master-distillers, coopers, blen- 
ders, and various other skilled people merge their efforts to produce 
and market quality beverage spirits and industrial alcohols. Company- 
employee relations are such that many of these people are “originals” 
who joined the firm on its establishment in 1925. 


United Distillers’ products find a ready market across Canada and were 
exported to thirty-seven different countries. Payment for these exports, 
much of it in American dollars, returns to work in British Columbia in the 
form of wages and salaries and in payment for goods and services used. 


This short history is not unusual. It is a success story that has been 
duplicated by many firms in Canada’s westernmost province. The real 
significance of the United Distillers story lies not alone in financial 
successes, but rather, it is an example of what men with courage, vision 
and plenty of hard work can and have accomplished in British 


DISTILLERS LIMITED 
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r Firms Join in Big Steps| » ¢ elletly « Co. 
LIMITED 


Stock and Bond Brokers 


R. Gelletly 


Pulp and Paper Mills, Lu 


Of all the giants of British Columbia industry, the 
pulp and paper industry has grown fastest, to reach its 
record —— of $75 millions last year. Nearing com- 

letion or under way are projects totaling $150 millions. 
Hare are the companies involved, what they’re doing— 
and what it means in the full utilization of the vast forest 
resources of the Pacific Coast. 


was suddenly shut down, and|provements will be continued, | 
Sotg Paper Co. started looking|too, during the coming year. | 
for a buyer, which ultimately| Sidney Roofing & Paper Co., | 
was Canadian Forest Products.;whose president. is Canada’s) 
The mil) will be producing pulp| minister of fisheries, R. W. May- | 
again by May, and the new|hew, completed a program of} 
owners have big plans for its|expansion about a year ago) 
future. \which virtually doubled its) 


Powell River Expansion | capacity a pulp and won| 
dustry. with the up-and-coming Alaska|ly untouched tigberland and|Koerners were quick to make a) Of the established companies | Papers. The plant ne Co a oe 
. Nowhere in the world has there | Pine group, iclose to plentiful waterpower. (deal. It’s likely to be of great|in the pulp and paper field west Weatminate caouen ‘rice: Yeasts} 
been such a concentration of new| Already this year there has| A third mill might be located|mutual advantage, since it will’ of the Rockies, Powell River Co. | rami} acer “ installed SS acee 
construction and modernization in|*been another striking develop-|on the west coast of Vancouver|give Abitibi a foothold on the js the oldest and biggest, with a Ys y 
this field as in Canada’s west|ment in the acquisition of the |Island, where logging activities 


Give New Boom to BC Industry 
With Integrated Operations 


This is a year of continuing ex-)ly owned by B. C. Pulp & Paper 
pansion in British Columbia’s;Co., and integrating the wood 
fast-growing pulp and paper in-|supply operations for these mills| 


D. C. Ritchie 


MEMBERS 


\paper machine to increase its) 
: : |production of specialt apers, | 
coast province. During the past pro n Pp y pap 


|tissues, wrapping ades, etc.,' 
jand is planning additional in- 
|crease in output this year. 

J. J. Herb, now chairman of 
the board, started his long career | 
in the paper industry as a| 
sweeper in a mill at Merritton, | 
Ont., where he rose to superin- | 
tendent. He has been consistent- 
\ly successful in the West and in 
|addition to the New Westminster 
mill, whose president is his son, 
E: M. Herb, his company has a 
mill across the border at Belling- 
ham, Wash., directed by another 
son, 


four years developments at the 
various pulp and paper mills, op- 
erating and under construction, 
have represented an expenditure 
actually made or authorized to- 
taling more than $150 millions. 
And the pace is being ‘maintain- 
ed this year in_ spectacular 
fashion. 

All the established pulp and 
paper producers have shared in 
the expansion, installing new 
equipment or otherwise enlarg- 
ing their operations with a view | 
to increasing production or im-| 
proving their product. And in| 
addition several new projects 
have been launched. 

To such an extent has expan- 
sion taken place that it is a rea- 
sonable forecast that within a) 
few years British Columbia will | 
be a comparatively close rival to! 
Quebec and Ontario in volume! 


} 


of annual output, at least in some | Current expansion is a mere flash| shingles or plywood. 


divisions of the industry. 
Some of the Signs 


Already, at Powell River, the) 
province is able to boast one of | 
the world’s greatest newsprint | 
producers. In a few weeks one} 
of the continent’s major produc- 
ers of dissolving pulp will go into | 
full operation near Prince! 
Rupert. 


Port Mellon pulp mill formerly 


|have gradually been extended in|market for wood that 


west coast and the Koerners a) production in 1949 of more than 
might | 285,000 tons of newsprint and 


owned and operated by Sorg Pulp recent years; a fourth at Kitimat, | otherwise be more difficult to | 34,280 tons of sulphite pulp. The 
Co, by the powerful Canadian| depending on when and if the | dispose of at a satisfactory price. success of this company under 


Forest Products, Ltd., and the an- 
nouncement by this concern of 
extensive improvements there at 
a cost of some $5 millions. 


The Westward Trend 


These and similar moves are 
all indicative of the westward 
trend of the industry in Canada. 
The reason is simple—there are 
available vast stands of suitable 
pulpwood timber, combined with 
abundance of cheap waterpower, 
ready accessibility to mill sites 
by tidewater and rail, a growing 
reserve of labor and a fund of 
know-how resulting from prac- 
tical experience and the influx 
of experts from other traditional 
pulp and paper producing re- 
gions, 


Nor is there any sign that the 


in the pan, a sudden growth 
based on abnormal conditions not 
likely to continue for long. 

On the contrary, it would not 
be surprising if the present year 
were to witness further ex- 
pansion and the announcement of 
additional mills. Unlike some 
other regions of Canada, there is 
still room in British Columbia 


Aluminum Co. of Canada pro- 
ceeds with its gigantic power and BP en a 
aluminum project. And there are | a —— position was Cana- 
other sites, actively under consid- | oe. orest Products, which also 
ites of Integration sourcefulness of former Euro- 

For the ‘spectacular . trend of | Peans with plenty of money and 


Canadian Forest Products 


ja desire to establish in British’ 


the past few years there are two | Columbia. 
d »minant explanations ag the} When the principals of this 
seemingly inexhaustible market | company landed. in » Vancouver 
for pulp and paper at steadily | shortly before World War II 
climbing prices, and the policy of| they were primarily interested. in 
| the larger timber processing COM-|the” possibilities of the textile 
panies toward integration—a pol-) business because that had been 
icy dictated by hard, economic ; 414). occupation _ previously 
| facts. = 
Until a relatively short time momeone miggesed that they 
| ago British Columbia’s great for- 
|est industry, whose total produc- |... created a fantastically large 


jtion dast year was worth close | 4 k : 
oars jmarket for plywood for the air- 
to $400 millions, thought almost | craft factories, Canadian Forest 


(entirely in terms of lumber,| products benefited handsomely. 


There were a few big paper Pes company expanded 


: : lumber field with a big mill 
operations such as Powell River| ye, Vancouver, and bought one 
Co. and Pacific Mills and some | of the biggest blocks of timber 
pulp producers such as represent-| then available near the northern 
ed by B. C. Pulp & Paper Co.’s| eng of Vancouver Island. 
two mills, and there were spe-| Canadian Forest Products 
cialty mills such as Westminster | eventually found itself in rough- 
— ae ~— er eens liy the same predicament as the 
aper Co. But they belonged | other lumber producers, and the 
to a family of their own, with 


the vigorous direction of Presi- 
dent Harold S, Foley is effective- 


|ly told by the solid gains made 


|should go into plywood instead | 


land they took this advice. When| 00d Position through 


into | 


its beginning to the re- | PY 


} 
; 
| 


} 


; 


| 
| 


its securities on the stock 
market, as well as by its gradual- 
ly rising production volume. 
More than a year ago Powell 
River brought into production its 
No. 8 paper machine and _ this 
was only one item in a program 
of expansion which since the end 
of World War II has represented 


an expenditure of more than $15) 


millions, Improvements in the 
mill have been continuing, and 
im the past few years the com- 
pany has strengthened its pulp- 


purchase of additional timber. 

Pacific Mills at Ocean Falls is 
probably the most 
producer in British Columbia, 
with kraft, board and many 
specialty lines as welbk as pulp 
and newsprint among its lines. 
This subsidiary of the Crown 
Zellerbach Corporation of San 


Columbia Cellulose 
Of the mills coming into pro- 
duction this year the biggest is 


the | 


diversified | 


Vancouver Stock Exchange : Calgary Stock Exchange 
B; C. Bond Dealers’ Association 


655 W. PENDER ST. Marine 2488 VANCOUVER, B.C, 


that of Columbia Cellulose Co.,;of which will be used by the 
a subsidiary of Celanese Corp. of| parent company in the manu- 
America, 
under 
Island, south of Prince Rupert,| some $27 millions, has given the 
for the past two years and will| Prince Rupert area a year-round 
be in full operation in April, pro- payroll. It has given a tremen- 
ducing more than 200 tons of|dous lift to the whole economy 
high grade dissolving pulp, most 


The plant has been | facture of textile yarns. 


construction at Watson} This development, costing 


(Continued on page 30) 


HIGHER INCOME TAXES 
ARE INEVITABLE... 


Francisco recently made impor-| 


tant changes in_ its 


mill to increase production ‘and 


\raise the general quality of its 


company had two assets of tre-! 


output. A good deal of President 


sawmill | 
facilities and also improved’ the 


You owe it to. yourself to investigate the Tax-free Capital 


Appreciation possibilities of British Columbia's expanding 


7 for more pulp and paper opera- 

At Duncan Bay, on the east|<: : 
cnt of Vaneouve nan ang Hom and BE one, ao. Pur 
Sew, aa. anil ~ scheduled | |i stions for them already under 
to start production by the sum-| 2. | 
gy She months ago, the| A leading authority on forest not been for a gradual awareness | 4. 4 move that fitted nicely into | 
great lumber organization of H.| resources of British Columbia has | 0n the part of the lumber indus- | ihei- plans. 
R. MacMillan Export Co, com-|Pin-pointed the location of sev-|try that it was missing a tremen-| Port Mellon mill, which 

leted its bleached kraft pulp| eral prospective mills likely to be | ous opportunity by failing to ee h oh > . 
> Nenal Is var | initiated in the near future. One| Utilize at a profit the enormous |5ad passed through several own- 
NN Ee ee ee f them is in the Arrow Lakes | Wastage naturally resulting from|¢tships and periods of intermit- 
couver Island, following ewiftly | eee ae Ke British Col _an operation based solely on pro-| tent activity, was operated during 
in the wake of the new kraft mill | @isirict, where the British Colum- duction of such things as boards,| World War II by the Sorg Paper | taken over by the Abitibi-Alaska 
of Bloedel, Stewart & Welch, an-| bia nee has recently | shingles and plywood ’| Co. of Ohio when the latter found Pine combination. It will hence- 
other big lumber operation, at ae — "could ee oa ged fo gaan eh was the influ- | that it was unable to obtain pulp| forth be operated under the name 


Port Alberni, on the island’s west alert ‘from Scandinavia, its regular|of Alaska Pirle & Celanese Co. 
coast. |commodate the hydro needs of ence of the provincial govern |source of supply in prewar days.| with Les Cleminson, formerly, of 


A eas Abitibi ‘er & an interior pulp operation. ment which had already put into : . ; 

sagen caus Sees rant Another "s Yin the Prince | @ffect a forest management-pro- st har ar Sa Sort et eee seek nie i 
ing across the nation to extend its|;George-Quesnel district, which | 8t@™ calculated to GRC ee | hat i. came a an wie was| ro ram a" adeun ment. ‘chief- | 
eastern pulp and paper empire | has long been discussed as an | fuller utilization. And finally | Vv ulp prices were down snd tk Peachemed with the supply of | 
by the purchase of the Woodfibre | ideal spot for a major mill, com-| there was the market itself—of- cee a i had a il a d. i w bei oe vk d'| 
J : a ; , \fering top prices for the by-|Cheaper pulp ha come avail-|pulpwood, is no eing worke 
and Port Alice pulp mills former-*manding a vast sweep of virtual- | product of sawmills. shingle mills | able from other sources. The mill on, and it is likely that mill im- 


British Columbia has 
the HIGHEST Provincial 
QUALITY MARKET INDEX 


8.25% of Canada’s Population 
11.22% of Canada’s Retail Trade 


a henge wae tak with | mendous importance — plenty of 
eae a ig cousin, the lumber iN- | timber and plenty of capital. The 


This relationship might have acquisition of 2 controlling 


continued indefinitely if it had| anon oe Pails em pulp | 


Paul Cooper’s attention has late- Base Metal Mining Industry. 
lly been given to the Elk Falls 
{newsprint project in which ‘his 
company is participating with 
Canadian Western Lumber Co. 


B. C. Pulp & Paper 


Considerable financial outlay 
has been made during the past 
two or three years on the Wood- 
fibre and Port Alice mills of 
iB. C. Pulp & Paper Co. now! 


We recommend, without hesitation, these two Base Metal 
Properties: 


SILVER STANDARD MINES LTD. 
SIL-VAN CONSOLIDATED MINING & MILLING CO. LTD. 


For further information write 


WOLVERTON & COMPANY LIMITED 


Members Vancouver Stock Exchange 40 Years 


534 Burrard Street, Vancouver PAcific 0257 


tienen alieipitaiabinctenagiapninateeiosanigiesaittldaed tii atiatasccieet ntiicniiaiaiiings | 


ROSS WHITTALL LIMITED 


|of the big developments in re- 
cent years, except Columbia Cel- 
| lulose Co. at Prince Rupert which 
|in a sense is in a category of its 
|}own, have been the result of a 
| farsighted and extremely logical 
| attitude of the producers of lum- 
| ber, plywood, shingles and other 
/more familiar. products of the 
| west coast forest. 

Instead of burning their so- 
called slabs and other mill refuse 
or selling it as sawdust and cheap 
fuel, these mills have formed 
itheir own pulp-producing sub- 
sidiaries, and the payoff has been 
|exceptionally profitable. 
| It was this kind of thinking, 
_for instance, that induced Bloedel, 
/Stewart & Welch to depart from 
tradition and build its pulp mill 
‘at Port Alberni to utilize—at a 
| profit—material that previously 
jhad been lost to the. company’s 
| sawmills and shingle plants. 

The H. R. MacMillan Export 
Co., which seldom misses a bet, 
developed its pulp mill at Har- 
mac for the sdme reason; it al- 
ready owned or controlled the 
production of more than half a 
dozen sawmills, each one produc- 
ing its quota of usable “waste.” 

The Elk Falls project at Dun- 
can Bay is largely the result 
of Canadian Western Lumber 
Co.’s recognition that it might as 
well hop aboard the bandwagon, 
too, and convert small logs 
otherwise not readily marketable 
into newsprint, Canadian West- 
ern is one of the pioneer lumber 
operations of the west coast, 
with one of the biggest sawmills 
in the Commonwealth at Fraser 
Mills and with a big logging 
operation on Vancouver Island. 
Its partnership with an exper> 
enced pulp organization—Pacific 
Mills—in the building of a news- 
print mill provided the ideal 
janswer to the company’s prob- 
lem. 

Abitibi and Alaska Pine 

The same reasoning dictated 
the entrance of the Alaska Pine 
group into the pulp field through 
its association with Abitibi. 
Alaska Pine is the child of the 
enterprising Koerner brothers 
who came to the west coast when 
Hitler was about to march 
through their homeland, Czecho- 
slovakia. ? 

They were experienced forest- 
ers and sawmill operators, and 
to them British Columbia looked 
like a forest paradise, which in- 
deed it is. 

Cautiously they took over an 
old sawmil] on the Fraser River 
at New Westminster and turned 
it into one of the province's 
major producers. They added 
other mills on the Fraser and 
Vancouver Island and extended 
their ownership of forests. 

Like the other sawmill men 
who had been in B. C. many 
years longer, the Koerners saw 
the opportunity in pulp expan- 
sion. When Abitibi’s aggressive 
D. W. Ambridge showed an 
interest in getting into the B. C. 
pulp picture on the provision 
that he could make sure of ade- 
| quate pulpwood supplies, too, the 
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Greater Vancouver 


and Retail Trading Area has— 


58% of B.C.’s Population 
63% of B.C.’s Retail Sales! 


SUN dominates in VANCOUVER! 


ONE paper 


gives maximum 


SOURCE: 


“Sales Management — Survey of 
Buying Power, 1950" 


» « » A Pump installation that’s designed for one 
job and does that job well. You can't equivocate 
in pump design, it’s either right or inefficient. 
Babcock ‘'specialist'’ pumps have proven them- 
selves right in installations from coast to coast. 
Built to suit your requirements, their reputa- 
tion for better your guarantee. 
Consult Babcock hydraulic engineers for your 
requirements. 


service is 
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BABCOCK- WILCOX & 
GOLDIE - McCULLOCH 
LIMITED j 
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The Vancouver Sun 
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Will 1951 See Alean Under Way as New Giant Among West Coast lndustries? 
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Major Engineering, Construction Feat 
To Get Power for Aluminum Project 


In British Columbia the moun-| —The reservoir of lakes and!Chilko, itself the home of a 


tains are so big they don’t move | 
them—they go. through them or 
around them. 

Aluminum Co. of Canada pro- 
poses to do both in its $550-mil- 
lion project on the northern 
coastal area. 


It wants to put a tunnel 10| 
miles through a mountain to car- | 


ry the water for hydro-electric | 
power. And it plans to take that 
power 48 miles, up and around a| 
5,300-ft. mountain, on the way) 


to the site of its smelter. 


‘Those two proposals symbolize | 
the magnitude of Alcan’s plan to| 


move the Age of Aluminum into 
the mountains of B, C. (The Fi- 
nancial Post; March 10). 


Formal decision te proceed; 
with the big Project has yet to 
be anndunced. There are many 
angles to be considered: assur- 
ance of the markets (particularly | 
U. S.); availability of steel and 
electric equipment; 
power. 

But in the meantime, Al-| 
can is going ahead with the! 
preliminary work, backing up 
the $1 million it spent on 
engineering studies. It is build- 
ing an access road to the power- | 


and man-; 


house site on the Kemano River; | 
temporary wharves at the plant| 
site at Kitimat, and taking equip- | 
ment into the canyon dam site 
on the Nechako. 


Keep those three names in 
mind, because you'll probably be} 
hearing them often in the next 
few years. They’re the key points 
in the Alcan plan. Here’s why: 

NECHAKO—That’s the river 
on the eastern end of the pro- 
posed Alcan reservoir. A dam on 
the Nechako Canyon will stop 
the waters there and build them 
up along lakes and streams until) 
they back inte the mountains 100 | 
miles to the west. | 

KEMANO—It’s a small river! 
flowing into the Gardner Canal} 
on the ‘West Coast. It’s signifi-| 
cant because Alcan will tunnel 
through the mountains, let the) 
water backed up from the Ne- 
chako dam drop 2,600 feet, and | 
develop its electricity in a power- | 
house accessible only by a road} 
along’ the Kemano. 

KITIMAT—That’s the propos- 
ed smelter and townsite; 80 miles | 
southeast of Prince Rupert, 400 
airline miles north of Vancouver; 
on tidewater, open the year-| 
round. 

That’s the broad Alcan plan. 
Here are some of the details. i 


ILLIA 


iR. E, Powell 


H 
Sub 


streams will have a maximum 
storage of 35 million acre feet. | 
—Maximum rate of diversion 
is 9,500 cubic feet per second. | 
—Smelter capacity at the first} 
stage will be 150,000 tons an-!} 
nually. 
—Ultimate annual capacity of 
smelter: 500,000 tons. | 
—Power output at the first 
stage: 500,000 hp annually. | 
—Ultimate power output—1.6| 
million hp. 
—Transmission line 48 miles 
long from Kemano to Kitimat. | 
—Ultimately, a city of 50,000 
at Kitimat. 
—The* time—three years for| 
the first stage; five years for the} 
full project. 


Long Look at B. C. 
Alcan’s decision to go into this} 
project wasn’t taken hurriedly,| 
although the international situa- | 
tion and the shortage of alumi-| 
num made them speed up their 
plans. 
“The potentialities in British 
Columbia had been known to us 


} 
| 


|for many years, and we had, in| 


fact, given consideration to them 
some 10 years earlier,’ President 
said recently in 


;}commenting on the fact that the 


B.*C. Government three years 
ago had invited Alcan to survey 
the possibilities of producing alu- 
minum on the West Coast. 

It wasn't all clear sailing for 
Alcan. The aluminum industry 
needs tremendous quantities of 


|cheap power; cheap power means 


water, and in some places water 
means spawning grounds for the 
big salmon fishing industry, 
McNeely DuBose, vice-presi- 
dent of Alcan, following a debate 
of fish vs. power int rests at| 
the fourth Conference on Natural | 
Resources at Victoria last month, ! 


| said: 


“When we (Alcan) first came 
to British Columbia we looked 
over the Chilco area as a possible 
place for our power devélopment. 
But the fisheries people said to 
me: ‘Don’t go to Chilco because 
it will upset the economy of the’ 
country. You should go to the 


| Nechako where there aren’t any 
i fish.’ ” 


-QOpinion is still divided among 
the salmon fishing industry as to 
the extent of possible damage to 
the industry when the Nechako 
waters are cut off as a contribut-| 


|ing source for the Fraser. How- |} 


ever, it’s agreed that it’s better! 
to use the Nechako than the 


ONE CONTRACTOR for all phases of CONSTRUCTION 


British Columbia Bridge and Dredging Company offers under a single direction, 
skills of highly varied and specialized natures, ample to execute ALL phases of 
construction work. 


With its associated companies, it has total resources in personnel to handle projects 
of any magnitude, — 
Data on experience, resources and personnel readily supplied. Write W. G. Mac- 
kenzie, President, British Columbia Bridge & Dredging Co. Ltd., Vancouver, B.C. 


BRITISH COLUMBIA BRIDGE AND DREDGING CO. LTD. 


GENERAL CONTRACTORS 
Reclamation and Dredging Specialists 


Some recent construction work by British Columbia Bridge & Dredging Co. Ltd. 


Pulp Mill at Port Alberni, B.C. for Bloedel, Stewart & Welch. 

Extensive plant development for Powell River Paper Company. 

Rock Excavation of Port Edward, B.C., for Columbia Cellulose Company. 
Pulp Mill at Nanaimo for H. R. McMillan & Co. 

ydraulic Dredging for Dominion Government, Fraser River. 

aquos rock drilling and dredging, Dominion Government, Victoria. 


}level. The penstocks will carry 


| and one quarter of a mile inside a| mat, which would give the new 


1—WNECHAKO RIVER DAM will stop eostward flow. 
2—Waters in drainage area (outlined) will back up toward West. 


3—10-mile tunnel through Cascade Mountains will drop water from drainage 
area 2,600 feet. 


4—Power plant inside mountain will be capable of developing 1.6 million h.p. 

5—48-mile tronsmission line will corry power to Kitimat. 

6—Power developed would permit electric smelting of 1,100 million tb. of 
aluminum per year; mean city of 50,000 in five-mile wide Kitimat Valley. 


salmon run. 


Once the decision on a possible 
site was reached, the company 
pushed engineering plans and 
surveys at a cost of $1 million. 
Out of those plans have grown 
a patchwork of developments, 
each of which brought ,a fresh 
crop of rumors on the West Coast 
that Alcan was “going ahead.” 


Small compared to the over- 
all estimated expenditure of $550 
millions, each development has 
been another step in Alcan’s 
carefully laid program—a pro- 
gram designed to throw the 
whole project in high gear at a 
moment’s notice. 


In the early stages, there was 
surveying and drilling to deter- 
mine dam site problems, 

The transmission line from the 
Kemano powerhouse to the Kiti- 
mat smelting site posed another 
problem. It passes through 48 
miles of rugged country; at one 
point it circles a mountain 5,300 
feet, climbing 4,000 up the moun- 
tain as it goes around. 

Alcan. put five men on a 
weather crew in the area to 
check icing and meteorological 
conditions. (Lowest recorded 
temperature so far has been 15 
below zero.) Considerable depth 
of snow has been recorded. 

As a further check Alcan put 
test towers at altitude 5,300 dur- 
ing the winter, equipped with an 
automatic recorder, and these 
will be checked against the 
weather crew’s reading to deter- 
mine problems which may be 
faced in maintenance of the 
transmission line. To get initial 
supplies into the weather station, 
the company used a helicopter at 
times, 
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Scares 


Mannix Co. The Hane Latinas) 
Construction Co. has the contract 
for -temporary access wharf at 
Kitimat on tidewater at the head} 
of a long fjord. ' 

As a preliminary step for the} 
powerhouse construction, an 11- 
mile road is being built from tide- 
‘water on the Gardner Canal 
along the Kemano River to the 
powerhouse site. 


Alcan’s Agreement with B. C. Government _ 


Following are highlights df|cess of the present minimum;ing the previous calendar year. 
| the agreement between the | prices specified in Section 47 of| On other energy generated, 
|Government of British Colum-|the Land Act. No stumpage or| Alcan will pay a rental based on 
‘bia and Aluminum Co. of Can-| royalty will be exacted on tim-j|rates paid in other parts of the 
ada, regarding Alcan’s proposed |ber . . . not used or otherwise| province, taking location and 
_.. |$550 million development at | sainfully disposed of by Alcan.” | other factors’ into consideration. 
At the other end of the project,| Kitimat, as tabled in the B. C.| The company may build or im-| Annual rentals for the first 
heavy equipment is being pushed | Legislature: |prove roads; any road on its| Year and subsequently shall in no 
into the Nechako area, prelimin- | |property, “excepting roads used|event be less than 25 cents per 
ary to work on the dam. ‘entirely in connection with the| hp year. vincial schoo] taxes on the value 


Impact of the Project | operation of the works” may be| For Crown lands flooded in the |0f lands and improvements own- 
All this is adding to interest in declared a public road when such / Alcan project, the company will|/¢d by Alcan which are not then 
the big project. Its potential im-|and Tahtsa water power” (to a is in the public interest, the Gov-| pay an annual rental of 10 cents| Within the boundaries of an or- 
pact on West Coast (and Cana-|maximum of 35 million acre|°'™™ment to assume maintenance | per acre “provided however that ganized municipality or a said 
dian) construction, is seen in the| feet) | of such a road. |such rental shall, be increased if| ‘Industrial Township’; 
fact that it would call for 200,000 | Balhae | Alcan has paid the Govern-|and to the extent that two thirds}; “(b) Taxes imposed by a mu- 
tons of steel, 24,000 tons of alu-|. Alcan is given until June 1,! ment $20,000; agrees to spend at|of the average price of aluminum|nicipality on Alcan property. 
minum and 4,000 tons of copper. | 953, to begin construction. If| least $40,000 a year up to an}... is in excess of 10 cents per 
The possibility of a city of 50,-| Senerating capacity of 400,000 hp) aggregate of $750,000 on en-| 1b.” 
+43 Fs -t{h.| 2S In operation ore Jan. I, »|gineering studies, designs and/| sos : . ; : 
— . aren ate rights may not be reduced specifications in*the peried oriae! Provision is contained for the | of lands owned by Alcan in an 
n B.C. Siasts J |prior to Jan. 1, 1983, “for any! to the generation of pawée |future incorporation of “one or|‘Industrial Township’ within 


what we need.” Already envis- | a imore city or district or village} which Alcan will provide requir- 
aged is a road from Terrace, on|C2¥Se other than default by | For Hydro power use@ in the| municipalities” developed in con-|ed public services; 


. ‘+:_ | Alcan. : : ; 
the CNR 40 miles north of Kiti-} 9 | manufacture of aluminum or sold| nection with the works, and for ‘ : 
Crown Land Rights (as secondary power Alcan will/the incorporation into industrial | “(d) Taxes generally applicable 


| ‘The Government agrees to sell|Pay the Government an annual | townships of Aleam, aside | to corporations doing business in 
Morrison-Knudson of Canada| to the rest of Canada. It would); ajay such Crown lands as|7°tal per horsepower year equal : | the province. 


Ltd. have the power contract, and| mean that: farm products, coal, | to one and two-third ‘times the} Alcan is given the right to sell 
there are subcontracts to North-| lumber from the PGE area could; ™4y be needed for any parts of| average price per pound (f.o.bjelectric energy without 


ern Construction ‘Co, and Fred be shipped in direct. its project “at prices not in ex- B, C, smelter) sold by Alcan dur- deemed a public utility, 


/ 


The rentals payable by Alcan 
(on power and flooded Crown 
lands) “shall be’in lieu of @l 
taxes and other charges of any 
nature whatsoever imposed by or 
under the authority of the Gov- 
ernment .on or in respect of the 
works except— 


a es 

The Government gives Alcan (a) Provincial land and pro 
the right to store and use by di- 

; version or otherwise “those un- 


recorded waters called the Eutsuk | 


What’s Involved 


The dam at Nechako Canyon 
will be rock-filled, with an earth 
sill upstream. It will have no 
gates; located some distance from 
the dam, the spillway will be a 
low concrete section without 
gates. 

The dam will raise the level of “(c) Provincial land and school 
the lakes to 2,800 feet above sea taxes on the unimproved value 
the water 2,600 feet down on a 
10-mile rush through the moun- 
tains to the powerhouse, locaton 
on the west side of the mountains, | 


: z i 
granite mountain. <a rail and road access 


| 

sei} “The Government will not im- 
being! pose or authorize discrimina- 
tory taxes or charges.” 


home of 


The Modern “Vapor Barrier” Building Paper 


= 


Vabar is wind-proof, damp-proof and moisture-proof: odorless, clean and easy to handle: 


an ideal vapor barrier combining qualities of vapor barrier paper and moisture-proof 
paper in one sheathing. 


HE above. illustration shows the unique construction of Vabar Building Paper, con- 
sisting of 2 sheets of paper laminated together with a film of asphalt. 


Vabar is recommended for application under shingles, walls and floors. 


Rolls are 36 inches wide and contain 400 square feet. Vabar prices are highly competitive 
with ordinary moisture proof building paper. 


Territories in Ontario, Quebec and the Maritimes are open for distributors 
interested in Vabar Building Paper. 


INIT 


Write for Special Vaper: Bamwiae Hudlutin to 


SHANAHAN’S LIMITED, P.O. Box 280, Vancouver, B.C. 





B.C. Looks North to Expand Farm Production 


Need Is Seen 


For Increased 
Mixed Farming 


Does specialization pay? 

In a good year for his crop, 
any specialist will say. “yes.” 

Right now, some of British | 
Columbia’s specialists have their | 
doubts. There’s more talk than | 
for some years of the need for} 
mixed farming, 
tion, 

Like a lot of other things, i | 
can be blamed on the weather. 
Given good weather, the specia- 1947 
list will be riding his own horse 1948 
this year. But while he waits! Fryits and Vegetables: 
for 1951 weather, he looks back 1945 
‘on 1950 results—with regret in| 1946 
many cases. 1947 

Estimated value of B. C.| 
agricultural production in 1950 1948 
was $131 millions; nearly $9 mil- 
lions under 1949, and $13.2 mil-| | 1945 
lions below 1948’s record. And | 1946 
that in spite of higher prices. | 1947 

It all started in the winter of | 1948 
1949-50, when, in the words of | 


Livestock: 
1945 
1946 
1947 
1948 alee eae 
|Poultry Products: 
1945 
1946 
1947 
. 19AR 6.6% 
for diversifica- \Dairy Products: 
1945 
1946 
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PRODUCTION — TRADE IN FARM PRODUCTS 


($ millions) 


B.C. Production 


eeee 


Other (mainly field crops): 


the Department of Agriculture, 
“severe winter conditions were/winter killed 336,610 fruit trees 
experienced.” Spring was later|in the Okanagan, Mainline and 
than 1949; summer was dry in'Grand Forks district last year, 


many regions. Here’s what it) with apples and peaches adding 


did to production: of the various! up to about 100,000 each. 


Officials estimate that the cold 


lines: ; 
1949 
$ 
19,708,000 
19,429,000 
30,707,000 
30,729,000 
34,103,000 
5,284,500 


1950 
$ 
Live Stock .. 
Poultry prod. 
Dairy prod. . 
Fruit & veg. 
Field Crops . 
Mis. products 


go otals 


Those figures don’t tell the 
whole story of the specialists’ | j99¢ 
trouble. But here are 1949-50/j997 ....... 
figures of fruit production, one} 1928 
of B. C.’s major dollar-earners in| 1929 
the export field: 1930 


31,000,000 |the House of 
28,900,000 


5,000,000 


PRODUCTION 


Gross 
Value 
~ 

71,362,209 
53,265,915 
58,664,243 
62,632,890 
55,957,734 
40,107,635 
34,373,926 
36,647,007 


139,960,500 131,000,000 | 


Year 


1949 1950 Est. | 1931 
Boxes 1932 


Apples 8,632,576 8,728,000 | 1933 


To replace them, growers are 
looking to aid from an amend- 
20,500,000 |Ment to the Federa] Farm Loans 
18,000,000 |Improvement Act, presented in 
Commons hart 
27,600,000 | thi y arly es i 

000 | month, which would enable them larly well The exceptionally | ny ase data should be built wr 


this 


B. C. AGRICULTURAL 


Cash 
Income 
$ 
26,360,000 
28,480,000 
33,120,000 


36,640,000 | 


31,400,000 


21,160,000 | 


18,280,000 


19,120,000 | 


Imports 


18.1 
18.2 
22.8 
30.5 


13.1 
13.8 
15.8 
19.9 


13.4 
14.2 
19.9 
20.1 


i 
1. 


19.5 
20.3 
25.4 
28.8 


26.8 

34.8, 
3 
3 


3.6 A 
4.7 21. 

14.8 3. 
17.8 
23.4 
26.8 


35.0 ao 
39.2 3.4 
38.4 3.0 
to borrow money to purchase 
and plant trees. 

| Cattle population increased 
3% in 1950 over the previous 
year, and the department notes 
“at our major sales this 
year it was encouraging to ob- 


' that 


‘ 
contain six million acres, most 


of it in the North Caribou, 
Central B. C. and Peace River 
areas. 

‘“The extension of the P.G.E. 
to Prince George will permit the 
production of Central B. C. to 
move: towards the heavily popu- 
lated areas of the southwest. 


| That of the Peace River must 


;and will continue to need in| 


| 


still flow to Edmonton unti} the 
P.G.E. is further extended from 
Prince George to serve that vast 
inland empire,” the committee 
declared. 

“Elsewhere in B. C. we need 


increasing measure the commodi- 
ties that farmers of the north 
and northeast produce. The 
P.G.E must have freight 


justify its existence. Neither 


lobjective can be achieved fully 


without further land settlement.” | 


to} 


To speed that settlement, the 

committee recommended: 

‘.-A definite provincia] policy 
on land settlement and coloniza- 
tion. 

—Reconstitution of the Land 
Settlement Board to administer 
such a. policy “on a_ broad 
practical basis.” 

—Zoning of the province “to 
ensure selection for settlement 


only of those areas of govern- | 


| ment land, suitable, under 
| present-day circumstances, for 
| econymic development.” 
| —Complete co-ordination of 
all departments and agencies 
| interested in or actively con- 
/ nected with settlement 
colonization. 
—Government assistance 
| —Federal 


| 


; 
| 
| 


and 


and Provincial—to | 


ensure that settlement is prac-| 


Fisheries 


‘Aim at Broader Markets 


| (Continued from page 23) 


disappearance of the preserva-| 


} 


tical and likely to be successful. | 


Pacific Coast 


a9 


‘their possible maximum contri-| tive agent in the water, and “to | 
reumvent this difficulty a re-| 


|bution, require accurate data on jC cud 
‘catch, by area of capture, and|gime for daily application of a| 
‘per unit of gear, over a period of | preservative to a net has been | 
‘years. The catch of fish, per unit devised. This treatment is plan-| 


serve a lot of the better quality | 


female stock going back ‘to the 
ranches as foundation stock ... 
| Beef prices have held up particu- 


high price favors plainer cattle, 
| including canners and low quality 
dairy replacement cattle.” 


| Sheep population increased 
about 2%, with more people 
moving into the business. While 
the past few years have seen 
some of the larger outfits going 
out of business, the department 
doesn’t anticipate further changes 
in this respect. 

Here’s the record of livestock 
on B. C. 


a 


of gear ‘fished’ for a given period 
of time, gives ‘catch per unit of 
fishing effort.’ A record over the 
years of catch per unit of fishing 
effort provides an estimate of the 
trend of the fish population. 


not only for species which are 
now of commercial importance, 
but for those which are of poten- 
tial commercial importance, 

“It is gratifying that the situa- 
tion is now officially recognized 
and is to be remedied by the De- 
partment of Fisheries,” Dr. Hart 
said. “A system of collecting sta- 
tistics through the use of multi- 
ple sales slips is proposed, first on 
a small scale basis in Northern 


ned to be integrated with the 
normal operations on fishing 


boats so that the preservative is | 
sprayed on the net during its re- | 


moval from the _ water. 


remove the net from the druni.” 
Fisheries Regearch Board of 


Canada is also looking at some of | 
The board 


the many problems. 
reports that “in its program of 
introducing improvements into 


\the salmon canning industry, the| 
istation has recently pointed the! 
| way to a modification of present | 
retorting practice by cooking un- | 
der superheated water and cooling | 
|the cans under pressure in cold | 


| water, with appreciable heat con- 


This | 
eliminates the need of having ‘o| 
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Sponsors of: | 
WESTERN URANIUM 
COBALT MINES LTD. 


N. P.L. 


4 


With the immediate installation of a 150 ton mill and a 
hydro power plant capable of developing 1300 h.p. this 
property will be producing hi-grade copper and good values 
of silver, cobalt and gold by the early Fall of this year. 


Ample funds have been provided to take caresof operations 
planned and in prospect. 


Definite plans for further development of the company’s 
uranium claims will also be carried out in the early Spring. 


For additional information -on this interesting property 
write to : 


VICTORIA SECURITIES LIMITED 
JAMES MACKEE 


Brokers, 


underwriters and distributors of Eastern and 
Western Canadian Stocks, Bonds, Preference 
Shares, Common Stocks and General Securities, 


Private Consultants, 

in matters pertaining to personal and corporate 
investment portfolios. 

Departmentally, 


adapted to supply valuable information on lead- 
ing dividend producing British Columbia or 
Western Mines. 


farms as at June 1 servation through re-use of the 


|}hot water.” Models of equipment | 
|for continuous retorting of can- 
|ned fish (as opposed to the pres- | 
ent batch method) were con-| 
structed last fall. 

The Herring Catch 


>| British Columbia, and eventually 
throughout the province.” 


Consumer Research 


94,000 99,800 B. C.’s research effort isn’t en- 
aa =v, | tirely devoted to the study of the 
254,400 257,500 | ¢: 5) “themselves. 


2 oN 000 | In Vancouver 60 families are| 
55, ’ : : . : 
pe ee testing fish regularly. They’re a| ee ee 


“A continuing demand for all) «;...: " | light in the B. C. fishing indus- | 
dairy products, with slightly | pose eee ee ene ental |t"¥, herring supply the biggest | 
higher prices for fluid milk in Station. From their reports the | Volume. Catch in the 1950 calen- |} 


some pafts of the province, a fair)... 4-4. \dar year Was 180,000 tons, against | 
supply of local dairy feeds. com. | Scientists hope to fifd out what} 


aoe : RBS | 300,008 tone th TOMB, with: Damded | merce cee Mee eer cleat ete atten van loli cdeeeeeensntiarnieenemncedceeapeiecresacaninetaetaes 
plemented by mare Prairie |Coventnees, "Festina of from | value up 10% at $4.8 millions. | fleet caught 10,000 tons on the, usually continues to the end of|several hundred men and women. 
grains being available, would in| anti or éther {4h oe compared | This year the herring boats got! first day (Nov. 2) off the lower|March, keeping 50 seiners and| While some herring are pro- 
dicate a fairly optimistic: outlook | . 11’ tish stored in ice in the nor-|Off to & good start, and injeast coast area of Vancouver | about 500 fishermen busy. After | cessed and sold as kippered or 
for dairying,” the department | 7) wae | December-January had’ hauled in | Island. Quotas are set in each|the salmon run ends in the fall, | pickled. herring or bloaters, chief 
reports. y: ae, » | Mearly 98,000 tons, against 50,000| area, as with salmon, to prevezt}some of the multipurpose can-}producfs are the oil (1950: 39 
To the dangers of specialization; Between the “tasting panel”! in the same period a year ago. |overfishing in’ the schodling/neries switch over to herring,| million: lb.) and meal (36,000 


is being added another argument and the fish in river or ocean| he 35-40 seiners in the main’ grounds, and the boat movement! providing winter employment for! tons). 
for more mixed farming in B. C.|there’s another step: the fisher- — — — =. _____ — — : _— 


—the growing home market,|™an- Gill nets cost from $400 up; 
|The accompanying table shows | have a life of about 18 months. 
the production, exports from and| Their nets deteriorate due to mi-| 
imports into the province of crobiological action. What they're 
agricultural products by groups| trying to find now, reports the 
up to 1948. For 1950, it’s esti- B. C. Research Council, is a pre- 
,mated that against total produc- servative which need be applied 
tion of $131 millions, imports | 9Mly once in a lifetime; it should 
were valued at $80 millions. |be colorless and shouldn’t affect 
Expansion_Outlook |the weight, pliability, etc., of the 
How can B. expand that net. 
production, cut down on imports?! One of the main difficulties, 
Horace Greeley may have/the council reports, is to prevent 
anid: “Go: west, young man, go) —<$<$ ££ —£______ 
west,” but in B. C. the slogan is| 
“Go north, young man, go north.” 
A special committee on agri- 
culture reporting to the 1950! 
Conference on Natural Resources | 
declared: | 1950 net profit was up 21%. Assets 
“British Columbia cannot) held in trust for estates and agen- 
. ;cies increased by $2,252,000, . while 
saventage wits ftber sa eee wnt of al ais a 
, eds the previous year 7h 
)Stantial settlement of vast areas | 102,655. Geaventecd deposits _in- 
| of potential agricultural landsjcreased by $915,624, 49% of these 
istill available “in the northern!funds being represented by call 
| parts of the province.” jloans, 36% by bonds maturing 
Those lands it estimated to within five years and balance of 
— _\|15% by bonds or debentures ex- 
| tending somewhat beyond five 
years but of. which over 94% are 
. |state bonds or municipal or school 
| debentures. 
Mortgage investments remain 
| limited to 60% of municipal assess- 
‘ | ments of real estate. 
Company is applying for permis- 
BES sion to , extend operations to 
1950 1949 
| Liab. to public, etc.* . $5,863,815 $4,490,935 
Shareholders’ equity . 1,466,818 1,435,778 
"Secured .by: 
Mtges. & oth. assets* 7,330,633 5,926,713 
tIncluding bonds and stocks 


Ontario. 

Estates account 87,407,374 84,554,682 

Safe custody acct. .... 48,265,553 46,419.511 

Net profit 86,040 70.858 
| Earn, per Pref. sh. ... $6.44 
| Paid 5.00 


85,703 162,500 | 1934 
641,417 427,100 | 1935 
| 1936 

128,500 | 1937 
688,500 | 1938 
203,300 | 1939 
51,800 | 1940 
227,900 | 1941 
820,600 | 1942 


Crabapples .... 
Pears 
Crates 
Plums .icceseee 203,215 
Prunes’ ..<+++-« 1,174,285 
Peaches , - 1,933,339 
Apricots 453,332 
Cherries 551,552 
Strawberries .. 822.969 
Raspberries 518,802 
Loganberries .. 48,750 
Blackberries 58,994 
Red Currants 3,569 
Black Currants. 7.766 
Gooseberries 3,890 
Pounds 
SSPROS Ys cee e's's 


39,826,141 
42,419,992 
46,669,735 
49,972,542 
47,782,012 
49,402,011 
52,317,121 
58,502,877 
73,855,235 
87,515,546 
97,531,116 
102,991,852 
117,992,072 
+ 134,508,415 


21,840,000 
22,840,000 
25,000,000 
30,120,000 


1950. 
1949 1950 
No. No. | 
49,000 45,900 | 


28,169,000 | Other Cattle 
‘28,795,000 | Sheep and Lambs .. 
36,600,000 
44,600,000 
57,987,000 
68,100,000 
75,006,000 | 
85,606,000 
92,553,000 | 
102,314,000 | 
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VANCOUVER BC era 


2,224,494 


Government, Municipal & Corporation 


Securities 


Specializing in Western Catholic Issues 


COMPANY 
REPORTS 


GENERAL TRUST OF CANADA 


Power Means Progress 


Ix five and a half years — since its organization in April, 1945 — the 
British Columbia Power Commission has established itself as a major factor in the 
development of the province it serves. 


THOMAS B. READ & CO. 


Members Investment Dealers Association of Canada 
‘\ 


602 W. Hastings St fith abundant power available, its Campbell River project, Vancouver 

See ae Island, serves farms, homes, cities and established industries; and it has attracted such 
stabilizing primary industries as the Bloedel, Stewart and Welch pulp mill at Port 
Alberni; the H. R. MacMillan pulp plant at Cedar, and the Elk Falls Company’s paper 
enterprise at Duncan Bay. A large block of its power is sold to the distributing utility 
company in the Greater Victoria area. 


PA. 5457 Vancouver, B.C. 


The operation of the Commission's new hydro development at Whatshan, 
Lower Arrow Lake, this spring, will expedite industrial and agricultural development 
of. the central southern interior. 


The Commission also operates hydro generating plants at Shuswap, in 
the North Okanagan, at Barriere, in the Kamloops area, and smaller hydro units in con- 
junction with diesel, at Nakusp and Sechelt. The Commission’s smaller districts are 
served with diesel generating plants, seventeen operational and the eighteenth building. At 
Sechelt, power generated from Clowhom River, will shortly permit another district to 
be served by hydro. There is a stand-by steam plant at Kamloops. ; 


British Columbia is a veritable storehouse of mineral 
wealth. To date the Pacific Province has produced 


mineral products to the value of more than Two and 
One-half Billion dollars. 


THIRD CANADIAN GENERAL 
INVESTMENT TRUST LTD. net 
profit for 1950 was $199,125, up 12% 
from the previous year's $178,416. 

Total net assets had an apparent 
liquidation value of $4,345,497 or 
$6.64 per share ($5.57 a share at 
Dec. 31, 1949), President Col. M. C. 
G. Meighen says. . 

A net gain of $54,064 was made 
on securities sold and added to 
capital surplus distributable. 

The policy is to pay out annual- 
ly in dividends at least 83% of net 
earnings, Col. Meighen says. The 
| dividend in respect of each year is 
declared payable in April of the 
‘following year. A dividerid of 26c 
a share has been declared payable 
on April 16, 1951, from 1950 earn- 
ings. 
Years Ended Dec. 31: 
| Total income 


Rural electrification, throughout its twenty-five operating districts, has 
brought the blessing of economical power to 10,000 farms, and is being widely extended. 


British Columbia has entered another important era of 
base metal production, with millions of dollars being 
spent in the exploration and development of potential 


producers. This activity extends over an area of 
300,000 square miles. 


The Commission’s investment in generating, transmission, distribution 
plant and buildings, including work in progress,is approximately $43,500,000, In addi- 
tion to supplying power under \special contracts as above-mentioned, it serves close to 
45,000 customers in progressive and promising communities. 


The Commission’s policy, as laid down in the “Electric Power Act™, to 
sell power at cost, has meant consistent reduction of charges per kilowatt hour in all 
its districts since the beginning of its operation. Even so, its annual financial state- 
ments regularly show substantial surpluses which are held in a rate stabilization reserve. 


Big profits are being made by those participating in 
new i i | 

base metal issues. Many attractive new ventures The Commission is a crown corporation, established under the “Electric 
are to be placed before the public soon. Power Act”. While its capital expenditures are subject to Government approval and 
ite bonds are guaranteed by the Government, its actual operation is administered by 
Commissioners appointed by the Lieutenant-Governor-in-Council. 


INCOME ACCOUNT 


1950 1949 


. . $191,759 | 
: For complete information on the British Columbia 4.783 | 
mining picture, and for brokerage service in all issues, 


. write, wire or telephone: 


NELSON & COMPANY, LTD. 


: : Members Vancouver Stock Exchange 
835 West Pender Street Telephone MArine 034T 


47 
3550 
178, A16 
140,608 
42,166 37,808 
d Dividend Record: 
$0.30 $0.27 , 


| Inc, tax res. 
| Net profit .... 
Less: Dividends 
Surplus for year 


Net asset val, 
Capital gaint 

#Net profit on securities sold, 
capital surplus. *Loss. 


BALANCE SHEET 
1950 


BRITISH COLUMBIA POWER COMIAISSION 


‘nee oes el Head Office: VICTORIA — 
; Secs. 5.504 | 


Vancouver, B.C. Inc, tax res. 
Capital stock ......... 
Capital surplus ...... 

rned surplus 

*Market value 


A 





The Record of Progress in Communities ‘of B.( 


Trail 


Population — 15,000 (including 
suburbs) 


Building Permits Value 
1949 PCC OREO Ree eeeee $1,032,687 
1950 eeteeereeeeeeseee 717,638 


Two new business blocks were 
added to downtown Trail in 195¢ 
at a rough valuation of $200,000. 
Banking facilities provided now 

by Bank of 
Commerce 
and Bank of 
Montrea! 
will be en- 
larged in the 
growing 
community 
when Bank: 
of Toronto 
moves in 
late this 
spring. 
Housing 
accom moda- 
tion was in- 
creased last 
year by 31 
‘ new resi- 
Mr. Regers dents and 
one apartment building. Under 
construction is a $1.5 millions 
high school and a four-room addi- 
tion to East Trail School. The 
Provincial Government has allo- 
cated $100,000 to be spent on 
roads in the immediate vicinity. 

Big celebrations are aheai 
when the city marks the 50th 
anniversary of incorporation July 
1-7 this year. Trail’s main indus- 


try is big Consolidated Mining & | 


Smelting Co. of Canada. 


sinet public hospital. Natural and 
built-up facilities provide the city 
with valuable tourist assets. 

J. V. Rogers is president of the 
Chamber of Commerce. Now as- 
sistant chief engineer with Cons. 
Mining & Smelting, he has had 
varied mining-engineer experi- 
ence in the province; was on 
government highway and airport 
defense werk in 1943; likes wood- 
working and stamp collecting in 
hobby line; married, one son, two 
daughters. 

Accountant W. D. Crowder is 
Chamber of Commerce secretary- 
treasurer; executive of District 
Welfare Society; District Rec- 
reational Projects Society; Ross- 
land Tennis Club; World War I 
overseas veteran; married, two 
daughters. 





Cranbrook 


Population — 5,500 (including 
suburbs) 


Building Permits No. Value 
1949 .....cecceee. 115 $409,525 
1950 eeteeeeeeeeee 148 221,797 


An important CPR divisional 
point that employs approximately 
500 men, Cranbrook. is in the 
centre of B. C. logging and 
sawmill operations. Jostad and 
Nelson and several smaller com- 
panies operate in the district with 
Cranbrook as headquarters. Big- 
gest industry, other than CPR, is 
Cranbrook Sash & Door Co., em- 
ploying 150. 

In 1950 this company estab- 
lished a dry kiln which is now 
in operation, Other Cranbrook 
firms have 
expansion in 
the planning 
stages. 

As a joint 
city, rural 
area and 
provincial 
undertaking 
a $700,000 
high school 
will be com- 
pleted at the 
end of this 
month. Ii 
will provide 
for teaching 
in industrial * 
arts, home Mr. Dezall 
economics 
and commercial subjects. Muni- 
cipal expansion last year included 


|a $10,000 expenditure on side- 
Trail boasts a 107-bed, 16-bas- | 


walks and $3,250 on new roads, 
carried over to this year. 


During the year 57 permits | 
| Were issued for dwellings or im- 


provements with a total value of 
$141,084. Housing expansion in 
1951 is expected td exceed 1950's. 


A municipally-owned airport at 
Cranbrook with scheduled dail7 
Canadian Pacific Air Lines serv- 
ice and valuable tourist traffic 


Prince George 
Population — 8,000 (estimated) 
Building Permits No. Value 


1949 ....cceeeeeee+ 104 $364,359 | 1 


1950 eeteeeeeeeosee 136 488,725 


Almost in the geographic 
centre of the province, Prince 
George is a natural nodal point 
for traffic; joined to Vancouver 
and “Prince Rupert by direct 
highway and to Edmonton and 
Vancouver by C. P. Air Lines 
as well as railway. Hart High- 
way, linking the city to the 
Alaska Highway will be com- 
pleted this year. 


By the spring of 1952, work 
will be complete on a $7-millions 
extension from Quesnel to Prince 
George' of Pacific Great East- 
ern Railway. 
The _ south- 
ern termi- 
nus ‘will be 
extended to 
Vancou- 
ver pro- 
viding ag 
junction at % 
Prince 
George be- 
tween Van- 
couver and 
CNR’s trans- 
continental 
line. Gov- 
ernment 
plans also 
call for rail- Mr, King 
Way exten- Fs 
sion north of Prince George. 


Lumbering is the district’s 
major industry; produced over 
312 million f.b.m. log scale in 
1950, estimated value $20 millions 
to producer after freight charges. 
Many small sawmill businesses 
started in 1950 and sawmill and 
planing operators expanded dur- 
ing the year. In the immediate 
district are 193 mills; among the 
bigger operators: B. C. Spruce 
Sales Ltd., Caine Lumber Co., 
Eagle Lake Sawmills Ltd., W 
Lamb Sons Lumber Co., Prince 


on Kimberley-Windermere-Banff | George Planing Mills Ltd., Rustad 


Highway make tourism an im-| Bros. 


portant city industry. 

Board of Trade president is 
Haroid G. Dezall, garage owner: 
operator, the first Cranbrook na- 
tive to hold the post; active in 
Boy. Scout and United Church 
work. Secretary-treasurer is M. 
L. McFarlane. 


III 
UNDERWRITERS 


DISTRIBUTORS 


British Columbia Municipals 
and School District Issues 


MeMahon and Burns 


Limited 


626 West Pender St. 


© VANCOUVER, B.C. 


@ Phone PAcifie 5448 


& Co., Sinclair »Spruce 
Lumber Co., Standard Tie & Tim- 
ber Western Ltd., Strom Lumber 
Co., Upper Fraser Spruce’ Mills 


Ltd. : 
A $5-mil. 
lions.. hydro 
Plant <at 
Quesnel, 82 


miles south | 


of Prince 
George is 


under study | 


by the B. C. 


Power Com-| W. Roy Walker, MD., is presi- 
mission;)dent of the Board of Trade; Uni- 


e s t a b -| versity of Manitoba 1926; veteran 
lishment of | 


wood. pro- 
cessing 


industries in 

a> * rince 

nen ee George is 

Mr. Fretwell Seen inevit- 
abl 


Major city capital expenditures | 


last year were $220,200 on new) 


roads, $50,200 in the city proper; 
$23,600 school renovatiors. A $75,- 
000 school capital expenditure is 
planned this year. 

House building this year is ex- 
pected to exceed last year’s $230,- 
800 outlay for 36 new residences. 


Lawyer Hubert B. King is| 
president of the Board of Trade. | 


He was a WTPB administrator at | 
Ottawa 1933-42; deputy foods co- 
ordinator 1942-46; now partner in 
Prince George legal firm; mar- 
ried, two sons, one daughter. Sec- 
retary Harold R. Fretwell is also 
a member of a Prince George | 
legal firm, called to the bar in| 
1947; overseas with Royal Can. | 
Artillery in World War II 


IN WEALTHY VICTORIA 


i's Readershi 


that counts in a newspaper 


More and more families are turning to the 
Victoria Daily Times, Victoria’s fast-growing 


evening paper. 


Times circulation has shown 


more than 10% gain in four months! 
The Times has IMPROVED its READERSHIP VALUE with 
brilliant editorials and features by outstanding writers 
Look at this line up of “Times” stars: 


DAVID BROCK of “Chips Off the 


BRUCE HUTCHISON, “Times” 
Editor, columnist and author of 
international fame. 


NANCY HODGES, “Madam 
Speaker” of the B.C. Legislature, 
whose column “One Woman's 
Day” appears daily in the “Times.” 
JOSEPHINE LOWMAN and MARY 


HAWORTH on the “Times” 
Women's pages. 


Old Brock” fame. 


The Washington Columns 
WALTER LIPPMAN 


Pa 


BRUCE HUTCHISON 
Editor, Victoria Daily . 
Times 


‘ 


of 


and the 


ALSOP BROTHERS .on the edi- 


torial pages. 


JIM COLEMAN 
RED SMITH 
JOHN LARDNER 


On “Times” sports pages. 


Plus a full page daily of the LEADING COMICS 
Adding Up to GREATER READERSHIP for the Victoria Daily Times 


RETAIL SALES in British Columbia have shown the highest per- 


centage gain in Canada. * 


NANCY HODGES 


“Madam Speaker” | 
Times Columnist | 


The Greater Victoria area represents over 12% of British Columbia’s 


population. 


Nanaimo 


_ Population—15,600 (estimated). 


Building Permits No, Value 
OD ccccccccss 187 $1,230,145 
1950 cc ccdiccees 169 923,217 


Nanaimo is growing in import- 
ance and expanding physically as 
a distributing centre for Vancou- 
ver Island. As such it is becoming 
one of the important cities of the 
coast. 

Official opening in 1949 of the 
12-acre CPR terminus at Nanaimo 


Penticton 


Population — 14,000 (including 
suburbs). 


Building Permits No. Value 
432 $1,243,650 
395 1,491,426 


Extensive expansion projects in 
Penticton are keeping pace with 
the growth of the whole Okana- 
gan area. 

Approximately 125 new dwell- 
ings were built in 1950; 125 more 
are planned for 1951. Under con- 
struction is a $220,000 memorial 
arena and.a $250,000 hotel, to be 
ready for the summer tourist 
season. Two established hotels 
have modernized and enlarged 
premises at an expenditure of 
$200,000. Projected is a $1,150,000 
hospital for the city and district. 

Tourist activity is. growing in 
importance to the economy of the 
community. Four years ago there 
were five auto camps. Six camps 
and motels were built in 1950, 
four are under construction bring- 
ing the total to 25. 

Economy is based on fruit and 
vegetable packing — Canadian 
Canners (Western) Ltd.; Pentic- 
ton Co-operative Growers; United 
Co-operative Growers; Pyramid 
Co-operative Growers, An Im- 
perial Oil bulk plant was reno- 
vated during 1950, preparing for 
heightened activity, Other indus- 
tries well-established include: 
Penticton Sawmills, Clarke’s Saw- 
mills and Canada’s two major 
railways. 

Municipal expansion during 
1950 was paced by $148,000 for 
schools, new city yards at $20,000 
and expenditure of $9,420 on new 
roads, 


Since opening of the highway 


eeeeeeeeeeee 


to the coast a number of dis-| 


tributing warehouses—foodstuffs 
and hard goods—have been estab- 
lished adding to the employment 
and revenue. 





of both world wars; resident of 
Penticton since 1927, excepting 
war service. 


Board of Trade secretary is 
Mrs. Hettie Kingsley, active in 
tourist business on Vancouver 
Island and Banff for a number of 
years; opened Okanagan Travel 
Bureau in 1948; honorary mem- 
ber of Board of Trade, 


Revelstoke 


Population — 3,200. (with sub- 
urbs 5,000). 


Building Permits 
1949 , 
1950 ...é.. 


Value 
eeeeeeeecee $63,180 
eeeeeeaeee 156,220 


Gateway to two national parks, 
Glacier National and Revelstoke 
and mountain division centre of 
the CPR, Revelstoke has experi- 
enced steady populatiqn growth 
in recent years, up 50% since! 
1941. Headquarters offices, a large | 
roundhouse and other railway | 
shops provide employment to a) 
minimum of 800 in the “elevated” | 
community. 

Two sawmills, a soy bean pro- 
cessing plant, a sash and door 
mill, district shingle mills and 
Mastodon Mines, 17 miles north, 
add to the employment picture. 
Reliable estimates of standing 
timber in the area assure con- 
a cutting for an increasing 
number of mills. 

The only  pentachlorophenal 
pole-treating plant in Canada is 
located at Revelstoke. Many of 
the continent’s cedar poles for 
telephone, telegraph and power 
line construction are treated here) 
Fence posts are another product 
of the district. 

Silver, lead, zinc and gold are 
found in varying quantities in the 
district; several mining prospects 
are in progress. Projected at Mas- 
todon Mines (Golden Manitou 
Mines) is stepping up employ- 
ment from 40 to 200 this summer. 

Forty new houses were built in 
the community last year; about 
25 are expected to take shape 
during 1951. A municipal by-law 
approved in December authorizes 
a $150,000 expenditure for school 
additions. 

Revelstoke is boosting its tour- 
ist attractions; can give skiing, 
mountain climbing, swimming, 
fishing and big game hunting. 


Peace River Expansion 
Brings Railway Growth 


From Our Own Correspondent 
EDMONTON—Development and 


was a “dream come true” for the 
community. Built at a cost of $2 
millions it centralizes steamships, 
bus and freight operations. The 
growth of new and rapid freight 
service from Vancouver was wit- 
nessed in 1950; it’s fast reaching 
maturity. * 

A new and important industry 
added in 1950 was the $19 mil- 
lions H, R. MacMillan Export Co., 
pulp mill, 250 employees. Major 
portion of Canadian Collieries 
mines in the vicinity closed down 
during the year with seam faults 
making mining too expensive, 

Three sawmills, logging opera- 
tions and a variety of ancilliary 
industries and S, Madill Ltd., boat 
building and repairing, add to the 
employment picture. 

Forty-five permits for new 
houses were issued last year; 50 
units are expected this year. A 
new $160,000 city hall was open- 
ed in February of this year. 

Founded in 1849 by Hudson’s) 
Bay Co., the city occupies a com- 
manding site above a scenic bay, 


screened from the strait by Gab- 


riola Island. Tourist attractions 
play an important part in the 
city’s economy. 
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Ewen Mackay & Company Limited. 


Investment Dealers 


REAL ESTATE 
INSURANCE 


548 Columbia Street 
New Westminster, B.C. 


NOW » ee Britain's famous NATIONAL DIESE. engine 


made in Canada by Vivian! 


Vivian, Canada’s leading manufacturer of Diesel engines, today 
brings you the ‘National’ Diesel engine . . . designed by Britain's 
top Diesel engineers to give maximum power at medium speeds . . . 
in all sizes from 3 to 8 cylinders .. , on either natural gas or oill 


@ 4-stroke compression ignition of advanced design, giving reli- 
ability plus specific output at medium speeds. 


@ 4-valve cylinder head with controlled turbulence for high thermal 
efficiency and good combustion at all loads. 


@ Operates on natural gas and/or light Diesel oil, and will alse 


run on many grades of Diesel fuel oil. 


@ Your choice of four different starter systems—<cold starting, full 


= (last 
igure gives 
number of 
cylinders) 


VM4A3 
VM4A4 
VM4A5 
VM4A6 
VM4A7 
VM4A8 


Model VM4A6 with 
Marine reverse and re- 
duction gear, 


For full details, write or wire today! 


The Diesel engine that gives you maximum power at 
‘ medium speeds! 


WIiVWiAWN 


ENGINE WORKS LIMITED \ 


1660 STATION STREET VANCOUVER CANADA 


BRITISH COLUMBI 
FOREST PRODUCTS 


DOUGLAS FIR — 
WESTERN RED CEDAR _ 


LIMITED 


Manufacturers of 
PACIFIC COAST HEMLOCK 


SITKA SPRUCE. 


SHINGLES — SHAKES 


SPECIALIZING IN CROSS ARMS, CEDAR AND SPRUCE SIDING 


VANCOUVER BAY _ 
COWICHAN — 


Logging Divisions: 
BRITAIN RIVER 
PITT LAKE -—— RENFREW 


Sawmill Divisions: 


expansion of industry in the Peace COWICHAN — 
River district of Northern Alberta 
has called for expen‘titure of more 
than $2 millions this year in line 
improvements and general mainte- 
nance of North Alberta Railways 
facilities and buildings, J. F. 
Cooper, NAR general manager, has 
announced here. This is double last 
year’s program. 

Additional trackage will be laid 
at McLennan, Grande Prairie, Peace 
River and Hines Creek. Two large 
wooden bridges will be constructed 
between Grande Prairie and Daw- 
son Creek. Three more locomotives 
will be converted to oil burners. 


Reach this highly productive market every afternoon through the 


HAMMOND 
Times in Victoria. In advertising it’s Readership that counts! 


VICTORIA -—— VANCOUVER — 


His nationally famous 
sports column appears 
in the Times. 


The Victoria Daily Times 
_ VICTORIA’S FAST-GROWING NEWSPAPER 


HEAD OFFICE 


VANCOUVER, 


SALES AGENT: 


CANADA 


H. RR, MACMILLAN EXPORT CO. LTD., VANCOUVER 
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BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 
OTTAWA 


New Mines to Boost Base Metal Production in B.C. 


: e + ; 
a a ee B. C’s Postwar Mining Record _|Yszgutes [snd Bate Motais is! 10 2. c. oaNE PRODUCTION | 
Lo, Get Strategic Minera 


(Value—$ millions), Outlook in Other Mines 
1949 1948 1946 Here, in brief, is the outlook on 
Value of base metal production, Cominco has four producing Gold Fa 04S 10.9 10.7 . s. — Bs - eer: gropertios 
in British Columbia nudged the} mines: the main Sullivan mine; Silver ....+6 5.6 5.0 ’ S. RT ne eee ee 
$100 million mark last year. It|the Con in the Yellowknife dis-|Copper .... 10.8 9.6 . 2. -4\ Yale Lead & Zine property 
pushed B, C.’s mining output to | trict; the Fairview near Oliver, | Lead i 41.9 Sea Ji .8|may be in production by -May; 
around the $140 million mark. (B. C., producing siliceous flux | Zinc 45.5 38.2 37.6 : 250 tons of lead-zinc-silver cre 
And it set the stage for what|for Trail smelting operation; and|Coal .... 10.6 5 
could be a record 1951, everf sur-| the Fife, a quarry in the Green- * Preliminary estimates. 


Gold 
Placer, 
crude oz. 
Lode, oz. 
Silver, oz. 
Copper, lb. 
Lead, Ib. 
Zine, lb. 
Coal, ton 
Structural 
Materials 


1950*" 
11.2 
6.9 
10.4 
38.2 


531,799 
10,651 A 
a En gravers & Printers 


of 
BANK NOTES 


10,601,500 
10,638,000 | 


. : daily. 
1 - ” Estella Mines—200-225-ton mill 
passing 1948’s $152.5 millions. | wood Mining Division, B.C., sup- 
There are two reasons for that|plying limestone flux for the 
optimistic line of thinking on the|Trail smelter. A _ subsidiary, 
West Coast: i|Montana Phosphate Products 
1.—Higher prices for base|Ltd., ships phosphate rock from 
metals are expected to be in ef-|Montana for Cominco’s fertilizer 


obtained from the subsidiary | 
West Kootenay Power Co. 


to be in operation by June. 
Kootenay Base Metals—financ- 
ed by Transcontinental 
River power plants. This will Resources, hopes to reach mill 
cost about $2,850,000 and will) decision its Silver King Mine be- 


Minerals and eee DEBENTURES 


Materials socsseos 5,207,000 


seeseeee 138,596,087 


Total sieud 


fect for the full year 1951; with 

the possibility some of the prices 

may go even higher; 

2—Under the impetus of the 
higher prices more mines are 
being pushed into production. 

It’s a big part of B. C.’s contri- 
bution to the preparedness effort 
—more lead, zinc and copper, és- 
sential for defense, 

There’s keen interest, too, in 
the plans for two other key min- 
erals: tungsten and mercury. 

The Emeral tungsten mine has 
been sold to the Federal Govern- 
ment by Canadian Exploration 
Ltd. Now being equipped for 
production, it’s expected to be 
the largest North American pro- 
ducer of the vital mineral which 
has many key industrial uses. 
The property is near Salmo in 
the Southern Interior, 

The Pinchi Lake mercury mine 
in Northern B. C. isn’t likely to 


Total number of employees in 
British Columbia is between 8,- 
000 and 8,200. : 


| plants. 

| Cominco hopes to have their 
Silver-lead-zinc Bluebell proper-| Cominco operations are now at 
ty, near Nelson, B.C., in produc- | capacity. A-$12 million program 
_tion by the year end, with a 500- | for modernizing the lead smelter 
| ton daily capacity mill. The | at Trail announced in April, 1949, 
“H, B.” lead-zinc property near|is “wel} under way.” Last De- 
Salmo, B.C., is under active de-|cember it was aunounced that a 
| velopment, with production plans | $32 million addition to the com- 
|““imminent”—this should be pro-|pany’s Trail electrolytic zinc re- 
ducing ‘in 1952 if early decision |finery was to be built, designed 
on mill size is reached soon. ‘to boost production of refined 

The Big Bull property on Taku |zine by about 70 tons daily. 

River, B.C., and the Tulsequah} Design work is well under way 
,Chief property in northwestern | 9n the $9 million ammonia phos- 
B.C. will both bé in production | phate plant, plans for which were 
this fall, using the recently leas- announced in December. 


ed Polaris Taku mill. Each is} struction is expected to get un- 
{close enough to this mill so that| 
|ore will be trucked to it. They! this year 
are gold-lead-silver-copper-zinc | 
properties. 


and will be completed 
in late fall of 1952. It’s to be 
built at Kimberley and will have 


The company’s lead-zinc con-/| a capacity of about 70,000 tons of | 


centrator is at Kimberley, 2%/| ammonia phosphate annually. 


der way by the third quarter of! over its own*50-ton mill in De- 


also supply the Bluebell mine. fore fall. 
Other Producers Hamil Silver-Lead Mines—con- | 


Granby Consolidated continues 


sidering 150-ton mill. | 
to make a steady contribution in Hedley Mascot Gold Mines — 
copper production on an ore 


milling at 100 tons daily (50% 
grade of little better than 1% | apecty) on its Silver Grant 
copper a ton. |P . 


for the first time zinc output! erties in Slocan area. 
passed that for copper, 

Newer producers adding to the| Cronin 
overall provincial total 
Reeves MacDonald Mines, Silver has bought former Central Zebal- | 
Standard, Canadian Exploration | 


Indian Mines — awaits spring | 
completion of tramline before 
shipping ore to Silbak-Premier. 

Kenville—working to establish 


ViolaMac Mines, which turned 


cember, continues to ship clean 
lead ore as well as concentrates|Emerald Glacier 
to Trail. | producer, 

Base Metals Mining Corp. has| Golden Manitou — may place 
had new ore indications recently | 100-ton concentrator on its Mas- 


| 


as profitable | 


| Van Roi Consolidated — has| Program in the latter part of| 

The Britannia subsidiary of|equipment en route for 100-ton| 1950 to develop new ore on new 
Howe Sound is cashing in on &| mill to treat ore from its Van Roi, | !evels above and below the 1,500-| 
new zine ore body, and in 1950| Hewitt and Galena Farm prop-| ft horizon. 


Cronin Babine—is putting its| stalled a new hoist in October- 
and Debenture Mines|November; despite the six-week 
are|near Smithers into production;|suspension of production, 


serves amount to approximately | 
five years at recent milling rate, 
with the No. 27 vein proving a 
major source of half ounce ore. 

Cariboo Gold Quartz Mining 
Co. stepped up its development | 


Island: Mountain Mines Co, in-| 


1950 





output at $642,000 was only $40,- 


los mill; expects to treat 60-70 | 000 ‘below 1949. 
jand the Zincton mine of Sheep! tons daily. 
Con-| Creek Gold Mines. 


STOCK CERTIFICATES 
BONDS & STAMPS 
for 
GOVERNMENTS & INDUSTRY 


Branch Offices 
MONTREAL & TORONTO 


The Original Canadian Company 
Established 1866 


Private wire connections with all Security Markets 
and to Merrill Lynch, Pierce, Fenner & Beane 


be reopened unless there’s a more | miles south of the Sullivan mine. 
definite need, Consolidated Min-/ Metallurgical plants for treating 
ing & Smelting Co. officials have| Sullivan and other concentrates, 


To supply more power to Kim-|at its profitable Field property; todon property. 
berley a new transmission line is|a 100-ton mill is being installed! Guichon Mine — may lay pro- 
to be built from the Kootenay at its Cork Province mine and/duction plans soon, after aggres-' 
indicated. jand chemical and _ fertilizer ___ | sive development program, 
Cominco’s Plans |plants, are at Trail. Four com- Kaslo Base Metals has ordered | 
That mine is only one part of| pany-owned power plants on the 


a 50-ton concentrator for its mine | 
the big Cominco “empire” in| Kootenay River supply the Trail | B ¢C Pul d P C |near Kaslo. 
B. C, |plants, with additional electricity | © s p an aper 08.) | A. E. JUKES & COMPANY. 


Silver and Gold 


‘Link Up with Lumber Firms tine i aenaue Gig eaten) SPOONS BONDS 
| ; OZ. 


a month; Highland-Bell, Associated Company? 


A.E.JUKES & CO. LIMITED 


| after placing 50-ton mill in oper- | 
INVESTMENT DEALERS 


(Continued from page 26) Jregion, Hemlock comprises more’ ation last September, is looking | 
Members: The Investment Dealers Ass'n of Canada 
The B.C, Bond Dealers Association 


Members: 
of that part of the province not;than 75% of this total, with) forward to good year with lower| 


only through its mill operation |SP\uce next—about 14%. Nearly |operating expenses and higher | vee ens ements 


|but the expansion in the mayen} million acres of forest land) price for silver. Montreal Stock Exchange 


y are currently operated by the In 
|for pulp logs which it has! pulp and paper industry, and the 


reasons why » 


spite of their fixed-price 


HARTWELL 
- HICKORY HANDLES 


are Canada’s Finest .. ; 


& Ready to Fit 
.p Uniform in Pattern 
» Severely Graded 
* 


Guaranteed 


HARTWELL BROS. 


LIMITED 
WINDSOR — ONTARIO 


created, 


The Elk Falls Co.’s newsprint 
mill is expected to reach the) 
‘operating stage sometime in the 
|; summer of 1952 at a cost of more 
‘than $30 millions. It will have 
'the advantage of Crown Zeller- 
bach’s engineering and pulp and 
|paper manufacturing experience, | 
and Canadian Western’s wide 
knowledge of log production 
‘and it has been assured of an 
|excellent power supply from the 
recently expanded hydro-electric 
plant of B. C. Power Corporation 
utilizing the waters of Campbell | 
| River only a few miles away. 

Power from the same source! 
drives the turbines at Bloedel, 
|Stewart & Welch’s kraft mill! 
j}at Port Alberni on the west 
‘coast of Vancouver Island and} 
|H. R. MacMillan’s mill at Har- 
|mac on the east coast. Both 
| these companies, incidentally, | 
/contemplate further expansion, | 
,and only a few days ago the! 
|MacMillan company authorized | 
|expenditure of $900,000 on con-| 
| struction of new digesters, wharf! 
| facilities and other improvements | 
jdesigned to accommodate in-| 
| creased production, 


Value of Output 
| Value of production of British | 
|Columbia’s pulp and paper in-| 
|dustry this year will probably | 
jexceed $75 millions by a wide 
| margin inasmuch as the last year | 


}area and wood consumption per- 
; centage in relation to total wood 


vs. higher-cost difficulties, half a 
| dozen gold mines remain in pro- 


\duction in the province, with 
other properties ready for activ- 
British Columbia’s total pro-|ity under more favorable condi- 
ductive forest area is estimated) tions. 
at 75 million acres, and of this| Bralorne Mines reports 1950 
amount the provincial govern-| production almost equalled 1949; 
ment owns nearly 70 million! good progress has been made on | 
acres, with 7% of the total/the shaft program, with the 
acreage under private owner-|Crown Shaft now approaching 
ship. The government grants|the 26th level. More work is 
cutting rights in the form of} planned on the Yalakom pros- 


use are steadily rising. 


| leases, licenses and timber sales, pect. 


and it is from the forest areas| Pioneer’ Gold Mines’ 
so covered that industry obtains 


most of its raw material. 


ore re-| 


A significant development in| 
recent years has been the pro-!| 
vincial government's forest man- 
agement program which provides 
a means for private industry to) 
enter into long-term partnership | 
with the government so far as} 
wood supplies ‘are concerned. | 


‘In applying for forest manage-| 3 


ment licenses, the companies 
undertake to develop a definite| & 
area of their own timber, com-| 
bined with adjacent provincial | 
limits, on a sustained yield basis; § 
under the supervision of the pro-| 2 
vincial forest service. The prim- 
ary aim is to stabilize production| : 
to. the maximum benefit of the} ; 
province’s forest economy and|{ ; : 
place a premium on maximum! 33m 
utilisation, = 
Forest management has been) ; 


a controversial issue and some of} = 
the larger companies have so far} ; 


\for which official figures were | been-inclined to stay out of it) 
available was 1949 when produc- | until certain features respecting) 5 
}tion was valued at $65 millions,|taxation and tenure are estab-| 3 


| Since that time production has 


lished that will give a better) 2 


not only increased, but prices| guarantee of equitable long-term) : 


‘have soared, too. 


The industry 


consumes more than 475 million! 


/return. One objection to the plan} 
is that the forest land after being | 


|\feet of logs annually, or shout; harvested returns to the owner- 


16% of the total cut of the coastal 


YEARS OF PROGRESS | 


} 


Since 1888, “The Yorkshire” has had 
the privilege of serving the people of 
this Province. Matching the rapid 
growth and development of B.C., our 
new home, “Yorkshire House” in 
Vancouver, marks a milestone in our 
own path of progress. Its modem 
facilities enable us to improve and 
extend “Yorkshire” service in British 
Columbia—Canada’s fastest growing 
Province. 


> 


Services of - THE YORKSHIRE” 


TRUST MANAGEMENT 
INVESTMENT SECURITIES 
REAL ESTATE 
INSURANCE 
INSTALMENT SAVINGS 
INCOME TAX 


0, 


| purchases 


'Columbia — and this includes} 
| sawmill men as well as pulp and 
| paper producers—have their own 
jextensive timber limits, 


timber reserves) Standafd of B. C. with its refinery located in the Greater Vancouver metropolitan area serves industry by providing 


fine quality petroleum products for the operation and maintenance of vehicles and machinery, and the distribution 
facilities to ensure availability of these products when and where they are needed. 


eeoeoeeeecccece, 


3 


ship of the government, and for| 
that reason some _ authorities} 3 
contend that there is insufficient 
inducement for scientific cutting! == 
and costly management pro-| 3 
cedure, : 


Agreements Signed 


Columbia Cellulose Co. was the 3 
| first to sign a forest management | A= 
agreement with the government, | 
involving a large block ¢f timber | 
in the Skeena River country.| 
Canadian Western Lumber Co.! 
signed the second agreement to) 
provide second growth timber 
for its Elk Falls Co, newsprint} 
mill. Alaska Pine and H. R.} 3 
MacMillan are among the other 
larger groups that have taken 
out forest management agree- 
ments covering a part of their 
holdings. 


As a result of the growth of| 
the industry and the competition | 
for timber in recent years, there 
has been a growing concentration 
of control over the more desir- 
able forest stands by a few big 
companies, and this has created 
a difficult situation for the so-| 
called open market buyer. 


A large mill depending aqn' 
from independent | 
loggers would soon run _ into 
trouble. All the larger ee | 


in the forest industry of British 


Those | 
lacking large 
were obliged to face a recurring 
shortage, and it was this con-| 
dition that expedited the sale of 
the B. C. Pulp & Paper Co. 
mills to the Abitibi-Alaska Pine | 
group and made it necessary for | 
the Port Mellon mill to be taken 
over by a big timber holder 
such as Canadian Forest 
Products. 


’ 


Investment Bankers’ Ass'n of America 


BIG THINGS ARE HAPPENING IN BRITISH COLUMBIA 


Canada’s most westerly province, strategically located astride world transportation routes, offers vast opportun- 


ities for industrial development. Within the past decade its population has increased by 320,000 people, a rat 
twice that of the national average. 


. 


The annual production of the lumber industry accounts for $390,000,000; mining for $139,000,000; agriculture 
for $131,000,000 and fisheries for $63,000,000. On this solid structure is being founded new industries such as 
a $500,000,000 aluminum refinery and pulp plants on. both Vancouver Island and the mainland. 


STANDARD OIL COMPANY OF BRITISH COLUMBIA LIMITED. 


Marketers of Chevron Supreme Gasoline, New RPM Motor Oil, Calol and RPM Delo. 


’ 





eee 


B. C. to Add Hydro Output in 51 


Rapid Growth of Consumption Keeps Power Planners Busy 


With a hydro potential of 10.5 
million hp., electric power is just | 


operating by October. It will 
bring installed capacity there to 


* 


In other words, special industry 
makes up over 60% of the power 


about the least of British Colum-| 141,000 hp., third largest in West-| market, with mining and smelt- 


bia’s worries. 
However, the problem of keep- 


ern Canada. 
In the fall of 1952 B. C. Electric 


ing taking almost 50%. 
The fact that 67% of B. C.’s 


ing supply with a safe margin) expects to complete an additiona!| population is concentrated in the 


just ahead of demand is giving 
the province’s water power ex-| 
perts plenty of work these days. | 


At the end of 1950 installed tur- 


source of power for the mainland 
in the Jones Lake project, which 
it will call by its Indian name of 
Wahleach. It will’ develop 80,000 


southwest corner of the province, 
in the Vancouver-Victoria metro- 
politan areas (1,500 sq. miles out 
|of the province’s total of 370,000) 


bine capacity was pushing the 1.3| hp. in a single unit under a head | offers its own problems to the 


million hp, mark. That’s double 
1930 capacity; 63% more than! 
1940's ability to produce, 


of approximately 2,000 ft. 
Because of its swift-flowing 


power planners. 
| x 
| “Assuming our rates of long- 


|mountain streams, B. C. power|term growth,” Dr. H, L. Purd 


On the other hand, power con- development calls for head dams, |B. C. Electric director of research 


sumption in the province in 1950) creating reservoirs usuallyesuffici-| has estimated, “the central elec-| 


was 3,925 million kwh. That’s | ent to permit varying the output! tric market, as represented by the 
220% more than in 1930; 85%/daily according to the demand;Lower Mainland Area, will re- 


more than in 1940. 
To keep up with that increased | 


ties are planning well ahead. 
Generating Plans 


B. C. Electric (subsidiary of! 
B. C, Power Corp.) has a five-! 
year program of $87 millions, in- 
cluding $34.2 millions for new) 
generation and $22 millions for 
transmission. 

That capital expenditure will} 
mean a total addition of 322,060 
hp. for the five-year period: 
42,000 hp. in 1951; 80,000 in 1952 
and 200,000 in 1953-55. 

The Government-owned British! 
Columbia Power Commission in| 
the current year is planning to) 
spend $6-$7 millions on work in 
progress and new projects. Major | 
new project, not officially an-| 
nounced yet, is ynderstood to be 
a 40,000 hp. plant at Quesnel] on! 
the Fraser River to serve the 
PGE area. 

One major addition came into 
production in 1950: 47,000 hp. for 
B. C. Electric at Ruskin. 

In April, B. C. Power Com-| 
mission will turn over the first} 
33,000 hp. unit of its Whatshan| 
Lake development east of the 
Okanagan. B, C. Electric is re-! 
placing seven small units at its 
Lake Buntzen No. 1 plant (28,140 
hp.) with one unit rated at i 
hp, which it expects to have 


| Puntledge 


without wasting water. 


quire the full capacities of sites 


Six of the sites now in use in| now within practical transmission | 
demand trend, the two big utili-|B. C. can be further extended in| Tange in a relatively short period 


'the amount of 579,330 hp. as fol- | of 


lows: 
Possible Additions 

H.P. 
Bridge River ..... ase 30,000 
Campbell River cecescosece J 
Clowhom River eeeeeeceeee 8, 
Whatshan Lake eeeseeceose 33,000 
10,000 
10,330 


Big Falls River ..sccsceeess 


579,330 
And these estimates of B. C. 
power production don’t include 
plans of Aluminum Co. of Can- 
ada, which proposes to develop 
up to 1.6 million hp. (more than 
. C.’s current total) for its alu- 
minum smelting project in North- 
ern B. C. 


Distribution of Market 


The size of the Alcan project 
emphasizes the importance of 
minigg and smelting in the B. C. 
power market, Here’s where 82% 
of the 3,884.1 million kwh. gen- 
erated in 1948 went: 


MARKET FOR POWER 
(million 
KWH.) 
Mining and smelting .... 1,867.4 
Lower Mainland Industrial 539.8 
Lower Mainland Urban .... 4349 
Pulp and paper 363.0 


3,205.1 


time. 


| “The Lower Mainland peak 
pot in 1949 was approximately 
370,000 hp., and the population 
iserved 650,000. By 1991, at 5% 
| annual load growth, peak load 
| will have reached 2.9 million hp. 
This is equivalent to the confirm- 
ed potential capacity of all sites 
on the Fraser’ River system at 
|present within practical trans- 
| mission distance of Vancouver. It 
|is obvious that any 40-year fore- 
| cast is highly speculative, and this 
|forecast assumes a_ threefold 
|growth in population, but it is 
jreasonable to assume that a 
potential: market exists for the 
unused hydro capacity of the 
southwestern section of the pro- 
vince.” 


Salmon vs. Power 


In their planning to serve that 
market, power men are running 
|into opposition from the salmon 
fishing industry of the Fraser 
River. The fishermen claim that 
the power dams would hinder 
salmon in their attempts to reach 
the spawning grounds in the up- 
per Fraser, and would hurt the 
young salmon on their way 
downstream to the ocean again. 

The question ,came up for 
warm debate at the Fourth Con- 


With $25 Millions of Orders on Hand, 


j 
| 
| 





B. C. Shipbuilding Ready for Big Year 


VANCOUVER — Shipbuilding | 
in British Columbia, which after 
the war plunged gloomily away 
to nearly nothing, is beginning 
to boom again. 

In the yards around Vancouver 
and Victoria where hundreds of 
naval and transport craft were 
turned out during war years, the 
air is re-echoing once more to 
the sound of the riveting ham-} 
mer and the hiss of the welding 
torch. 

At the moment there are 
nearly $25 million worth of 
orders piled up along this Pacific 
shoreline, and there is a good 
chance more are coming. 

Bulk of the work is for the 
navy, but there is also a major 
upswing in small boat construc- 
tion, ranging from small gill- 
netters to big seiners and other 
craft. | 


ship building here, 


steps up. 


It isn’t anything like the 15,000) 


or so who were working in the 
yards when the war was at its 
height, but it is much better than 
the few hundred who held pre- 
cariously to their jobs a year or 
sO ago. 


On Defense Program 


The naval program, which now 
calls for a $22 million construc- 
tion work, has just got under 
way. Canada’s two new “hush- 
hush” baby destroyers are being 
built in Burrard Drydock yards 
in North Vancouver. And at 
Yarrows and Victoria Machinery 
Depot in Victoria, keels have 
now been laid for three mine- 


{sweepers and one gate vessel. 


The destroyers are the most 


built in a new way. 


ference on Natural Resources 
held at Victoria in February. The 
keynote was struck when it was 
pointed out that power sites other 
than those which might affect the 
salmon run could be developed 
before the major salmon areas 
were affected, and that fish-lad- 
ders and other man-made means 
could be used to protect a large 
part of the fishery resource. 

The value of B. C.’s hydro- 
electric resource was emphasized 
by the power men. 

S. R. Weston, chairman of the 
B. C. Power Commission, pointed 
out that the province’s 10 million 
hp. potential had an annual] value 
estimated at $150-$200 millions 
. . « “considering the fact that, 
except in a few primary indus- 
tries, power constitutes less than 
5% of total production costs, we 
can visualize industries with an- 
nual production values in billions 
that could be energized from this 
enormous unexpendable source. 
. « « The development of 50,000 
hp. per year represents annual 
capital expenditure of $7.5-$10 
millions, not to mentign the con- 
struction of capital industrial 
plants, secondary industries and 
homes.” 

R. E. Potter, executive assistant 


on the Fraser River Basin Board, 


said: 

“I do not foresee in the near 
future any plants which need 
affect commercial fisheries, but I 
do see that eventually the sock- 
eye fisheries will be hurt by 
power developments. There are, 
however, some 2.5 million hp. 
which could be developed with- 
out affecting present runs, and 
when the time comes that primary 
power is required which will 
affect these fish, there will still 
be 80% of the salmon industry 
left on the Fraser River. A 20% 
loss will be serious, and the loss 
of the productive area will mean 


that possible increase from this| 


area is then cut off, but even 
these possibilities can be estimat- 
ed and the losses evaluated. 
“Power plants above the spawn- 
ing area of salmon may prove to 
be a boon rather than a menace; 


controlled run-off at spawning) 
time and during the winter, so| 


that the spawning beds would 
not become dry and freeze, could 
be a valuable protection to the 


and more entirely new type and are being} eggs.” 
|will be needed as the program 


It’s an argument that’s likely to 


These $8 million vessels are|continue as long as the rivers 


way that the old system of keel- 
laying first is almost forgotten. 
In fact a reporter in Vancouver 
who had been checking for the 
start of the keel was told it 
| wouldn’t be done. 

He thought that this meant 
the cancellation of the building 
program, but was assured.by a 
|navy official supervising the 
work that this wasn’t so, 

“Technically,” said the naval 
| person, “you might say that we’ll 
never lay the keels of the ships 
,at all. The keel blocks are sitting 
empty in the slipways but work 
on sections of the ship in the 
machine shops has advanced 
considerably.” 

Details of the vessels have not 


It is estimated now that more’ glamorous of the vessels under | been disclosed, but it is under- 


than 2,000 are employed in direct 


an 


way, because they are of 
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stood they will have a great deal 
iof aluminum in their super- 
structure, that they will be very 
| fast, and very manoeuvrable. 

In all, seven war vessels will 
be buit here under the present 
naval program. 

More Fishing Vessels 

| But navy work isn’t all to the 
shipping picture on the coast. 
Right now there are plans under- 
way for one of the biggest fish- 
ing vessel construction campaigns 
in years. 

For example, Sterling Ship- 
yards here has orders for 20 
salmon gillnetters, and Sam 
Matsumoto, an expert Japanese 
builder who returned recently to 
the coast, has 24 of the same ves- 
sels under way in his new 
assembly line yards. 
| In other, and smaller yards 
stretching from North Vancouver 
on around Vancouver’s harbor, 
and on out to New Westminster, 
there are orders for two, four, 
six and sometimes eight vessels 
at a time, 

Many of these are the smaller 
gillnetters, but some are the big 


-\seiners, which cost up to $100,- 


4.9. Sind & Company Ltd. 


and 


4.9.Giand& Company Real Estate Ltd. 


announce the opening 
of 
their New Offices and Board Room 
af 


581 Hornby Street. Vancoucer, B.C. 


New Telephone 
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000 each. So far there are orders 
in for about a dozen of these 
vessels. 

And on top of this, B. C.’s fish- 
ng has been booming the past 
few years, with the result that 
vessels by the hundreds are now 
being refitted and overhauled in 
yards all along the coast. 

Big job now is for the halibut 
fleet which is rushing its refur- 
bishing for the May deadline, 
and after this is out, then work 
on new vessels will start in 
earnest. 

Shipping Record 


Actual shipping in and out of! 


the port of Vancouver and New 
Westminster is growing too, and 
adding to the general waterfront 
prosperity of B. C. ports. 

Each deepsea vessel coming 
means large port revenues, work 
for longshoremen, ship chandlers, 
and others; and most important 
. flow of cargoes in and out of 
he port. 

During the first two months 
of this year, 177 deepsea cargo 
ships came into Vancouver, and 
it looks as though this will in- 
crease monthly from now on, des- 
pite a shortage of vessels 
, throughout the world. 

In fact; 1951 is expected to 
better last year’s total of 975 
deepsea arrivals by a large 
amount. And 1950 was the best 


|peacetime shipping year — since 


} World War IL 


being prefabricated in such aj flow. 


Expand Tourist Services | 


In January of this year, 31,058 
tourist cars came into British 
Columbia at five ports of entry. 
That’s 132% over January, 1950. 

That’s the way British Colum- 
bia sees its tourist industry— 
something that can be doubled 
all along the line, every month 
in the year. 

The 1.3 million tourists who 
visited B. C. last year left a 
record $60 millions, Deputy 
Minister of Trade and Industry 
E. G, Rowebottom estimated re- 
cently. That makes it one of 
B. C.’s biggest industries, 

The B. C. Travel Bureau re- 
ports that “no one factor can be 
credited with the establishment 
of the province as a prime 
vacationland, but contributing 
factors are: 


—The cumulative effect of a 
continuity of advertising by the 
province; 

—Regional and national pro- 
motions by the Federal Travel 
Bureau; 

—General improvement 
accommodations; 

—Spectacular highway de- 
velopment program; 

—Comparative abundance of | 
big game and game fish; 

—Development of local attrac- | 

| tions. 


in| 


That the province: isn’t going | 
| to let up on its campaign to bring | 
| tourists is indicated by the fact} 
that advertising this year will 
again cost $70,000, although the 
campaign may bé widened by 
cutting the size of the advertise- | 
ments and running more of them. 


Providing Accommodations | 


Given the scenery, B. C. has’ 
| been concentrating on two points, | 
|accommodation and highways. | 


Year-round accommodation for | 
tourists is estimated at 800,000) 
bed-nights a month; from June) 
to September inclusive, another 
|million bed-nights are available. 
| In 1948 the maximum number 
lof beds occupied by out-of-prov- | 
jince visitors ‘in any one month) 
|was 858,922 (August), and the) 
|estimated maximum in 1949 (also | 
August) was 987,836. 


At the peak of the season there 
were available in hotels, resorts | 
and. other stopping-places more} 
than 30,000 beds in excess of de-| 
|mand each night. 


The provision of accommoda- 
tion has been high in the postwar 
| ¢xpansion of the tourist industry 

and it has been given impetus by 


| 
| 





{For Boom on Pacifie Coast 


the program under the Tourist 
Camp Act. Close inspection and 
a system of star ratings has 
brought the individual resorts to 
a high standard, with more than 
1,000 resorts licensed or regis- 
tered. 


The spectacular growth of 
modern “auto courts” and motels 
is indicated in the listing by the 
Vancouver Tourist Association of 
50 such courts in the Vancouver 
area. Rates range from $2.50 up; 
accommodation varies from “ful- 
ly modern units” to: “68 units, 
two bridal suites, room service, 
dining room, parking facilities, 
telephone and radio in each 
room. No cooking.” 


Highway Expansion 
B. C. tourist officials see signs 
such as these as only the begin- 
ning. Completion of the John 
Hart highway linking Vancouver 
with the Northern Interior is ex- 
pected to encourage heavy travel. 
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‘CORDON M. THOMPSON LTD. 
CONSULT US ABOUT 


BUYING OR SELLING REAL ESTATE. 
MORTGAGE REQUIREMENTS. 

FIRE, CASUALTY & AUTO INSURANCE. 
MANAGEMENT OF YOUR PROPERTY. 


We are well equipped to give top service 
in all departments. 


564 HOWE ST. ° 
MA. 


VANCOUVER, B.C. 
0181 


the Trans-Canada Highway. 
ince’s $91.4 million highway de-| Altogether the province has 22,- 
velopment program on a 1950-57/|500 miles of highway, more than 
schedule. This includes $24 mil-|5,000 bridges and 58 provincial 
lion as the province’s share of| ferries. 


It’s a major part of the prov- 


INVESTMENT DEALERS 
BROKERS 
Joint Underwritings: 


General Petroleums of Canada Ltd. 
Superior Oils Ltd. i 
Cronin Babine Mines Ltd. 


Canadian Mutual Funds 


Commonwealth 


Balanced Fund Leverage 


HALL SECURITIES LIMITED 


Members: 
Vancouver Stock Exchange 


Investment Dealers’ Association of Canada 


1016 HALL BUILDING 


B.C. Bond Dealers’ Association 


VANCOUVER, B.C. PAcific 8311 


‘ 


A MILLION DOLLAR ITEM 


Joe the plumber probably never realized it 
but that small solder stick he uses is really a 


Long before he bought it at the five-and-ten, 
a group of experts worked coritinuously and 
painstakingly to find out how to produce the 
pure lead and tin that went into its making. 


To back them up, these experts had to have 


cs 


UL Tot and Ton. Coat Hane. 


: 


eS 


n dollar item. 


money behind them. Money for research .. « 
for materials . . . for buildings . . . for equipment. 


A great deal of money — a million dollars was 


only part of the cost. 


We at Cominco have invested millions to 
improve our products, to develop new ones. We 
know that such investments pay off . . . in the 


growth of Cominco . . . and in better goods 


for the Canadian consumer. 


“COMINCO” 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA, LIMITED 


("NO MAN IS AN ISLAND,” a sound film in full colour, is the dramatic story of Cominco told by 
the men on the job. Available for loan without charge. Write to Cominco, Trail, B.C.) 





Canada Life Director 


1. C. R. ATKIN 


Announcement is made by The Canada 
Life Assurance Company of the election 
of |, C. Raymond Atkin, of New York, as 
a member of the Board of Directors. Mr. 
Atkin. is a vice-president, director and a 
member of the executive committee of 
J. P. Morgan & Co., Inc., and a director 
of Johns-Manville Corporation. 


RENT-A-CAR: 
lot 
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RENT-A-CAR 


COMPANY LIMITED 


Centrally located at 
916 YONGE STREET 


Just North of Davenport 
Phone Kingsdale 3189 
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The London & Lancashire 
Insurance Co. Ltd. 


* 

"Mercantile Insurance Co. 
+ 

‘Quebec Fire Assurance Co. 
o 


\The Queen City Fire 
Insurance Co. 
= 


Hand-in-Hand Insurance 
Company 
- 


The London & Lancashire 
Guarantee & Accident Co. 


& 
‘Merchants Fire Insurance Co. 
e 


Law Union & Rock 
Insurance Co. Limited 


Offering 


SECURITY & SERVICE 


in these types of 
insurance 


& FIRE 

* INLAND MARINE’ 

* AUTOMOBILE , 

‘& LIABILITY 

‘ACCIDENT & SICKNESS 
'%& PLATE GLASS 

* BURGLARY 

* BONDS 


Tater ee 


Provinces to Clarify Legislation 
On Reciprocal Insurance Deposits 


Amendments to the uniform 
insurance acts are expected to be 
introduced shortly in Ontario ani 
certain other common law provin- 
ces, aimed at clarifying and in 
some cases broadening existing 
legislation. 

One of the most important 
proposed amendments is_ that 
affecting reciprocal deposits by) 
provincially - licensed companies. | 
These are deposits made with the} 
Provincial Government by pro-| 
vincially-licensed companies for| 
the protection of policyholders in} 
the province, 


tracts in any other province 
where it is or may become 
licensed to undertake insurance. 


Similar clauses are found in the 
insurance laws of most provinces 
except Quebec. But at the time of 
the bankruptcy of the Home 
Assurance Co. of Calgary in 1948, 
considerable confusion arose over 
the administration of the com- 
pany’s deposits because the lan- 
guage of the different acts was 
not uniform and not considered 
clear. Time after time, reference 
had to be made to the courts to 


jinterpret the language of the 


Under agreement these deposits | legislation in the different prov- 


can be administered as security 
pari passu for the company’s 
contracts in Ontario and its con- 


COMPANY 
REPORTS 


| To assist readers in appraising, and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted, 


NORANDA MINES earnings were 
| lower at $5.26 a share in 1950 against 
$5.68 a share in 1949. Investment 
income was $2.08 a share compared 
with $2.49 in 1949 reflecting de- 
creased dividends from Waite Amu- 
let. Increased operating and devel- 
| opment costs also affected earnings. 


Negotiations are proceeding with 
|a view to early commencement of 
|operations on two new approved 
| projects —.a commercial unit for 
production of sulphur and iron from 
| Noranda pyrite; bringing into pro- 
| duction of the large tonnage low- 
| grade copper ore deposits of Gaspe 
| Copper Mines. 


| Copper production of the Horne 
| mine was 433,170 lb. less at 51,462,- 
| 222 lb. in 1950 but gold output rose 
| 21,269 oz. at 202,543 ez. This change 
| is stated to be a direct result of prod- 
| ducing a maximum tonnage of cop- 
|per during World War II. Grade 
| of ore freated in 1950 was about the 
| average of reserves. 

| Ore reserves were lower by 817,- 
| 000 tons after treating 1,349,369 tons 
|during the year but excluding the 
|Chadbourne and No. 5 zone, ore | 
| reserves amounted to 17,547,900 tons | 
including 16,590,000 tons averaging | 
2.22% copper and 0.186 oz. gold. | 

Plans have been developed for a | 

sulphur-iron plant to handle about | 
| 300 tons daily, treating iron pyrite | 
| for recovery of sintered iron oxide 

| (iron ore), elemental sulphur’ and | 
jsulphur dioxide gas for manufac- | 
|ture of sulphuric acid. About 35% } 
j}of the sulphur can be converted 

| readily into elemental sulphur and | 
ithe remainder comes off as gas, 
| General Manager H. L. Roscoe re- | 
| ports. 
| A decision as to location of the | 
| commercial-sized plant is expected | 
| in the near future. No. 5 pyrite zone | 
lis estimated to contain 100 million | 
| tons averaging 50% pyrite and con- | 
| taining low values in gold, silver, | 
| copper and zine. An additional nine 

|million tons averaging 78% pyrite | 
| plus 3% zinc is located on the 50} 
| acres leased from Macdonald Mines. | 

Reserves at Gaspe Copper Mines 
were boosted 10 million tons to 57 

| million tons in 1950 and now include 
| 20 million tons in the lower Needle | 
i Mountain zone averaging 2% cop- | 
| per. ; 

Wide exploration was carried out. 
in 1950. Interesting areas have been 
indicated by geophysical work in 
Manitoba and prospecting is to be | 

! extended into new areas this year. | 


INCOME ACCOUNT 
1950 1949 


$e $ 

24,401,890 24,612,719 
9,146,914 8,085,531 
15,254,976 16,527,188 

532,150 447,476 
2,799,222 3,107,714 

149,048 255,068 
11,774,556 12,716,930 
8,959,088 8,959,088 
2,815,468 3,757,842 


Years Ended Dec. 31; 


Total income 

Less: Oper. eXp, .+-+. 
Net earnings 

Less: Deprec. ...seces 
| Res. for taxes 
Explor. w/o 

Net profit 

| Less: Divds. 

| Surplus for year ..... 
| Earnings per Share .. $5.26 $5.68 | 

aid 4.00 i 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1950 
Cash 
Call loans 
Accts. rec. 
Bds. & stks.* 
Smelt, & refin. toll .. 
Ref. settlements .....+ 
Supplies$ ..........se 9 
Total curr. assets ... 22,272,362 
| Mige. JOans ...-+-.00 . 
Chgs, to oper. ...eseee 
Prosp, & expl. ...... e 
Inv. in sub, ...-+.cces 13,752,070 
| Inv, in affil, & other 
12,677,728 


BR Pe ook 452,402 
Mang. claims .....sccce 919,779 
Plant & equip, .....« 17,145,472 16,457,055 
Hotel, etc. 2,720,743 2,162,213 
Less: Deprec. ...0.ese0 16,426,038 15,959,467 
Total assets ; 
Accts, & tax., pay. «. 
Customs ore pay. co. 
Unclaimed divs. 
Total curr. liab. ..., 
Invest. & cont. res. .. 
Capital stock 
OND, beds ccatecdeks 30,330,913 28,590,725 
*Market value . 4,709,532 4,663,688 
§Incl. in deferred assets in co’s report. 
Cent. liab. — Guaranty of interest and 
principal on $3,325,000 mtge. bonds of 
Noranda Copper & Brass. 
Werking capital 14,605,273 13,965,386 


144,524 
13,619,871 


12,457,292 
& affil. 


5,086 644 
337,672 

7,667,089 

- 5,051,559 5 
11,303,140 


GORDON & BELYEA LTD., Van- 
couver, B.C., net profit of $219,510 
for the fiscal year ended Nov. 30, 
1950, was up 20% from the previous 
year’s net of $183,186. Sales were 
at a record high, President P. D. 
Gordon says. fe 

While unsettled condition of 
world affairs will no doubt result 
in shortages appearing in many 
lines, notably steel and essential 
materials for civilian use, in all 
probability, however, these short- 
ages will be offset by other items 
| and consequently any large decrease 
in sales is not anticipated, Mr. Gor- 
don says. e 

INCOME ACCOUNT 

Years Ended Nov. 30: 1950 

Oper. profit 

Less: Depr. .......ese0 
Income tax 

Add: Other inc. ..... * 

Auto sale 

Net profit . 

Less: Pref. divda, ...+ 
Pref. s.f. ...0.ccve¢e 
Com. divds, .....¢¢ 

Surplus for year 

Earnings per Share and 


78.384 143,214 

Dividend Record: 

$282.TS. $222.04 
6.00 ~ 
17.58 
2.62% 
2.62% 


CONDENSED BALANCE SHEET 
‘ ~ at Nov, 30: 1950 1949 
“ash . 


6.00 
“4.51 


2.50 
2.50 


Misc. assetst 

Fixed assets‘ 
Total assets 

Bank loans 

Accts., taxes pay. ... 
Total curr. liab, .... 


NS ame lle 


Working capital ....< 


inces, 
Home Assurance Deposits 


When the Home Assurance went 
into liquidation it had. about 
$335,000 on deposit, $285,000 held 
by the Alberta Government. And 
under the reciprocal agreements 
among the common law provinces, 
this was available to meet liabili- 
ties in Aiberta, British Columbia, 
Saskatchewan, Manitoba and 
Ontario. The $50,000 held by 
Quebec was available only for 
Quebec policyholders. But while 
claims in Ontario and the four 
western provinces totaled $350,- 
000, those in Quebec alone 
approximated $375,000. Ambiguity 
in the legislation of some of the 
provinces caused frequent refer- 
ences to the court as far as the 
division of the reciprocal deposits 
among the five “common law” 
provinces was concerned, 

Rewording of the clauses in- 
volved is now being prepared, it 
is understood. 

New Auto Policy 


Another important piece of 


| legislation will be the introduction 


« 


Report to Metropolitan Policyholders for 1950 


ANOTHER YEAR OF OUTSTANDING SERVICE 


HERE COULD BE no better summary of the Metropolitan 

Life Insurance Company's activities and achievements 
during 1950 in the United States and Canada than the 
following message with which President Charles G. Taylor, 
Jr. opens the Company's Annual Report to Policyholders, 


“You have every reason to be pleased with the results 


of the new automobile insurance 
policy approved by the provincial 
superintendents and a committee 
of insurance men. Chief features 
of the new policy are that it ex- 
tends insurance on the car owner 
to protect him or the spouse: 
when driving a substitute or 
borrowed car; when driving a 
new car to which he may not 
have had the insurance on his old 
car transferred. It also provides 
indemnity for medical and funeral 
expenses caused persons riding 
in, entering or alighting from an 
insured car, with certain limita- 
tions. (The Financial Post, Feb. 
17.) 
Vending Machines 


Another amendment will per- 
mit accident insurance companies 
to i§sue policies through vending 
machines. This type of sale is to 
be permitted mostly at airports, 
it is understood. 

Manitoba legislature has al- 
ready authorized sale from vend- 
ing machines of accident policies 
for duration of a trip or voyage, 
provided the company gets a 
permit from the superintendent 
of insurance, 

Vending machines in common 
use in the United States are 
located chiefly at airports. About 
a year and a half ago an Ameri- 
can company applied to do 
business this way in Manitoba. 
It was refused, because the policy 
was not thought to give sufficient 
coverage. The policy limited lia- 
bility to accidents occurring 
within 150 miles of the interna- 
tional boundary. The companies 
have now agreed to accept 
liability for trips on regularly 

scheduled air or other transporta- 
tion lines. 


of the operation of Metropolitan in 1950. 


“The major test of a Life insurance company’s value 
to the public is in the payment of benefits to policyholders 


ASSETS 


REE TORES 


a 
a. 


Lee eS 


Bonds * - . ‘ e 
U.S. Government . ,. 
Canadian Government 


PO eS 4g 
Public Utility . . . 


Stocks. . . 


All but $7,452,502.72 are 
teed. * 


Mortgage Loans on Real Estate. > 


Provincial and Municipal 


Deny Bank ‘Forbidding’ Sale + 


Of Insurance Co. Govt. Bonds 


Leading life insurance com- 
panies were near agreement on 
plans of their own to fight infla- 
tion. 

One suggestion was that the 
companies should embark on a 
public service institutional adver- 
tising campaign calculated to give 
the public a better understanding 
of the evils of inflation and to 
mobilize support behind all pro- 
per government action to fight 
inflation. 

Another field of discussion was 
the ways by which the companies 
might co-operate with the: Bank 
of Canada in combatting inflation. 

Suggestions that the Bank had 
“requested” life companies and 
other.institutions not to sell their 
Government of Canada bonds for 
reinvestment in higher yielding 
securities are denied. 


It may be some days yet before 
the life companies can get to- 
gether on a course of action. 

One unofficial suggestion is 
that an informal agreement may 
be reached to continue to hold 
their Government of Canada 
bonds and use only new money 
for other investments. Any de- 
cision would have to take into 
consideration present investment 
commitments of the companies. 
Some of these are made a num- 
ber of months in advance of the 
funds being required, 

The longterm government 
market has been under pressure 
as a result of institutions trading 
out such issues to pay for recent 
new corporate issues, many in- 
vestment dealers feel. 

For some time there has beer 
a feeling in financial circles that 
the Bank of Canada was unwill. 
ing to indirectly underwrite new 
corporate and provincial issues 


and beneficiaries and in 


by buying: large-scale offerings of 
long-term Government of Canada 
bonds. This, it was felt, was in- 
flationary. 

The institutions also recognized 
that the only market for large 
blocks of government bonds 
might be the Bank of Canada 
unless the prices were ‘dropped 
substantially. As large holders, 
they had an interest in seeing 
current price levels maintained 

Rumors in financial circles that 
the Bank of Canada had “cracked 
down” on the institutions arose 
from two facts: 

(1) News that -J. E. Coyne, 

eputy governor of the Bank of 
Canada, had been in Toronto to 
speak to a meeting of officers of 
these institutions. ; 


(2) Reports that the Bank of 
Canada was asking the source of 
bonds offered to the bank. 
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further information a 


BRITAIN S PREMIER PORT 


HE prerage child who loses his father by death is only 11% 


years ol 


Will YOUR life insurance provide sufficient 


income for YOUR family if you die before your children are 
self-supporting ? See your Imperial Life man today. 


TAPERIAL LIFE 


HEAD OFFICE: TORONTO, CANADA 


FOUNDED 1897 


the increase of the insurance 


protection which the company affords them. New high 
records in each respect were made in 1950. 
“Metropolitan has been able to maintain this year, with 
minor modifications, the prevailing dividend scales. The 
Company has also made appropriate additions to surplus 


funds and contingency reserves held for the protection of 


policyholders. This means that, with very few exceptions, 
individual policyholders’ dividends will be equal to, or 
greater than, the dividends paid last year, 


High Lights 

Payments to policyholders and their beneficiaries ... $837,000,000 
-— the greatest sum ever paid in benefits in any one year by the 
Company. 


During 1950 the ownership of Metropolitan Life insurance was 
increased by a record amount of $3,725,000,000. 


Branches throughout Canada 


to Port of London Authority, London, Eng. 


[IF 


4 


A 


“It is gratifying to report that, notwithstanding 
increased costs due to inflationary trends which 
have affected every business and every individual, 
Metropolitan hasthuscontinued itslow cost record.” 


Whether or not you area policyholder in the Metropolitan 
Life Insurance Company, you will find the 1950 “Annual 
Report to Policyholders” interesting and informative. 
If you would like to have this booklet, simply fill in and 


mail the coupon below. A copy will bé sent to you 
without charge. 


The total in force was $45,425,000,000 on the lives of 33,150,000 
persons — $21 ,930,000,000 was Ordinary; $10,464,000,000 was In- 
dustrial; and $13,031,000,000 was Group. 


After deducting investment expense, the net rate of interest earned 


was 3.07%. 


STATEMENT OF ASSETS AND OBLIGATIONS... 
DECEMBER 31, 1950 


IN THE COMPANY’S | 
POSSESSION 


© 2 © « & ©. $7,563,030,021.20 
e $2,868,782,497.44 
. 211,012,588.10 

67,643,429.06 
* 528,591 344.71 


° 1,369,897,129.54 


Industrial and Miscellaneous 2,396,007,960.42 

Bonds of the Company's 
housing development cor- 
porations ; . « « 


121,095,071.93 


. . 7 . s ° . 161 909,397.72 
Preferred or Guaran- 
1,494,180,283.78 


- 
oe - 


e 


Mortgage Loans on Urban 


Properties . . . 


Mortgage Loans on Farms 


Loans on Policies . 


policies. 


real estate acquired 
investment . . . 
Properties for Company 
Acquired in satisfaction 
mortgage indebtedness 
which $5,149,699.81 is 
der contract of sale) 


6S es 


re 


Cash and Bank Deposits . . . . 
Premiums, Deferred and in Course of 


Collection 


e a * 
Accrued Interest, Rents, etc. + =" 


TOTAL ASSETS , 


Made to policyholders on the security of 


+  $1,368,405,298.20 
125,774,985.58 


423,056,767.55 


. * . . . . 


their 


Real Estate (after decrease by adjustment of 
$14,000,000.00 in the aggregate). «4 « « 


Housing projects and other 


284,524,458.56 


for 

. 228,599,995.17 

use 41,516,517.97 
of 

(of 

une 

° 28,407,945.42 


179,412,703.97 


° 150,252,553.13 
; 81,705,465.77 


rm «32,67 «= 
* *® o*e 2 


<". $10,338,071,651.68 


OBLIGATIONS TO POLICYHOLDERS, 
BENEFICIARIES, AND OTHERS 


Statutory Policy Reserves . 


$8,783,541,759.00 


This amount, which is determined in accordance 
with legal requirements, together with future 
premiums and reserve interest, is necessary 
to assure payment of all future policy benefits. 


Policy Proceeds and Dividends Left with 


Company .... ‘ 


Policy proceeds from death clalina: 


endowments, 


and other payments, 


once, +4 575,626,718.00 


matured 
and 


dividends —left with the Company by 
beneficiaries and policyholders to be paid to 


them in future years. 


Reserved for Dividends to Policyholders . 


172,477,246.00 


Set aside for payment in 1951 to those policy- 


holders eligible to receive them. 


Policy Claims Currently Outstanding. = 


41,962,052.40 


Claims in process of settlement, and estimated 
claims that have occurred but have not yet 


been reported to the Company. 
Other Policy Obligations . . 


. - -~- - 
e » 7. ° 


68,842,135.82 


Including premiums received in advance, special “~ 
reserves for mortality and morbidity fluctua- 


tions. 


Taxes Accrued (Payable in 1951) . . 2 
Contingency Reserve for Mortgage Loans . 


All Other Obligations . . . 
TOTAL OBLIGATIONS 3 


a @ @ e 


—~  38,016,113.00 
10,000,000.00 
25,479,914.09 


7S S © $9,715,945,938.31 


SURPLUS FUNDS 
‘Special Surplus Funds. . $115,389,000.00 


Unassigned Funds 
I 656. oe * 


TOTAL SURPLUS FUNDS 


506,736,713.37 


622,125,713.37 


TOTAL, OBLIGATIONS AND SURPLUS 


F UNDS *_2e- @ @ 


+ $10,338,071,651.68 


NOTE — Assets amounting to $485,501 ,548.28 are deposited with various public officials under the requirements of 
law or regulatory authority. 
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COPYRIGHT CANADA, 1951 METROPOLITAN LIFE INSURANCE COMPANY 


n Life Insurance Company 


“ (A MUTUAL COMPANY)-~> 


* 


HOME OFFICE: NEW YORK 


CANADIAN HEAD OFFICE: OTTAWA 


METROPOLITAN’S OPERATIONS IN CANADA 


These high lights of the Company’s business in Canada 
during 1950, our 78th year in this country, will be of 
particular interest to Metropolitan’s Canadian policy- 
holders and their beneficiaries. 


Payments to Policyholders and Beneficiaries 


Metropolitan paid in 1950 to its Canadian policy- 
holders and their beneficiaries $44,121,559 in death 
claims — matured policies — benefits in the event of 
either accident, sickness, hospitalization, surgical or 
medical expense — dividends and other payments. Of 
this amount, 70% was paid to living policyholders. 


The total amount the Metropolitan has paid to 
Canadians since it entered Canada in 1832, 
plus the amount now invested in Canada, 
exceeds the total premiums received from 
Canadians by more than $401,000,000. 


Life Insurance in Force 


In 1950, Canadians bought $217,020,846 of new Life 
insurance protection in the Metropolitan, bringing the 
total of the Company’s Life insurance in force in 
Canada to $2,508,305,363. This amount is made up ef 


57% Ordinary business, 28% Industrial business, and 
15% Group. 


Total Investments in Canada 


Metropolitan investments in Canada amounted to - 
$602,587,542 at the end of 1950. These investn.ents are 
playing an important part in the economy of Canada 
with substantial totals of Federal, Provincial, and 
Municipal bonds and with sizeable totals in the obli- 
gations of steel and paper companies, the oil industry, 


railroads, electric light and 
others. 


Health and Welfare Work 


power companies, and 
. 


Since 1909 Metropolitan has conducted a continuous 
health education campaign in Canada and during 1950 
participated in numerous activities. Nearly 2,000,000 
pamphlets on a variety of health and safety topics 
were distributed— monthly health advertisements ap- 
peared in national publications — “Good Hints for 
Good Health” was a daily feature on many radio 


stations. . 


| 


METROPOLITAN LIFE INSURANCE CO. 
Canadian Head Office, Ottawa. 


Gentlemen: 
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BRINGING SOMEONE 
OVER FROM THE 
OLD COUNTRY? 


Steamer or Air Passages Arranged 


Steamer Fares sy 42 up 
Agetaptaedation now available on 
MBIA, June 8, and CANSERRA, 
from Southampton te 


TORONTO, ONT. Phone EM. 3-3266 


(Advertisement) 


Want complete technical data on 
any gubject.in the fields of air hand- 
ling, heating, cooling or drying? 
Write Canadian Sirocco Company, 
Ltd., 310 Ellis Street, Windsor, On- 
tario, for a compact factual technica) 
bulletin, that gives complete infor- 
mation. No cost or obligation. 


‘MACHINE TOOLS 


For Production-Toolroom-Maintenance 


J. Hi. Ryder Machinery Company 


Montreal © Toronto © Windsor * Winnipeg 


IN MONTREAL 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
eomfort,,unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 


and social meetings. 


Windsor 


| 
nn DOMINION SQUARE 
PRESIDENT 4 


$4.1-Million Drop in Tourist Net in 50; 
Must Spruce Up Welcome Mat, UrgesCTA 


B. C. Roofing Firm 
Expands To, Alta. 


From Our Own Correspondent 


EDMONTON—One of the first 
| industries to come to the Prairies 
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a | ittle buys a Lot of telephone service 


Canada’s Tourist Association is 
gearing for action as Easter un- 
officially heralds the opening of 


.| big business on vacationland hori- 


zons. 

It views “as a challenge, if 1.ot 
with alarm” a $41 millions drop 
in Canada’s net tourist balance 
last year as compared with 1949. 
This year’s “Tourist Service 


a gain of 1% over 1949's traffic 
volume, Canadian vehicles cross- 
ing the border numbered 2,992,- 
000; yet Canadians spent 73% 
more on travel in U. S. last year 
than Americans spent on travel 
in Canada. 

Expenditures of Canadian 
travelers outside the country in 
1950 were almost three times the 


The Association is trying to|as a customer rather than a sup- 
focus attention of its own mem- | plier of the oil industry is expect- 
bers on (a) what the tourist in-/eq to begin initial production 
dustry and its potential means to within a month. Sidney Roofing 
Canadian economy; (b) what they & Paper Co. Ltd. with head- 
can do to help promote the in- quarters at Victoria, B.C., is com- 


dustry. _ | pleting a $150,000 plant at Lloyd- 
To pin the idea of ultra service; minster, with full production 


at the local level on a large seg-/| planned by July. 
ment of the public is a difficult) Using asphalt from the nearby 
task. The sixth annual “Tourist| Husky Oil and Refining Ltd. re- 


Week” campaign—May 27-June 2) average for the last 20 years. 
—says CTA, is going to be the|For every dollar tourists spent 
biggest yet in the Association’s}in Canada last year, Canadians 
year-round effort to boost the/spent 81 cents in other countries. 
tourist credit balance. Free Ride Over 

First estimates of 1950 business 
showed that visitors to Canada| Association is to get Canadians to 
spent $275 millions as against the|lay out a welcome mat of mag- 
|record $286 millions of 1949. At} netic qualities. 
the same time, Canadians spent} How can hotel and resort own- 
$222 millions in other countries, ers, restaurants, garage operators, 


Aim of the Canadian Tourist | 


Service Week” in May will dra- 
matize the idea; seek to make 
inroads in every community in 
the country. They may receive 
help from the CBC this year. 
For its campaign, the Associa- 
tion borrows the “sales kit” idea, 
plans the kit at Toronto head- 
quarters—Clifford W. Hale, sales 
promotion manager of Canadian 


lof which $190 millions went to|the average citizen court the| Breweries Ltd. is campaign man- 


|U. S, American tourists left $260 
| millions in Canada in 1950, down 
\3% from 1949. 

The credit balance on travel 
account between Canada ,and 
other countries in 1950 plummet- 
'ed to $53 millions with the com- 
| bined: effects of smaller credits 


| # 


halter and shorts” brigade? 
“We've got to give them a run 


ager—and sends it to key co- 
| ordinators in every province. The 


for their money,” says Douglas R.| kit contains a suggested plan of 
Oliver, managing director of —, changed slightly every 
'Canadian Tourist Association.| year. This year’s kit goes out this 
“Care, courtesy, attention and/| week. 

'service on the reception front is} Suggestions include a mayor- 


| the answer. alty proclamation of “Tourist | 


finery, the Sidney plant will 
manufacture saturated sheathing, 
|asphalt-saturated felt, smooth 
|and mineral surfaced roofing, 
asphalt shingles and _ insulated 
| Sidings. The plant will use about 
8,000 tons of asphalt yearly, rep- 
resenting a new market for the 
asphalt yield from about 120,000 
barrels annually of Lloydminster 
heavy crude. 


0 ‘h . 
Staff Changes 
Chartered banks announce the following 
staff changes: 
Montreal; 
H. L. M. LEITCH, formerly manager, 


Viking, Alta., to be manager, Lacombe, 
Alta. 


E. H. LEIGH, formerly accountant, Olds, 


|and larger debits, against a 1949) ( 
credit balance of $94 millions and| no-facility motels and roadside|at the community's leading tour. 
an all-time high of $145 millions} stopovers is gone, Even Canadian|ist guest houses, courtesy and 
in 1948, when restrictions on|travelers who have received “know - your - community - bet- 
| Canadian purchases in U. S. were| roadside ultra-service in U. S.| ter” programs, local film radio 
| introduced. won’t stand for anything less in| and newspaper promotion, win- 

Despite lower spending in 1950,| Canada. We've got to watch tour-| dow displays memos and stickers 
tourist volume was up, A record| ist thinking, anticipate trends,|and printed promotion material, 
figure of 7,032,900 foreign vehicles| keep one jump ahead of them.| service club speakers and unified 
crossed the border from the U. S.,! The free ride is over.” community spirit, 


rat eee tn ee ea moar ater rn Standing Committees 
( d 9 M ne “ b ] The Association will advise 
|members on how to advertise, 
| na a Ss O ry upp y how to set up good travel folders 
€ @ | how to use films and photography, 
Recedes From High Point j2x.2., 32.2% :0 
torically significant structures and 
‘ 5 areas in the vicinity. Special 
of currency declined .in Decem- | standing committees are: extend- 
ber on through February due to|ing Canada’s vacation season 
slackening of business after the | (seeking to push back Labor Day 
| cessive months from the high| Christmas rush and as the grain | as an initial step); historical; civil 
point reached in October, crop was exported _and turned |and commercial aviation; Cana- 
Total money supply on Oct. 31 | into money. Note circulation of | dian cuisine; advertising and pub- 

‘was estimated in the Bank of| the Bank of Canada this year at| licity; U. S. travel trends. 

| Canada’s Statistical Summary at | $1,071 millions however. is higher | Affiliate of the Tourist As$ocia- 


’ 


Canada’s money supply, while 
| Still above the level of a year ago, 
| has been declining for three suc- 


“The day of crowded, one-room, | Service Week,” open house events | 


| $4,925 millions, highest on record 
At the end of January, money 
supply was $4,688 millions, down 
$237 millions from the high, the 
Statistical Summary for February 
shows. 

Of the total decline, some $36 
millions was in currency in the 
hands of the public, with total 


(than any January on record as is | tion is the Canadian Restaurant | 
the total money supply. Association which held its seventh | 
The latter, of course, depends | annual convention and exhibition 
on the movements of its constu-| in Toronto last week, 
| tuent parts: currency supply, de-| “The Restaurant Association 
| mand deposits, active savings de-|has a vital stake in Canada’s) 
posits, “other” deposits including | tourist business,” said Mrs. F. G.| 
deposits of provincial and foreign Montgomery, managing’ director 
governments, 


Alta., to be manager, Morrin, Alta. 

H. SKJEIE, formerly manager, Morrin, 
Alta., to be manager, Viking, Alta. 

F, G. LAMBERT, formerly of head of- 
fice, to be manager, Kentville, N.S. 

F. B. CLARKE, formerly assistant man- 
ager, Waterloo Place, London, Eng., to be 
second assistant manager, London, Eng. 
(main office). 

E. J. BENSON, formerly of head office. 
to be assistant manager, Waterloo Place, 
London, Eng. 


C. W. McMARTIN, formerly of Kent- 
ville, N.S., to be an assistant inspector, 
with headquarters at head office, 

. * 


Commerce: 

P, DEL CERRO, to be an assistant ac- 
countant, Montreal. 
| J, TAYLOR, to be an assistant accoun- 
| tant, Montreal. 
| A. J. ALLEY, accountant, Kelvin St., 
| Winnipeg, to be an assistant accountant, 


Regina. .. 


t., Winni a 
innipeg ok 


. 
Nova Scotia: 


A. C. BLAIR, to be accountant, Charlotte 
St., Saint John, N.B. 
| I. G. PHILLIPS, to be accountant, Sum- 
| merside, P.E.I. 


Defense Expansion 
At Westinghouse 


Canadian Westinghouse Co., 
Hamilton, plans immediate ex- 
pansion of electronics production 
under a newly-formed division 
to meet defense demands, 

t's estimated that about 1,000 
will be added to the electronics 


J. T. HORNE, to be accountant, Kelvin f 
\ 


Every pay we receive hundreds of requests for service. Its cost 
hasn’t gone up as much as most other things you buy; in fact, your 
telephone bill now takes a smaller part of the family budget than 
it did five years ago. 

With more and more families getting telephones, you can now 
talk to twice as many people. And so, in that way alone, you get 
a lot more telephone service for your money. 

At the same time, the quality of telephone service keeps steadily 
improving in many ways, and, as always, telephone people try to 
be helpful and friendly. 

Any way you look at it, today’s telephone is big value! 


If you haven't yet got service: 


You can be sure your neighbourhood will be served, and your place 
on the list protected. Taking care of people without service as 
quickly as possible is one of our biggest and most important tasks, 


THE BELL TELEPHONE COMPANY OF CANADA 


| frequently 


deposits in the chartered banks 
and the Bank of Canada down | 
$201 millions. Here are the 
figures. 


banks, deposits in the Bank of 
Canada excluding Government of 
Canada, chartered bank and for- 
eign currency deposits. 

Here’s how the various items 
in the money. supply compared 
at the end of January. 


Millions of $—Jan. 31 
1951 1950 
, Currency Outside Banks: 
Notes 
Coin} 


1951 1950 1949 1948 
——(Millions of $)——— 
4.386 4,162 3,818 3,73 
4.413 4,091 3,894 3,74: 
4,446 4,141 
4,483 4,252 4, 
4.479 4,155 3 
« 4,525 4,187 
4.549 4,173 
4.678 4,188 
4,919 4,365 
e 4,925 J 
4,878 
4,851 


_ 
2 
= 


j 


1949 


1,063 
4.048 


4.153 3,823 | 
4,208 3, 
4,327 3 
4.335 3, 


0 1,059 
6 72 
Total currency .- 1,131 1,131 
Bank Deposits: 
Chartered banks— 
Demand ........+2 2,638 


A decline in the money supply 2,406 


occurs in the later 
months of the year and the firs‘ 
months of a new year. 


In the prewar days, the volume 


Other (excl, Can, 
Govt.'$ 395 318 266 


Total ........cccece 3,205 3,416 3,237 

Deduct float*t-.... 402 307 293 

| Bk. of C. oth. deps.t 204127 e7 

Total bank deposits . 3,537 3,255 
4, 





MoTalad 


_ For a quick TURN ROUND 


the port of 
BRISTOL 


| Money supply 688 4,386 


*Excluditig notes held by 


| and chartered banks. 
tSavings deposits in chartered banks ex- 
cluding estimated minimum balances. 
§Chartered bank Can. dollar deposits of 
provincial governments and of Canadian, 
U. K. and foreign banks. 


#+ Cheques on other banks not yet 
cleared. 


| 


shown in month and statements excluding 
Govt. of Canada, chartered bank and for- 
| eign currency deposits. 
One interesting feature of the 
| situation is that between Oct. 31 
|} and January 31, when bank loans 
| were increasing at a pace that 
caused the Bank of Canada to im- 
pose curbs on the volume of banl: 
credit, the total money supply 
was actually declining. 


But the big increase in the 


3,031 | 
4,162 | 


chartered 
| banks and coin held by Bank of Canada | 


ttOther” deposits with Bank of Canada ; 


| Association. It’s a 


in the chartered | of the Association and chairman 
|of Canadian Tourist Association 


all-women cuisine committee. 
“Our members are becoming 
more and more conscious of the 
importance of tourist traffic to 
their business.” 

A panel of experts at the food 
convention raked members over 
the coals for dinners that “started 
with dried-out rolls and finished 


68 | with stodgy desserts.” They advo- 


cated “character” meals, word- 


| picture menus, quality cooking 


sae served by neatly uniformed staffs 


Active notice: ... 702 692 634) 1M improved surroundings. 


The Restaurant Association has 
abandoned plans for a “National 
Restaurant Week;” instead will 
throw in with “Tourist Service 
| Week.” 

Benefits of Tourism 


An outgrowth of Canadian As- 
sociation of Tourist and Publicity 
Bureaus, Canadian Tourist Asso- 
ciation numbers hotels and hotel 
chains, — resorts, publications, 
chambers of commerce and indus- 
| try among its 160 members; mem- 
bership has quadrupled since 
1947. New (and screened) mem- 
berships are coming in fast as 
the big tourist season approaches. 
It operates on the national level 
and on a nonprofit basis. 


The first benefit of tourism is| 


listed as the 


“smokestack- 
less” industry that needs direction 
and management. Profits go to 
the manufacturer, wholesaler, 


employment by 


division within a year, increasing 
the company’s payroll by $2.5 
millions annually, The new divi- 
sion will occupy approximately 
180,000 feet of floor space. 

The projected electronics pro-| 
weam iso. Cais tor extensieh 61) ee 
what is considered the largest fense production of electronic; marketing department 
research laboratory in the Cana-| equipment. D. Houlding, 
dian electrigal industry. Complete! Heading the division is John radar officer. 
‘facilities are available to the D. Campbell, with Westinghouse} All armed 
Government for research and de-'since 1934; manager electronics! used 


is John}equipment; it speeds, improves 
a wartime RCN/steel and aluminum output. 

|The new division is expected to 
branches develop new industrial uses for 
controlled! automatically-controlled devices. 


services 
electronically 


¥ 


i 


There are over 680 branches 

of the Royal Bank in Canada 

alone. In the West Indies, Central and 

South America, in New York, London and 
| Paris this bank has been established for many 
years. Close business relations are maintained with leading 
banking houses everywhere in the civilized world. This inter- 


national network enables Canada’s largest bank to provide 


money supply came in 1950 be-|jobber, retailer and_ servicer: 
tween Korea (June) and Oct, 31.| provinces benefit through taxes 
| Total money supply increased|on gasoline and alcohol, hunting 
$400 millions in those four} and fishing license sales, and the 
months. The rise was partly|sale of Crown lands; municipali- 
seasonal, due to marketing of the|ties benefit through soaring real 
| crops in the autumn months. But | estate values. How much the far- 
it was also probably due to the | mer benefits is‘indicated by 1949's 
general credit expansion in that oo of 20 million U. S. tour- 
period. | ists consuming some four million 

How expansion in leans and ir.| Pounds of butter, four million 
the money supply compared in dozen eggs, 18 million pounds of 
recent months is shown in the| beef and other farm products in 


an unrivalled service to foreign traders. Your enquiries 
~ 
are solicited. 


Over 750 branches in... 


CANADA 
ARGENTINA 

BRAZIL 

BritisH Guiana 
British HonpuRAs 


ENGLAND 


CAanapian INTERNATIONAL Trape Fair, Toronto 
May 28th to June 8th, 1951. 

The facilities of our 34 branches in 

Toronto are available to those 

attending the fair. 

Main Toronto branch, King 

and Yonge Streets. 


Courtesy and Comfort... 


NORTON-PALMER 


WINDSOR, ONTARIO 


350 Fireproof Rooms 
5 Minutes from Detroit 
Cafeteria and Windsor Grill 


HOTEL NORTON 


BAM REPRE. 


DETROIT 


Canodian Money Accepted at Par 


? Both Hotels Situated Right Downtown — 


Close to Everything 


PRESTON D. NORTON, President and Managing Director 


following table. 


Total 

Money 

Supply 
Millions of $ 
950 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


—- @—— 


SECURITIES ENGRAVED FOR LISTING ON ALL 


MONTREAL OFFICE 


360 St, James Street West 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


TORONTO OFFICE 
25 King Street West 


\like proportion. 
| The CTA trys to anticipate the 
likes and dislikes of the American 
visitor. Was last year’s slump the 
Start of a trend? “We don’t 
| know,” says the CTA, “but let's 
play it safe and assume that it 
| was. 
| “It’s high time that every 
|Canadian faced up to some per- 
;sonal responsibility for the na- 
tional success of our tourist trade. 
It’s high time that the general 
tendency to regard the business 
of supplying visitors with food, | 
sleeping quarters and all associ- 
ate commodities and services as 
purely the private enterprise of| 
the people so engaged was aban 
doned.” 
The Association also advocates: | 
—Modern motels and auto} 
|courts; modern trajler parks; | 
winterized resorts in districts | 
where. few are now operating to| 
capitalize fully on natural tourist} 
| resources peculiar to certain dis 
leas 


|’ —Provincial Government ~in- 
| spection, licensing and contro] of 
| all catering operations; Provincial 
|Government reception offices at 
j all border points. 

—Assistance in production and 


marketing of local handicrafts. 
i 


| U. 8S. $ Value in Canada 
i Daily at Noon as Reported 

By The Bank ef Canada 

Week Ended—Mar. 16 
Mon. $1.04-19/32 Fri. 1.04-20/32 | 
Tues. 1.04-19/32 Week's 
Wed. 1.04-20/32 Av. 1.04-97/ 160 
Thur. $1.04-19/32 


CoLoMBIA 
Perv 
Urvucuar 
VENEZUELA 
CuBa 

Haitt 
Puerto Rico 


Dominican Repustic 
Baitisu West INpies 


Offices in London, Paris, New York. 
Correspondents the world over. 


Head Office, 


360 St. James Street, W., 


Montreal. 


Collections 


Commercial Letters of Credit 


Market Information 
New Trade Connections 
Factory Sites in Canada 


Import, Export Regulations 


ie ae 
Beet El 20) 


oe 


" Le 
dd 
od 


Jf 


Head Office, Montreal. 


Assets exceed $2,497,000,000 


Credit reports on a world-wide basis 
Write for our booklet: — 


we “Practical Help for Foreign Traders™, 
Address to Advertising Department, 


THE ROYAL BANK OF CANADA 





DI VIDEND NOTICES 


THE DOMINION BANK 


DIVIDEND NO. 274 
Notice is hereby given 


the quarter ending 30th April, 1951. 

The dividend will be pa 

Head Office of the Bank and 

first day of May. 1951, to sharehold- 

ers of record of the 31st March, 1951. 
By Order of the Board, 


A. C. ASHFORTH, 


General Manager. 


Toronto, 8th March, 1951. 


THE BANK OF NOVA SCOTIA 


DIVIDEND NO. 326 


Notice is hereby given that 
Dividefd of thirty-five cents 
share on the 
of this Bank 


of record of 3lst March, 195! 


that a/ 
dividend of twenty-five cents per | 
share upon the paid up capital stock | 
of this Bank has been declared for 


yable at the 
its | 
Branches on and after Tuesday, the 


a 
per 
pee. up .Capital Stock 

as been declared for 
the current quarter to Seetset cana | 
and | 


DIVIDEND NOTICES - 


Penmans 


DIVIDEND NOTICE 


NOTICE is hereby given that the 
following Dividends have been de- | 
clared for the quarter 
30th day of April, 1951. 


On the Preferred Stock, one and | 
one-half per cent. (1%%), payable | 
on the Ist day of May to Sharehold- | 
ers of record of the 2nd day of 
April, 1951. 


On the Common Stock, seventy- | 
five cents (75c) per share, payable | 

on the 15th day of May to Share- 
| holders _ of record of the 16th day 
of April, 1951. 


By Order of the Board. 


L. P. ROBERTON, 
Secretary-Treasurer, 


| 
| 


that the same will be payable * MONTREAL, March 19, 1951. 


and after Tuesday, the first day 


May next, at any of the offices ‘of 


the Bank in ‘Canada. 
By Order of the Board. 
C. SYDNEY FROST, 


Halifax, N.S. 
i3th March, 1951. 


General Manager. 


THE CANADIAN BANK OF 


COMMERCE 
DIVIDEND NO. 257 


NOTICE is hereby given shat 
a DIVIDEND OF TWENTY-FIVE | 
CENTS per share on the paid-up 
Capital Stock of this Bank has! 
been declared for the quarter 
ending 30th April, 1951, and that 
the same will be payable at the 
Bank and its Branches on an 
after TUESDAY, 


close of business 
on 3lst March, 1951. The Trans- 
fer Books will not be closed. 
By Oxder of the Board. 
JAMES STEWART, 
General Manager. 
Toronto, 9th March, 1951. 


record at the 


LOWER ST. LAWRENCE 


POWER COMPANY 


DIVIDEND NOTICE 
PREFERRED SHARES 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of 25c per 
share has been deciared on the out- 
standing 5% Cumulative Sinking 
Fund Redeemable Preferréd Shares, 
payable April Ist, 1951, to Share- 
holders of record at the close 
business, on Mareh 15th, 1951. 
P. E. GAGNON, 
. Secretary. 
Rimouski 
March 


P.Q.., 
16th, 1951. 


WOOD ALEXANDER 
LIMITED 


Notice is hereby given that a 
Dividend on the 6% Cumulative 
Redeemable Sinking Fund Prefer- 
ence Shares from February 15th. 
1951, to March 3ist, 1951, has been 
declared, payable April 2nd, 1951, 
to Shareholders of record at the 
Close of business March 16, 1951. 

By Order of the Board 

JAMES STONEHEWER, 
: Secretary-Treasurer. 
Hamilton, 
March 9th, 1951. 


WESLEY MASON MILES 
LIMITED 
DIVIDEND NOTICE 
Preferred Shares 


of One Dollar 
and One-half cents 
($1.37! per share on the 519° 
Cumulative Redeemable Sinking 
Fund Preferred Shares of 
pany has been declared for 
thy of mor ths ending April 30, 1951. 
payable May 1, 1951, to shareholders 
of recc A April 12, 195}. 

By Order of the Board 


N. E. DRYSDALE, 
Secretary-Treasurer. 
1951. 


A dividend 
Thirty-seven 


and 


5) 


Montreal, 
March 14, 


STANLEY BROCK LIMITED 
Dividend Notice 
NOTICE 
aivic 


is hereby given that a 


the Company 
share on the 
B Shares of 


and 10 cents per 
outstanding Class 
the Company “has 
been declared payable May Ist, 
1951 to shareholders of record 
April 10th, 1951. 


- By Order of the Board. 


C. W. H. ROUTLEY, C.A., 


iat Treasurer. 
Winnipeg, 
March 7, 


Manitoba, 
1951. 


CANADA IRON FOUNDRIES, 


LIMITED 
DIVIDEND NOTICE 
Notice 
dividend 


is hereby 
f 30c per share 
Common Shares of this 
has been declared for the quarter 
ending March 3lst. 1951, payable | 
April. 2nd, 1951. to Shareholders. of | 
record March 15th, 1951. 

By Order of the Board. 

M. S. GROGAN, 
Vice-President & 
Secretary-Treasurer. 


1951. 


that 
on 


given a 


the 


Montreal 
March 12th, 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that a 
dividend of thirty cents (30c) per 
share has been declared on the 
ne par value commen shares of 
the Company for the quarter 
ending March 31, 1951, payable 
May 25, 1951, te shareholders of 
record April 16, 1951. 


By Order of the Beard, 


J. L. T. MARTIN, 
Secretary. 


Montreal, March 14, 1951. 


the FIRST day | 
of MAY next, to Shareholders of | 


of 


the Com- | 
the 


lend of 15 cents per share on | 
the outstanding Class A Shares of | 


Company 


DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 


PREFERRED DIVIDEND NO, 86 


Notice: is hereby given ‘that the regu- 
lar quarterly dividend of THIRTY- 


SEVEN AND ONE-HALF CENTS (37!2c) | 


per share hds been declared on the 
Class “A” Cumulative Redeemable 
Preference Shares of the Company, pay- 
able May Ist, 1951, to Shareholders of 
record at the close of business April 
12th, 1951. 


By Order of the Board: 


| DONALD H, ROWAN, K.C., 
| Secretary 


Toronto, March 14th, 1951. 


ATLANTIC WHOLESALERS, 


LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
Dividend of 10c per share has been 
declared on the Class “A” and Class 
“B” shares of the Company payable 
April 2, 1951 to shareholders of 
record March 16, 1951. 
By Order of the Board. 


R. G. SHARPE, 


Secrétary. 
ATLANTIC WHOLESALERS, 


LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that the 
half-yearly Dividend of 2°4% has 
been declafed on the Preferred 
Shares of the Company’ payable 
June 1, 1951 to shareholders of 
record May 15, 1951. 

By Order of the Board. 


_R. G. SHARPE, 
Secretary. 


ENAMEL & HEATING 


PRODUCTS LIMITED 
DIVIDEND NOTICE 
Notice is given that a 
Dividend of 35c per has 
been declared on the issued and 
outstanding Capital Stock of the 
Company, payable on Monday, 
| April 30th, 1951, to Shareholders 


1of Record at the close of busi- 
ness March 31st, 1951. 


hereby 
share 


By order of the Board of Direc-! 


tors. 


A. R. FRENCH 
Secretary-Treasurer 


March 13, 1951. 


Kirkland Lake Gold 


Mining Company Limited 
‘No Personal Liability) 
Dividend No. 33 

A semi-annual dividend of two 
cents per share on the outstanding 
capital stock of the Company has 
been declared payable May Ist, 1951, 
to shareholders of record March 
3Yst, 1951. 

Taxes imposed 
|} dividends will be 
| applicable. 
| By Order of the Board. 


on shareholders’ 
deducted where 


H. F CASSIDY, 
Secretary-Treasurer. 


| Toronto, February 23rd. 1951. 


Dominion Glass 
Company Limited 


Notice is hereby given that a 


dividend of one and three-quart- | 


(134%) has been 
the PREFERRED 


ers percent 
declared on 


| STOCK. of the Company for the | 


quarter of 


March, 


ending the 3lst day 
1951. 


Notice is also hereby given that 
|a dividend of Forty Cents (40 
cents) per share has been declar- 
ce on the COMMON STOCK of 
he Company.for the quarter end 
g the 3lst day of March, 1951. 


fF in 


The 
paid on. Monday, 
April, 1951 to Shareholders of 
record. at the close of business | 


Thursday, the 29th day of March, | 
1951. 


By Order of the Board, 
F. N. DUNDAS, 
Secretary. 
28th February, 1951. 


QUEBEC TELEPHONE CORPORATION 
DIVIDEND NOTICE 
CLASS “A” SHARES 

NOTICE IS HEREBY GIVEN that 


the 16th day of | 


Montreal, 


a semi-annual aividend of 374¢c per 
share has been declared on the out- | 


standing Class “A” shares, payable | 
April Ist, 1951, to Shareholders of 
record at the close of business on 
March 15th, 1951. 


P. E. GAGNON, 
Secretary, 
Rimouski, P.Q., 
March 16th, 1951. 


DIVIDEND NOTICE 
PREFERRED SHARES 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of 25¢ per 
share has been declared on the oui- 
standing 5% Cumulative Sinking 
Fund Redeemable Preferred Shares, 
payable April Ist, 1951, to Share- 
holders of record at the close of 
| business on March 15th, 1951. 


P, E. GAGNON, 


| Rimouski, P.Q., se 


‘March 16th, 1951 


ending the | 


’ | for 


: | throug shout are found some of the 


Re 


| of 
| dent Col. 


above Dividends will be | 


Range Land or Forest Use? 
Problem of B. C, Ranchers 


British Columbia’s multimil-| The cebults of the tests conducted 
lion-dollar livestock industry,|on this farm indicated that range | 
which includes several of the/|forage production was the best 
biggest: ranches in North Amer-juse for this'land. Many thou-| 
ica, is” Waging a running hattle| sands of acres of valuable grass- 
in defense of the major source of | lands were thereby. saved from) 
re livelihood—grazing land. | destr uction. 

The subject was brought into; “The goal of the forest man-| 
| focus at this year’s fourth annual | ager is‘ to obtain the maximum 
Conference on Natura] Resources, |sustained production of forage. | 
when cattlemen presented their|To attain this objective, it 
| views in contrast to those of| essential to maintain the density | 
jother land-users, such as forestry|and vigor of the more palatable | 
and game, jrange plants. Under such con- 

The conference heard. range-|ditions, the balance of the forage! 
land defined as “that land which! species will not be damaged, andj 
is producing a.crop of native|the ground cover as a whole will 
forage plants suitable for grazing| be maintained in a healthy state. | 
by range livestock,” It’s estimat-|Thus, in accomplishing hig own 
ied there are 19 million acres of; ends to best advantage, the range 
| such land in the B. C, interior.) manager removes most of the 
|Some 2.5 million acres is open|objections which have 
grassland; 15.5 million acres is|raised to the grazing of 
forested, and the balance con-| stock.” 
sists of Alpine meadows. Cattle Growers’ View 

The Use of Rangeland 

W. C. -Pendray, agrologist of 
the B. C. Forest Service, pointed | 
out that “apart from. producing 
forage suitable for domestic live- 
stock, the rangeland area may be 
used to produce timber, to serve 
recreational purposes, as a home 
for wildlife, or for any combina- 
jtion of such broad uses or their 
specidlized aspects. | 

“All of the area is important) 
watershed purposes to a) 
‘greater or lesser degree, and 


live- 


B. C. Beef 
Association, 


Cattle Growers’ 
charged that the 
industry. was. being pressed on 
all sides by . loggers, hunters, 
fishermen, road builders and 
water supply programs. The in- 
dustry, he declared, was supply- 
ing only 45% of B. C. 
| quirements, 

“We, the livestock producers, 
look to food-producing grass as 
all-important, and there exists 
today a strong feeling that in 
this province we are selling this 
heritage for an 
crop—lumber. 


finest sport fishing lakes and 
streams on the continent, Some) 
|parts of it are capable of devel- 

‘opment for more intensive agri-| 
cultural use.” ,desperately short of meat and 
| Mx. Pendray estimated value anima} protein products, we find 
of beef, mutton and wool pro- 


a large portion of our cattle 
| duced in B. C. in 1950 at approxi- ranges are being rendered use- 
imately $19 millions, less due to logging 

“Because of adverse climatic 

conditions, the lack of commen- 
jsurate facilities for feeding live- 
jstock for the balance of the year 
and other factors, livestock today 
jis grazing over only two thirds 
‘of. the estimated forest range 
area. It is very doubtful if the 
remaining one third will ever be 
used to any extent by livestock. 
It therefore only on some 13 
million acres, or about 512% of 
the land area of B. C., that this 
vital livestock industry is based,” 
Mr, Pendray said. 


covered by a litter of limbs, 
smashed trees and cull logs, 
venting the utilization of the 
forage and creating a terrific 


tops, 


replace this grass will take years 


seeding program, and in timber 
contracts no provision is made to 
repair the damage.” 

J.H. G. Smith, U. B, C. forestry 
department,. blamed over-grazing 
for ruin of forests and in 
many parts of the world. Graz- 

Use of Suitable Land /ing must be considered a second- 

“Before lands are sold for| ary forest use in B. C, he said, 
‘agricultural development in the but “well-managed grazing and 
range area, a careful appraisal | Well - managed logging could 
is now made as to their suitability | ©Xist side by side. 
for that purpose, and their value! V. C. Brink, U. B. C. professor 
as range and other associated|/of agronomy, declared that con- 
In the Nicola Valley, where | flict between farmers and ranch- 
there was some doubt as to the/ers had ended, and 
suitability of an open grassland centrated planning to solve the 
type for dry farming, an experi-| remaining points of conflict over 
mental farm was. established.’ use of range land. 


is 


soll 


uses. 


COMPANY “REPORTS | 
Te assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts, Variations 
frem the companies’ published reports are footnoted. 
' 


CANADA STEAMSHIP LINES 
| LTD. net profit of $1,790,822 for 1950 
was the highest on record with the 
exception of the year 1942 and was 
up 10% from 1949's net of $1,633,528. 

While revenue from the fleet in- 
creased by $942,956, curtailed activi- 
ties at the shipyards in the first 
half of the year more than offset 
this improvement, resulting in gross 
revenues of $25,185,285 showing a 
decline of $150,866 from their 1949 
peak of $25,336,151. A substantial 
backlog of orders is on hand at all 
the company’s yards. 

Net working capital showed a sub- 
stantial increase despite the expen- 
diture of an amount of $2,542,602 on 
fixed assets in 1950 and the retire- 
ment of $540.000 funded debt. 

The S.S. “Coverdale” was com- 
pleted and commissioned at the 
1ing of navigation and, with her 
ship. the §.S. “Hochelaga,” 
continues to carry record targoes 
iron ore, grain and coal, Presi- 
K. R. Marshall says. The 
consists of 60 ships of 
are freighters, five are 
steamers and five aré! 


| Kingsway Transports Ltd., has add- 
ed to its fleet of highway equipment 
| during the year. 


The loss by fire of the S.S. “Que- 
{ bec” and the resultant claims for 
compensation are amply covered by 
insurance. Claims arising out of the 
loss of the S.S. “Noronic” are still 
before the courts and, based on ad- 
vice of counsel direct ors feel that 
the company is ‘adequati ‘ly protect- 
ed by insurance. 


During the year, the Supreme 
Court reversed the 1948 Exchequer 
Court findings in the company’s 
|favor, in connection with the fire 
whieh in 1944 destroyed a Montreal 
freight shed leased by the company. 
| Leave to appeal this decision to the 
Privy Council has been granted. 


CONS. INCOME ACCOUNT 


Years Ended Dec, 31: 1950 


sister 
Total revenue ........ 25, 
Net earnings .... 
ess: Bond int., 
Depreciation . 
Inc, tax res. .. 
Conting. res. . 
Net profit 
Less: Pref. divd. 
Common divd. 300.000 
| Surplus for year . 913,699 
Times All Interest Earned: 
| Before deprec. 16.63 13.87 
After deprec 9.98 6.320 
Earnings per Share ‘and oe Record: 
Preferred $7.13 
Paid 2.50 
Common 


fleet now 
which 50 
passenger 
tugs. 

j tus 


i} The 


1,419,000 r 21! 5,000 
500,000 
1,623,528 
573,125 
300,000 
760,403 


1,790,822 
573.125 


wholly subsidiary, 


DIV IDEND NOTIC ES 


| CANADA STEAMSHIP 
LINES LIMITED 


A dividend of fifty cents per 
share on the no par value common 
shares of Canada Steamship Lines 
Limited, covering the six monihs 
period ended December 3h, 1950, 

was declared, payable April 16, 1951, 
| ee a of record March 23, 
95 

Dated at Montreal, this 20th day | 
of March, 1951. 


R. B THOMSON, 
Vice-President and Secretary 
| 
; 


DOMINION COAL 
COMPANY, LIMITED 


owned 


CONDENSED CONS. 
As at Dec. 31: 
Cash & Dom. bds. 
ADCS, TOC. oss ccgsses 
Inventories “i! 
Less: Progress pay 
Total curr. assets 
Misc, assetsé 
| Fixed assets* ....... 
Total assets ..... 
Accts., tax., etc., 
Bonds. due .... eke 
Total carr. liab. 
Minority int. 
Funded debt 
Mise. reserves 
Capital stock 
Surp. re asset sale .... 
Capital surp. ......... 
Earned surplus ....... 4.744.342 
*After depr. of 31,753,713 30. 823. 167 
, sIncl. ref. EPT ‘ : 15,269 
DIVIDEND NOTICE Working capital ..... 7,672 6,300,125 
Notice is hereby given that a 
dividend of 38 cents per share on | 
| the oulganding. 6% Cumulative | 
Sinking Fund Preferred Stock of | 
this Company has been declared 
payable on April 19. 1951, to share- 
} folders of record at ‘the close of | 
| business on March 29, 1951, such | 
dividend being for the quarterly 
period ending March 31, 1951. 


By Order of the Board, 
G. C. BROADBENT, 
Secretary and Treasurer. 


MONTREAL. P.Q,, 
March 16, 1951. 


1950 

- $3,172.688 $2 
3,301,140 

. 10,894,654 
6.097 477 
11,271,005 
614,248 
7,034,403 

38. 919, 65 i 


2,643,086 
9,894, 835 
695, i 80 
26,879,351 
37,470, 066 
3,194,710 
490,900 
3,594,710 
2 2,687 
8,820,090 
900,000 
14.854,000 
4.367.259 
1,636 087 


970, 000 


CANADIAN ADMIRAL CORP., 
Port Credit, Ont., net profit of $308.- 
163 for 1950 was up 123% from 1949's 
inet of $138,498. Sales were up 92° 


Additional capital totaling $519.- 
|520 net, was obtained by sale of 
95,925 capital shares to stockholdets 


of % a share for each share held. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1950 1949 
Sales $4,971,959 §$2,591,0 
Net earnings 834, 267 ; 3 
: Depr. 


DOMINION STEEL AND — 
COAL CORPORATION 
LIMITED 


DIVIDEND NOTICE 


| Notice is hereby given that a 
regular quarterly dividend of 37) 
cents per share on the outstanding | 
{Common Class “B” shares of the 
Capital Stock of the Corporation 
has been declared for the priest? | 
| period ‘ending Mareh 31, 1951. Such | 
dividend to be payable on April 19, 
1951, to shareholders of record at | 


the close of business on March 29, 
1951. . 


By Order of the Board. 


G. C. BROADBENT, . 


| Secretary and Treasurer. 
MONTREAL, P.Q,, 
March 16, 1951. 


IncOme taxes ... 
Net profit 
Less: Dividends ...... 43,166 
Surplus for year 264,997 138,498 
Earnings per Share and Dividend Record: 
$1.07 $0.7 
0.15 


263 689 


308,163 138, 498 


CONDENSED CQNS. BALANCE SHEET 
As at Dec, 31: 1950 1949 
Cash $946 423 388 
Accts. rec. “ 412.626 
} inventories .. 526.983 
Tetal curr. assets see «1 BBB, as? 
| Def. charges .......... 
Patents, etc. ... i.e 
Fixed assets° . 
Tetal assets .. 
Accts., etc., pay. 
Taxes pay. 
Advert, res. 
Tetal curr. liabs, . 
Capital stock 
Capital surplus 
Earned surplus ..... 
“After depr. of ..... 
Working capital ...., 


245.287 
18,492 
74,112 


is | 


been | 


T. P. Wilson, president of the! 


meat re-| 


immediate cash} 


“At a time when the world is 


operations. | 
Thousands of acres of grass are} 


pre- | 


fire hazard to the livestock. To} 


of complete rest or a costly re-! 


urged con-' 


9,360,090 | 


of record April 5, 1950, on a basis | 
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These Plants Started in B.C. in 1950 


Wilrich Petroleums, Ltd., Dawson Creek. 
Oil refinery at Dawson Creek hinges on well drill result-drilling under way. 
Natural gas and lignt, sweet oii found im several locations over the district. 


oe Falls Co., Vancouver. 
Clearing award made for site at Duncan Bay—newsprint mill, 


| Neat Heat Co., Vancouver. 
Baseboard heating—hot water circulated through pipes installed behind panels 
placed at floor level which follow the baseboard around the cold walls and some 
inside walls in house. 


| Canada Wire & Cable Co., Vancouver. 
First plant in Western Canada to make electrical wires and cables, now manufac- 
turing on copper and aluminum, making of strand copper, steel-reinforced alum- 
inum cable and weatherproof copper wire for outside use, 


W, Freeman & Son, Vancouver. 
| Exclusive manutacturer of Mirrolite signs’in Canada. 


Swift Canadian Co., New Westminster. 
Products in new piant wil: include all types of adhesives, including many new 
resin and rubber emulsions and number of newer specialized adhesives suitable for 
canning and food-packing uses. 


| Vancouver Engineering Works, Ltd., Vancouver. 
First manufacture in Canada of Drive- it power-driven tools has been by this firm. 
Due to feature of “controlled power” penetration of the fastening pin can be varied 
for different material density. Built first oil pumping units ever made in Canada. 


| Aquapel Cement Paint, Ltd., Vancouver. 
Two new products—Dicon is a wood sealer and primer offering protection against 
swelling, warping and grain raising. Clear (Silicone) waterproofing has been placed 
On the market for treating brick facings, concrete stone, etc, 


Bunny Snug Angora, Ltd., Langley Prairie, B.C. 


| Raw material process into "Ve-our. ce balls of yarn. The factory equipped with 


} machines for carding, spinning, twisting, skeining, fluffing, coning and balling the | 


finished product. 
H. R. MacMillan Export Co. (Pulp Division), Nanaimo. 


Pulp production started summer 1950. 
Pettersen Fish Products, Port Alberni. 
Smoked fish, frozen, sliced salmon bottled in oil, fish flakes in Cellophane packages. 
Cemetex Ltd., Vancouver. 
Building board made from shredded peeler cores and cement. This new forestry 
by-product utilizes wood which would otherwise be used as fuel, 


Ace-Hi Products, Burnaby. 

| Packaged garlic. 

Gas-Ice Corporation Kaslo. 
Production of “Dry Ice’ from carbon dioxide occurring naturally in the region, 
A carload of fish ould be rolled from Vancouver to Halifax on one chargé of 
dry-ice, whereas water ice would require recharging at 14 divisional railroad points. 

Swift Canadian Co., Ltd., New Westminster. 
New plant produces all types of adhesive, including hentekk: pastes, flexibles, liquid, 
many new resin-and-rubber-based emulsions, and a number of newer specialized 
adhesives suitable for canning and various food packaging uses will be made. 


Pharmakon Pharmaceutical Lab. Ltd. (Vitamin F), Saanichton, 
Clinical tests have been under way for 2'2 years in relation to chronic cases of 
eczema, leg ulcers, boils and psoriasis—now in production. 

Reichhold Chemicals, Ltd., Port Moody. 

Bought property preparatory to building factory. Manufactures to include resins, 
ingredients used in processing plywood and other industrial chemicals. 

B. C. Packers Ltd., Vancouver. 

Valuable nutrient is being extracted from liquid wastes from fish and oi! plants. 
The process is being tried out at whale reduction plant at Coal Harbour but the 
platit has not been in vperation long enough to yield conclusive result, 


Sullivan Valley Farms, Cloverdale. 
Dehydrated grass. 


McCurdy Hosiery, Victoria. 
Highway Safety Guard Co., Iitd., , Burnaby. 


Concrete rail to provide safety measures on highways. 


Highland Sarid & Gravel Co., Ltd., Lynnmour. 


Concrete blocks, 


A.C.D. Manufacturing Co., Ltd., Vancouver. 


Etched glass, plastic aprons, signs. 


Ace Industries, Ltd., New Westminster. 
Shingles. 


Ace Shingle Company, Maplewood. 
Shingles. 


Acme Machine Shop Co., Ltd., Mission City. 


M&chine shop—motor rebuilding. 


Adka Industries, Ltd., Vancouver. 
Sheet metal, fixtures—lighting, dies, etc. 


Thomas Allwork, W. Vancouver. 
Furniture, 


American Furniture (Canada) Ltd., Vancouver. 
Furniture, bedroom, dinette, livingroom, etc. 


B. C. Millwork Products, Ltd., Vancouver. 


Cabinets, furniture, etc, 


B. C. Paper Converters, Ltd., Vancouver. 


Rolis, paper, for machines. 


Burbank Candies, Ltd., Vancouver, 
Candy and Confectionery. 


The Cabinet Shop, Osoyoos. 
Frames, door, window, etc. 

Caldwell Industries Co., Lynnmour. 
Clay pigeons. 

Canbri (B.C.) Ltd., Vancouver, 
Plastic baby pants, aprons, bibs. 


Central Woodworks Co., Vancouver. 
Wooden cold air grilles. 


Centre Manufacturing Co., Vancouver, 
Grille guards 
Coast Bedding Co., Ltd., Vancouver. 
Mattresses & box springs. 
| Coast Metal Products, Ltd., Vancouver, 
Fans, grills, lockers, ventilators. 
Continuous Forms, Ltd., Vancouver, 
Continuous forms. carbon snap forms, 
| Denstone Company, Vancouver. 
Cement blocks & tiles. 
Display Fixtures Ltd., Vancouver, 
Store fixtures and display fixtures, 
Dura-Steel Co., Vancouver. 
Tubular chair frames and table legs, tube bending and polishing. 
E,. J. Fox Sash & Door Shop, Prince George. 
Sash and doors, millwork. 
The Goode Candy Co., Vancouver. 
Candy and chocolates. 
Hall Packing Co., Ladner. 
Canning peas, carrots, chili con carne. 
Honeyland Candies, Vancouver. 
Candy. 
Hope Wood Products, Ltd., Hope. 
Handle squares, lath. 
Hydraulic Manufacturing Co., W. Summerland. 
Hydraulic hoists. - 
Imperial Industries Ltd., Vancouver. 
School Gesks, chairs, tables, playground equipment. swings, 
Kingsway Spinners & Plating Co., Vancouver. 
Meial spinning, plating and polishing. 
Lulu Island Textile Co., Steveston. 
Towels 


Marwell Paving Co., Vancouver. 


Paving. 


» See 170 Million Kwha Year 


= Added to Quebec Power | 


MONTREAL (Staff) — Some] 
170 million kwh, annually may 
be added to Quebec’s power out- 
put (total in 1950 27.5 billion 
kwh.) through legislation passe:! 
last week, calling for diversion of | 
part of the waters of the Meg 


While not large enough to 
justify an additional turbine in 
stallation at any of the plants, it 
will allow the existing units to 
operate more fully. On the 
average, it’s expected to add a 
potential of about 25,000 hp: 
iscane River, now flowing into| translated into actual output, this 
James Bay, into the St. Maurice,} means an estimated 170 million 
home of Shawinigan Water &| kwh. a year. 

Power Co.’s large hydro-electric; Under last week’s bill.the Que- 
installations. bec Government would foot the 

The diverted water, it’s under-| cost of the diversion, a reporte.i 
stood, would increase the flow on} $3 millions, and would be re 
the St. Maurice by a net amount| imbursed, by those using the 
of about 400 cu. ft. per second.| waterpowers of the St. Maurice 
It would be stored in Shawin- the Shawinigan Water & 
igan’s big Gouin reservoir and! Power Co. Another provision 
regulated, along with the com-jstates that the diverted waters 
pany’s other supplies, to obtain| can be used for up to 30 years 
|best possible use of the power | but that the natural flow of the 
plants strung out along the river river must then be re-established. 


Grain Prices 


_ Chicago Futures | 
} Week te Mar. 19, 1951 
Crop year trom High Low 
Aug. 1, 1950 for for Close 
Low week week Mar 19 | 
Wheat— j 
Mar. .... 2.44] 


Winnipeg Futures 
Week to Mar, 19, 1951 


High Low 
for for Close 
week week Mar 19 


| Crop year from 

Aug. 1, 1950 

High Low 
Oats— 


May. 
July .... 


High 


2.61} 
2.60% 


2.56) 


~ 


2.39 
2.423 
2.38% 
2.39% 
2.423 i 


1.093 
1.001 
95) 


1.023 
918 
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1.592 
1.534 
1423 


1.89% 
1.903 
1.90% 
1.89% 
1.84} 


1.734 
1.768 
1.784 
1,752 
1.65% 
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wm 
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2.49% 
| 2.314 
95% | 2.12 

93; 
854). 
823 | > 
B4j | * 
1.44 1.82) 
1.833 | 
1.80) 
1.81 


1.704 Winnipeg Cash 
For Week 

Mar. 19 
High Low 


Prev. 


3.324 High 


3.30) 
3.11: 
2.914} 2 
2.941 | 3 


1.634 
994 


1.09} 
1.03) 


ho G2 co te we 


Chicago Cash 
Fer Week 
Mar. 19 
High Low 
Corn— 


BMG 5 0 escene 1.80 1.78 
Oats— 
1H, Why 2.004 1.00) i 


1.463 
1.42% 
1.583 


1.563 
1.524 


Prev. 1.682 


High 
1.84} 
1.02 


2.083 2.353 


1c. W. 3230 ($328 


seeees 3.535 


Nova Margarine Lid., Vancouver. 
Margarine. 


Pacific Hardwood Milling Ltd., New Westminster. 


Hardwood lumber. 
Veestern Plywood (Cariboo) Lid., Quesnel. 
Co., Port Edwards. 


Started vencer production February, 1 
Columbia Cel!ulose 

production expected early 1951, 
Ltd., Vancouver. 


High alpha cellulose 

Pacific Ind 
Sai soda and ammonia. 

Penquin Freezers, Ltd. Victoria. 
Refrigerators, commercial 


Precast Concfete Co., Ltd., N. Vancouver. 
Concrete products, fence posts, flagstones, etc. 


Rain Bird Sprinkler Mfg. Co. (Canada), Vancouver. 
Sprinklers. 


Resisto Sportswear Co., Vancouver. 
Sport—dr 


Richmond ‘Electric Co., Vancouver. 
Armoured Electrical Cable. 
| Ro 


berts Cement Works, Dawson Creek. 
Hollow concrete building blocks and pipes. 

Royal City Bedding Co., New Westminster. 

Mattresses, pillows 


Schlage Lock Co. of Canada, Vancouver. 
Builders’ hardware. lovks and locksets. 


Security Engineering Canada Ltd., New Westminster. 
Oil well drilling bits. 


Spectacular Productions Ltd., Vancouver. 
Display lights 


David Stuart Co., Mission City. 
Plaster of Paris statuettes and table lamps. 


Thermolight Interlocking Building Products, Lid., Langley Prairie, 


Light-weight hollow wail panels. 
Weatworth Canning Co. (B.C.) Ltd., New Westminster, 


Margarine. 


West Coast Trailer Mfg. Co., Burnaby. 


Traiiers. 


For more 


’ Mc CABE than 50 years! 


Since 1897 McCabe has been an active name in 
the grain business. Continuous research and diver- 
sification have resulted in progress in all McCabe 
divisions. Now, McCabes provide ‘Canada’s Most 
Complete Farm Service.’’ 


@ All grains, and by. 
products, bulk or sack- 
ed, for domestic com 
sumption or export. 


@ Specialists in flax and 
oil seed. 


®@ Cereal and forage 


Operating elevators, feed 
plants crop 


seed 


® Victoria Brand Feeds, 
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PhS n Seeds Ltd., Exeter 


[ny M. PATERSON & SONS LIMITED TED | 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


Winnipeg, Man. 


Fort William, Ont. Montreal, P.Q, 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office —563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


Vancouver, B.C. | 


@ FEED GRAINS Buk or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


a Write or Wire to Winnipeg for Quoiations 


tional Grain 


Company Limited 


Head Oifice, Winnipeg Terminal, Fort William 


| 


il 


— 


i, hn 
MATT | 


CAMP es 


Shippers & 
aaacaas 


iv 


in 


J =< 
Ae 


crryy ys) 


ames Ri HARDSON « Seles 
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HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 





COMPANY REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


BATHURST POWER & PAPER 
CO. 1950 net profit was sharply 
higher at $2,613,229—up 54% from 
last year. Net sales amounted to 
| $17,397,889 ($15,057,436). Improved 
earnings are mainly due to increas- 
j}ed volume, improvement in pulp 
jmarkets and _ savings effected 


through investment for expansion | 


and modernization of production 

i facilities, the annual report states. 
Mill production increased by 13,- 

.| 778 tons over 1949. Maximum pro- 
ji duction of container boards and 
{box boards was _ maintained 
{throughout the year. The substan- 
| tial curtailment in pulp operations, 


| to in 1949 report, continued into the 


fe 6! | first half of 1950; however, improv- 
'ed market conditions resulted in 
| full pulp operations during second 
|half of the year. 
} 


; Current year’s logging operations 

CANADA‘’S FINEST jare ahead of last year reflecting 
|higher expenditures at 

ARTS ae ‘end. Wood inventories on hand at 
‘mill are adequate although some- 


Affiliated for Better Service Across Canada 


DOMINION AppRAISsAL Co., LIMITED 


GENERAL APPRAISAL Co., LIMITED 
VALUATION ENGINEERS 


Toronto, Ont. Vancouver, B.C. 
137 Wellington St. W. 616 Bute Street, 
EMPIRE 4-5928 MA. 6647 


eaten trend. ANT 


NEW TORONTO 
Fur. 


Distributor FRED K WHITLEY & CO 


MONTREAL 


yy 


SERVICE AND QUALITY 
rie FOR 37 YEARS 


<p 
i Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 
Contact us direct for information and assistance 
when you need... , 
PRESTMETAL PARTS + LIGHT FORGINGS 
VITREOUS ENAMELLING + HOT GALVANIZING 
SPECIAL MANUFACTURING 


We welcome your enquiries. 
COMPANY 


IN. LATE LIMITED 


‘ HAMILTON- CANADA 
Montreal 


Winnipeg Vancouver Edmonton 
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The Royal 2? nd Regiment 


Affectionately known-as the “Van Doos”, the 
Royal 22nd Regiment was organized in 1920 ro 
catry on the fighting tradinons of the 22nd 
Battalion C.E.F, In their motto, “Je me sou- 


viens” (‘I remember’’), they recall the stirring 
achievements of the early Quebec militia. 


uring World War-II the 22nd served in all the 
important engagements from Sicily northward 
through Italy. In addition to their traditional 
duty of garrisoning the — Citadel, the 
“Van Doos” have contributed to Canada’s 
Special Force for service overseas: Proud of their 
glorious past, the Royal 22nd is one of Canada’s 
honoured fegiments in which... TRADITION 
COUNTS, 


|due to insufficient orders, referred | 


the year! 


| ; 0.15 


what lower than the previous year. 
The converting container plants op- 
|erated at capacity and total output 
| was considerably greater than in 
| previous year. 


ied deliveries of supplies, repair 


| materials, etc., inventories of these | 
|materials are being niaintained at} 


;normal levels. 


Capital expenditures for addi-| 


tions to properties amounted to $2,- 
606,343. The new semichemical pulp 
mill started operations at year end. 


| 


Work on modernization and re-| 
habilitation of the boxboard ma-| 


chine at Bathurst was started. It is 
expected that this program will in- 


|crease production of box boards at | 


|Bathurst by 10,000 tons annually. 
The new branch container plant of 
companys subsidiary, Shipping 
Containers Ltd. at St. 


ber. The new 85-inch corrugator 
installed in the Hamilton plant of 


Kraft Containers, Ltd., has been in} 


satisfactory operation 
summer, 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1950 1949 


since last 


Net sales 

Gross income .....,. 
Less: Depreciation .. 
Depletion ......... 


$ $ 
17,397,889 15,057,436 
5,326,248 3,833,341 
635,275 610,931 
93,818 


Bond interest .. 125,250 


125,250 
exp. 8.676 8,676 
Inc. tax res. 
Net profit ...... 
Less: Cl. A divs, .. 
Cl. B divs. ...ce. 
Surplus for year 1,088,229 s 
Earnings per Share and Dividend Record: 


Ci. A: After part. .. *4.00 3.24 
Paid & payable .. 2.00+1.00 1.62)+-0.87) 
Cl. B: After part. .. 3.12 1.24 


| Cl. A: Before part. $6.53 $4.25 | 


Payable 1.00 0.50 | 


*Maximum available under participation. 


CONDENSED CONS. BALANCE SHEET | 


As at Dec, 31: 1950 1949 


Cash .......,+eeeeeeee+ $2,807,269 $3,190,678 | 


Accts. TEC. ..ceceses oe. 
| Investmentsa 
Inventories .........+. 
Total curr, assets .. 
BOT, GF GEE. seciccccacs 
Misc. assets ......05+ . 
Fixed assets® ........ 
| Tetal assets ... 
Accts., etc., pay. see. 3,010,448 1,775,823 
| Taxes pay. ....... sees 1,239,320 852,009 
| Total curr. liab. .... 4,249,368 2,627,832 
| Conting., etc., res. oe. 41,313 
Funded debt 351, 3,500,000 
| Capital stock ......++ 15,365,000 15,365,000 
| Surplus .........+.e008 5,199,594 4,070,052 
aMarket value 1,904,715 1,401,570 
eAfter depr. & depl. 8.919.263 8,265,489 
Working capital 7,080,817 8,025,331 


1,824,257 1,356,451 
1,920,933 1,402,955 


11,330,585 10,653,163 
45,004 
574,854 

16,214,919 14,262,351 


ROLLAND PAPER CO. had a net 
profit of $364,147 for 1950 as com- 


| pared with $19,409 for 1949. Sales | 
were a record for both value and} 


,|tonnage and during the year the 
;}company’s mills were operated 
| without interruption, President J. 
Pierre Rolland says. 


Although pulp and other materi- | 


als were in short supply, company’s 
suppliers met its requirements. Ad- 
ditions and improvements author- 
jized for capital account amounted 


\to $214,280 of which $78,932 was. 


j}spent during the year. 
position was steadily 


Financial 
improved 


with working capital increased by | 


$519,765. 
| Common share dividends, which 
had been discontinued in Oct., 1948, 


were resumed by the payment of | 


| 15¢e a share in Dec., 1950, 


INCOME ACCOUNT 

Years Ended Dec, 31: 1950 1949 
Net earnings .......+. $1,005,905 $403,213 
Less: Deprec. 307,304 304,636 
Bond interest 59,454 61,468 
Taxes res, ....c000- . 75,000 
Net profit 364,147 
Less: Pref. divd. ...+ 72,250 
Common divd. ..... 9,000 
| Surplus fer year ..... 282,397 


*52,841 
“Loss or deficit. 


| Times Bond Interest Earned: 
| Before deprec. ..... 16.92 6.56 


After deprec. ....... 11.75 1.60 
| Earnings per Share and Dividend Record: 


4.25 4.25 


| $21.42 $1.14 


4.86 40.88 


CONDENSED BALANCE SHEET 

As at Dee. 31: 1950 1949 
GE a Sehsiagsices $188,355 $36,322 
| Accts. rec 1,105,342 887,159 
| Inventories 1,140,928 892,424 
Total curr. 2,434,625 1,815,905 
255.144 311,992 
6,370,578 6,340,693 
8,968,590 
844,332 
25,928 
$70,260 


Misc, assets 

Fixed assets 

Trademarks .. 
Total assets . 

| Accts., etc., pay, 

ie ~- OOP. ocakes 
Total curr. lab. 

Funded debt 

Deprec. res. . 

| Capital stock 

| Earned surplus . 

ies capital 


3,368,607 


129,691 

1,465,410 945,645 
CANADA STARCH CO. 1950 net 
profit was up 3.7%. Sales volume 
| for the year was “very satisfactory,” 
|was up over 1949, Several price 
} increases had to be made to com- 
'pensate for the steady rise in cost 


= Counts 


While it is becom- | 
ing more difficult ot obtain requir- | 


Laurent, | 
| Que., started operation in Novem-| 


87,086 | 


4,778,126 4,763,079 | 


eooes 28,165,362 25,604,197 | 


17,700 | 
19,409 | 
72,250 | 


1,600,000 | 
3,000,032 | 


‘of corn and also for higher wages 
| atid salaries, it is said. Building and 
| equipment were maintained in re- 
| pair and $355,355 went out for new 
construction and plant additions. 
Latest-type equipment was fstall- 
ed in certain departments to keep 
up to modern developments, office 
building was extended and a new 
warehouse was built. 


Outlook for 1951 is somewhat ob- 
scure owing to unsettled world con- 
' ditions, but results to date are sat- 
| isfactory, it,/s said. , 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1950 1949 
Net earnings $1,451,017 $1,519,307 
Less: Deprec. ........ 196,966 245,738 

Invent, w/d 151,500 192,104 

Inc. tax res, ..-...+. 548,700 545,000 
Add: Prof. f.a. sale .. 8,107 5,093 
Net profit 561,958 541,558 
Less: ef. divds, .... 268,546 

Com. divds. 148,313 
Surplus fer year 145,089 

Earnings per Share and Dividend Record: 
Pref.: E $18.31 $17.65 
Paid +8.75 410.50 
Com.,: Earned* 5.85 5.51 
Paid 1.00. 1.50 ee 

*One yearly and one half-yearly divi- 


dend in 1949; one half-yearly and three” 


| quarterly payments in 1950. 
*After deducting $7 yearly preferred 
| dividend, 


CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1950 1949 
« $110,145 $525,143 
75,000 
1,194,053 801,524 
3,538,859 2,231,513 
4,918,057 3,558,180 
31,095 29,447 
20,762 51,667 
1,650,524 1,531,713 
6,620,438 5,171,007 
326,516 24,603 
749,098 
988,722 
2,064 336 
250,000 250,000 
17,500 17,500 
3,365,725 3,365,725 


| Inventories . 

| Tetal curr. 

| prep, ins.§ .. 

| Misc. assets .. 

Fixed assets* . 
Total assets . 

Bank loan, ete. 

| Demand notes .. 

Accts, & tax. pa 
Tetal curr. liab. 

| Inventory res. . 

Sale f.a. to sub. . 

Capital stock .... 

Earned surplus 922,877 749,284 
*After depr. of ..... 3,651,587 3,498,687 
$Incl. in curr. assets in co's report. 

| Working capital 2,853,721 2,769,682 


763,895 
788,498 


CASSIDY'S LTD. net profit of 
$315,819 for 1950 was down 7% 


45,004 | from the 1949 net of $338,711. High- 
643,679 | 


;er costs were responsible for the 
decrease. 

During the year 1,055 preferred 
shares were purchased and can- 
celled, leaving 12,565 shares out- 
standing. . : 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31; 1950 1949 
Net earnings $546.919 $569,127 
Less: Deprec. . 26,100 27,416 

Inc, tax res. . 205.000 203,000 
Net profit ..... 315,819 338,711 
Less: Pref. divd 88,480 95,340 

Com. divds, . 85,290 74,165 
Surplus for year 142,049 169,206 
Earnings per Share and Dividend Reeord: 

Preferred .. ° $25.13 $24.87 

Paid ... ° 7.00 7.00 

Common ,.. eee 3.07 3.28 

| 0.80-+-0.35 0.60+0.40 


|} CONDENSED CONS, INCOME ACCOUNT 
As at Dee, 31: 195 949 
Cash & Dom, bds. .... 
Accts, rec. 
Inventories .. 

Total curr. assets ... 3,503,360 3,332,358 
Invest. Elkington & Co. 59,225 61,450 
Misc. assets 2,928 8,648 
Fixed assets .........+ 927,936 930,645 

Total assets 4,493,449 4,333,081 

Total curr. liab. .... 797,427 651,945 
Reserves: 

Bldg. conting., etc. . 
Capital stock 1,330,665 1,436,165 
| Earned surplus 1,550,821 1,444,528 

Working capital ..... 2,705,933 2,680,393 


$570,136 
1,296,279 
1,465,923 


814,536 800,443 


CROWN CORK & SEAL CO. net 
profit of $447,924 for 1950 was down 


414% from the 1949 net of $460,905. | 2 “ 7 
Canadian Textiles | 


For Lille Show 


One of the most comprehensive | there April 28 to May 20. 
displays of Canadian-made tex- 


Increased income tax accounted for 
the difference. Sales for 1950 estab- 


increase in grossage of 10% from 


amount. 


Provision was made to increase | 


production facilities and the com- 
pany should be well equipped to 
take care of normal trade require- 
ments as both the Toronto and 
Montreal plants have installed 
more adequate production ma- 
chinery, 
INCOME ACCOUNT 
Years Ended Dec, 31: 1950 1949 
Net earnings . 751,196 $724,238 
Less: Income tax .... 315.198 ¢ 283.554 
Add: Invest. prof, ...+ 9,646 20,181 
Asset sale prof. ..... 2.280 40 
Net profit 447,94 460.905 
Less: Dividends 200,000 200 000 
Surplus for year 247,994 260 905 
Earnings per Share and Dividend Record: 
$4.48 $4.61 
2.00 2.00 


CONDENSED BALANCE SHEET 

As at Dee, 31: 1950 1949 
Cash .. $442,596 $488,881 
Accts. rec, 354,726 284.535 
Inventories .... -.ee 1,655.956 1,471,803 

Total curr, assets .. 2,453,278 2,245,219 
Investments 475 950 
Misc. assetss 56,271 94.291 
Fixed assets* 1,025,349 982.305 

Total assets «eee 3,535,273 3,322,765 

Total eurr. liad. ... 376,683 311,999 
Fundéd debt 400,000 500.000 
Reserve .... 50,000 50.000 
Capital stock 695,000 695 000 
Dist. surplus 75,000 75.000 
Earned surplus ....... 1,938,690 1,690,796 

*After deprec. of ... 949.157 866,873 
| _alncl, ref. EPT 34,734 75,217 

Working capital 2,076,595 1,933,220 


CANADIAN FAIRBANKS- 
MORSE CO. net profit of $800,287 
for 1950 was up 164% from the 
1949 net total of $687.621. Billings 
to customers amounted to $24,286.- 
545. at 1950, up 5.2% from 1949's 
$23,086,858. 


Construction was 
large modern warehouse and office 
building in Winnipeg which will be 
completed and occupied by May, 
1951. Construction of a new ware- 
| house and office building for Hali- 
fax, N.S, branch is well under way 
}and will be completed for oc- 
cupancy by May, 1951. 


Together with Fairbanks, Morse | 


|& Co., operating control of Can- 
adian. Locomotive Co. Kingston. 
Ont., was obtained by means of 
stock «purchase agreement entered 
| into in May, 1950. Investment is 
shown at $300,000, 


There was a substantial backlog 
of unfilled orders at year end. Sales 
| to date in 1951 are running consider- 


' |ably ahead of 1950 and due to the 


This illustration shows @ 
private of the Royal 22nd tm 
the ceremonial aniferm 
adopted at the time of their 
afiliation with the Royal 

Yelsh Fusiliers. A full 
colour reproduction, suitable 
Ser framing, may be obtained 
Sree by sending your name 
and address (please print) to: 
Dest. 350, Tradition Counts, 
O'Keefe House, Victoria Street, 
Torente, Canada, 


continued industrial expansion in 
| Canada plus the present mobiliza- 
| tion program, demand for the com- 
|pany’s products is very great, 
| President G. M. Niven says. 


j INCOME ACCOUNT 
Years Ended Dec, 31: 1950 1949 
| Net income ..... . $1,443,286 $1,196,127 
Less: Deprec. 78,999 76.516 
} Prov, for inc. tax ... 564,000 432,000 
| Net profit .. 800,287 687,621 
Less: Pref. divds. .... 66.834 66 834 
Com. divds. 160,000 160,000 
Surplus fer year ‘ 73,453 520,787 
Earnings per Share and Dividend Record: 
Preferred .......+..+ $71.85 $61.73 
6.00 6.00 
9.17 7.76 
2.00 1.00 -0.25 


CONDENSED BALANCE SHEET 

As at Dee. 31: 1949 
Cash . J $940,373 
3,846;982 
3.849.543 
8.636, 59R 

15,221 

267 097 


1,683,953 
10,603,169 
228, 2,521,764 
16,708 16,798 
3.245.473 £538,472 
802,468 802,468 
2.713.900 2,713,900 
Earned surplus . «+ 5,221,782 4,548,329 
*After depr. of ..... 842,259 782.866 
$Incl. in curr. assets in co's report 
Working capital ..... 6,364,483 6,098,176 


Inventories wee 
Tetal curr. assets .. 


aap exps.§ 

Ref. EPT ....... 
Can. Loco, shs. . 
Fixed assets? . 


Capital stock ... 


lished a record volume, showing an} 


1949 but were only up 8% in dollar | 


started on a! 


oe IN ARTIFICIAL LEATHER... long lasting and 
low priced artificial leather is made from cotton coated with 
pyroxylin or vinyl resins. 


Artificial leather produced on a cotton 
base is stronger, resists tearing and cracking, is 
flexible and long wearing. Bookbindings, 
upholstery and luggage are among the 
products for which cotton does the job. 


‘adi 


Look around you, cotton is 
everywhere. 


If you have a problem pertaining 
to cotton, our representative 
will be pleased to assist you 
in solving it. 


DOMINION TEXTILE COM 
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DOES THE JOB 


PANY LIMITED 


Montreal, Canada: 
0 % 


ee RR OR. arpa 


| international 


" Why don't they get 


tiles ever placed on exhibit will, tile exhibit is 1,500 ft. 
be sent . ae oe Aes be. pagan Fong and a fab- | cases, towels, jersey fabrics, the 
rcome part o e world’s biggest | rics, cottons, rayons, silks, nylons | ‘ : : _ 
textile exposition | apparel fabrics, drapery and up- | Rewest in all-rayon and rayon 
| holstery fabrics, blankets, a wide 
Allotted space for Canada’s tex-| range of fine knitted outerwear | etc. 


It will and underwear, sheets, pillow- 


wool blends of apparel fabrics, 


SYLVANIA and let me 


How much time do your maintenance men 
spend replacing burned-out fluorescent 

lamps? How much of your employees’ time 

is wasted waiting for those replacements? And, 
aside from these factors, how much actual light 
value are you getting for your lamp dollar? 


When you start analyzing costs like these, it’s time 
to install Sylvania Triple-Life Fluorescent Lamps. 
These new Sylvania lamps, made in Canada, now 
have a rating of 7,500 hours (previous industry 
rating 2,500 hours). That means an increase of 
200 & in rated lamp life . . . proportionate cuts 
in labor replacement and work interruptions. 
Most important of all—there’s no increase in the 
cost of the lamps. 


For maximum light value and work efficiency; 
specify Sylvania Triple-Life Fluorescent Lamps; 
Order your supply from the nearest Sylvania 
distributor, or mail convenient coupon for 
equally prompt action. J” 


SVIVANIA¥ ELECTRIC 


(CANADA) LTD. ; 


Heed Office: MONTREAL Piles: DRUMMONDVRLE, QUE. 


MAIL THIS COUPON 


Sytvanie Electric (Conede) Lid., 
University Tewer, Mentreal, Que. 


Send me full details on your Triple-Life Lamps. 
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| Cent. Can. Loan 1.50 Apr. 2 Mar. 22 McColi-Front. 4° pf 1.00 Apr.20 Mar. =} vee pf. . 1.374 — 1 Apr.12| United Corp. --- 4 33 $8 101 98 ‘| securities dropped $678,651 to $1.- 
| Cinzano Ltd. A ...-4i¢ Mar. 31 Mar. 15 | Melchers Dist. pf. - +10 Apr. 25 Mar. 22 est Koot. Pwr. pf. 1.75 Apr. 3 Mar.15| United Steel .. 4 oo 468 «(101 «69% | 530,316. Com arative statements 
Merc gins sit Mat St Mar. 15| Mersey Pap. ------ te Aer. 1 Mar. it | Wee. Sa ec; Pf Yeo Apr. 2 Mar.23| West. Can. Brew. 00h 1038 1008 | cw: P . m 
05 | Circle Bar A ..---- to Apr.i6 Mar-2i| De. pid. .---++:-: ue ope. 1 teat tT | Se mews i. S| Soacam.6 © & 2 @ show: 
08} 09} | Chartered Trust --- 95 Apr. 2 Mar. 15 Minas Basin ....---- ‘50 May 1 Apr. 18 | . Weston -.---; Mar. 9| York Knit. Mills 3) 71 «99 8D —— 181 
Cockshutt Plow ... 40 June 1 May 1, Minn. & Ont. Pap. *-50 Apr. 25 Mar, 30 | Western, Grocers A .15 Mar.15| *Payable in _ US. or UK. Assets: Feb. 28 Jan. 31 | 
Ras ae a Aus Minn. St. Paul .... 11.00 Mar 30 Mar. 13 Se oe ‘33 Mar.15| {Payable in Canada only. 8 oe 
we | Commmonwesith int. 04 Apr. 16 Mar si | J. S. Mitchell ..--- SS Ae. 2 Mor. 15) oe Stat. pid. .. }- Mar.31| Payable in Canada OF UX. | Cash on hand & in bks. | 36.008 3.074 
924 Confederation Life .2.00 June 1s June 10 Robt. Mitchell ..-- 21.00 Apr. 14 Mar. 15 abn bee. + Mar. 3 _sPayaile 0. Cn a oe Govt. s@cs- ----- 1,530,316 oe 
‘ ee Pei eiaceissiaes Sep. 15 Sep. 10 hy Yah een aie "30 June 15 May 15) : : Mar. : : | Loans & invests. ----- 26,070.573 25,384 
ampoe ? ae cae ee sees S00 Dec. 1$ Bec. 10) Do ng "30 Dec. 15 Nov. 15 Woods Mig. =. --- . Mar. 13 | Bond Redemptions | Guar. & u/w agree... 382,500 370,000 
Oi) 021.| Cons. Litho. ..+-+-- 73 Mar. 30 Feb.28 | Modern Contain. A .25 Apr. 2 Mar. 20 | Woot Combing .--+ - Mar.22! Bond Issues: Rate Year Call Price | Prop. held for sale ..- £6561 36,505 
7 30 | Cons, Press A. 016; Apr. 1 Mar. 15 Monarch Knit. ..--- ‘95 Apr. 2 Mar. 12 Wright-Hargreaves - 03 Apr. 2 Feb. 28 *Calvan Pet. cons. All other assets .----- 271.216 240.448 
weatile pid. 20 dune 2 May io Do. pid... “".92) Apr. 2 Mar 12} Zellers Ltd. -.+«-:° 3 May } Apr. 2! st aebs, ser. A 5% Mar. 20 ‘part = mes ee 
| Consumers Gat soo Apr. 2 Mar. 15) Mu. City a Dit... 23 Apr. 2 Mar. } Do. 5% pid. -..--- Hii May 1 Apr. 2) «Garnet Oils t-yr : 28,328,094 28.263.244 
Continental Lite 1.20 July 16 duty 12 | Mtl. LOcomative ..+ ‘20 Apr. 2 Mar. 1? Do. 6% pid. .-.--- 37h. May 1 Apr. 2\ of. debs....- 8% Mor. 20 spar Liabilities: c 
. Lite -- "jo Mat.3) Mor. 16 )-Mth Tel, . 6.0050 422" 36 Apr. 14 Mar.15| *American funds. “Initial. = 3Extra *Garrison Qils conv. Capital paid-up ---: 25,000,000 25,000,000 | 
‘fa | Crescent Cream. pf. 500 Mar. ai Mar. 15 | Mtl. Trust ...-+ ‘3042.20 Apr. 16 Mar, 3) eOn arrears. «Bonus. **$43 par value 5i.% s.f. debs. ser. A 5° Mar. 20 epar | Reserve qund ...----- 2211 2,217,939 | 
= 20 | Crown Trust .....- 2 Apr. 2 Mar. 20 | Moore Corp. .-.-- *.223 oe 2 Mar. 9} $100 par jst pf. for ea. com. sh. heid. e1 0375,000. “All outstanding. Cont. liab. re guar. & 
2 3 | Gunning’m Drug pi. 1.37) Apr. 2 Mar.24|) Bo. A & 8 pfd.. +173 Apr. 2 Mar. 9 | noncum. red. pid. sh. of $2 par for cach | ¢Plus a premium of 3% ‘of said principal) | u/w ‘agreements ..- 382.500 370,000 | 
Paid or | David & Fr. A 2343.75 Mar. 31 Mar. 15 | Do. 4°> pid. .---- . 25 Apr. 2 Mar. 4%. com. sh. held. amount. All other tiabs. .--++* 377,654 275,204 
z Extra. B ~~, oo Mar.31 Mar. 15 | Mt, Royal Metal ..- ‘Is Apr. 2 Mar.15| 4! sh. noncum. pid. $1 par cl. A stk.| sPlus a premium of $1.50 for each $100 Meserve for losses -++* 490,000 400,000 | PRANK G. LA 
ths. | Delnite M. ....+--:- Mar. 31, Feb. i8| Murphy Paint ..++ Apr. F Mat. 15" in ltew of cash div. of Se for y required | principal. { Pe en Sore | ; 
SA pt 3th May 1 Apr. 2 Nat. Biscuit ....-.-. 150 Apr. 13 Mar. 6 to be paid on Apr. 1 and , 1951. iPius a premium of 2% of said principal 28,323,094 28,263,244 
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Mar. 20, 1951 by Investment Assoc. of Canada) 
Prov. Govt. Bonds 
97 Nov. 1965 69. 91h 
34 May 1952/55. 
3 June 1962 .. 


101 | alberta: 
Boi | 28 Dec, 1953/57. oth 


| British Columbia: 
1969 .. #125) 
Sept. 1953 --- 
So ont. Hydro Commission 
4 Aug. 1957 .. 
22 Oct. 1965 /68. 
1 /63. 


B. C. Power Comm 
award Island: 


1014] 4 Dec. 1957 --- 1131\ Quebec: 
1223) 33 Mar. 
114 | 33 Feb. 


| ah Dec. 1956 ‘i 


Pacific Rly.: | 1158) 4, Jan. 1 


_ 1962/64. 953 


1174) 43 Apr. bee Hydro Commission: 
uaranteed Bonds | 3, May 1957 ae 
i 3) Sept. 1965 ... 


Dec. 1953/60. 
96 | saskatchewan: 


983 
1154, Nova Seotia: 


| 9) June 1956 .-- 


94 | 3 June 1986/5 | 3 Mar. 1963 


*Callable on or after Sept. 15, Payable Can. oF 
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F. H. DEACON & co. 


Business Established 1897 








bers The Toronto Stock 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 


{NVESTMENT DEALEBS’ 





ASSOCIATION oF CANADA 


Gevernment, Municipal and Corporation 


197 BAY ST.—TORONTO 1—EMPIRE 4 






Franco-Wyoming Oil Co. 


Owner of McElroy Ranch 
new oil developments, 
Bourse and traded ac 
York, warrants attention. 


Texas, the scene of im 
this stock, listed on th 


tively over-the-counter in New 


Write or phone for ovr 
report on this compoeny- 


J. E. GRASETT & co. 


Members The Teront 


244 BAY STREET, TORONTO 
Dundas St. W. (opposite 
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A, P. REID A. W. BRUCE 


Household Finance Corporation of Canada announces the election of Mr. Arthur P. 
Reid to the office of President and Mr. A. W, Bruce as Vice-President. Mr. Reid was 
formerly Vice-President and General Manoger and retains the latter post in his new 


position, Mr, Bruce continues as Assistant General Manager. H.F.C. now operates | IOCO is increased as noted 
130 branch offices in 87 cities throughout Canada. | below). 
| 





me ee ee 


CHIMO GOLD MINES reports; WINCHESTER LARDER MINES 
that March 12 option installment | has acquired a group of six claims | 
covering 100,000 shares at 25 cents|in Milner twp. for $3,000 cash and | 
a share under agreement with Don-/| 70,000 shares of stock. 
ald Johnston has been extended for | capital is 2,058,306 shares, leaving 
one month, 941,694 in treasury. 





Ever Sead of the Animal Farmer? 


During the fall, the western pika cures grass into hay 
before storing it. 


Unlike most other animals, the pika carefully gathers 
grasses and spreads them to dry in the warm autumn 
sunshine. When they are fully cured, he stores them in a 
dry, easily accessible place for winter feeding. 


Nature has its oddities. This series of advertisements 
is designed to acquaint you with some of these unusual 
features. 


YOURS TO PROTECT 
YOURS TO ENJOY 


CARLING’S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


. 


2-8 
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| You cant beat | 
THOROUGHBREDS! | 


GUTTA. PERCHA 


THE LARGEST ALL-CANADIAN RUBBER COMPANY 


The confidence that Canadians pur in the name “Gutta 
Percha” is the outcome of over 65 years of making and 
selling an endless variety of rubber products—it has 
played its part in making “Gutta Percha” the largest 
all-Canadian rubber company. Write for full information 
to your nearest Gutta Percha Office listed below. 





———— Major Gutta Percha Products are: -—-—-——; 


BELTING FOOTWEAR 


Rubber boots, 
shoes, galoshes, 

Canvas shoes with 
rubber soles 


Transmission 
Conveyor 
V-Belts 
F.H.P. Belts 
Elevator 


, 
1 

| 

| 

| 

| 

| 

| 

| 

| 

! 

! 

| 

| INDUSTRIAL RUBBER PRODUCTS 
| ‘ 
AUTOMOTIVE ACCESSORIES 
! 

| 

| 

| 

| 

| 

| 

| 

| 

| 

t 


Camelback, friction tape, radiator hose, etc, 


RUBBER HOSE 


Air, steam, water, suction, fire and special for 
every industrial use. 







AND RUBBE 


Limtites 


| 
| 


} 
i 












BRANCHES AND SALES OFFICES ACROSS CANADA 






Halifax, Saint John, Quebec, Montreal, 

Ottawa, Toronto, Fort William, 

Winnipeg, Regina, Calgary, Edmonton, 
Vancouver, Victoria . 
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Labrador to Issue-Righits; 


Issued 


|showed 1950 earnings of $89,451 


f 


Assists I1OCO Financing 
» A special meeting of share-| (including Labrador and North 
holders of Labrador Mining & | Shore); and a conditional under- 
Exploration Co, has been called| writing has been made by all 
for March 27, 1951, to ratify a| shareholders on a still further $20 
number of important proposals | millions balance of IOCO’s $60 
including: millions of common, this stock to 
1. An increase in authorized | be taken up if still further funds 
capital from three to four mil- | are needed to reach production. 
lion shares as a preliminary to All the companies participating 
an offering of rights. in the Iron Ore Co. project have 
2. Plans for participating in | agreed to the terms of the new 
further financing of Iron Ore | financing, on the condition that 
Co. of Canada through pur- | Labrador and Hollinger North 
chase of additional IOCO shares | Shore agree to the modification 
to maintain Labrador M. & E.’s | of the areas subject to sub-lease. 
interest as one-fifteenth. |as noted above, and an increase 
3. Granting to IOCO the right |in the quantity of ore to which 
to select ground for sub-lease | Iron Ore Co. of Canada will be 
from the entire Labrador and | entitled to as follows: 
Hollinger North Shore conces- (a) 300 million tons (instead 
sions. of 200 million tons as at 
(No change is proposed in | present); 
total areas to be sub-leased but (b) One-half of the next 106 
tonnage of ore reserved to | million tons (instead of 20 
million tons as at present); and 
. (c) Two-thirds of all remain- 
4. Shipments of Iron ore by | ing open pit ore (as at present). 
Labrador and North Shore to After the railroad has demon- 
be postponed until the rail- | strated its ability to deliver 10 
road has demonstrated its abil- | million tons of ore a year, the 
ity to transport at least 10 mil- | railway is to be made available 
lion tons of iron ore per year. | on the same basis as for any third 
5. Management of operations | parties. Use of terminal facilities 
of Labrador’s iron ore proper- | to permit exploration of reserved 
ties to be supervised by Hol- | areas is provided. 
linger-Hanna Ltd., to secure The offering of Labrador rights, 
close co-operation with IOCO in | ona basis not yet decided, will 
actual mining operations. provide funds for purchase of 
Iron Ore Co. of Canada, its|further IOCO shares. Balance 
sponsors, Hollinger North Shore | sheet as at Dec. 31, 1950, shows 
and Labrador have made certain| Labrador has purchased 5,555- 
changes to secure the $100 mil | 56/100 shares of IOCO for $58,576 
lions of prior lien financing. Canadian funds and that Labra 
The steel company shareholders | dor|has outstanding subscriptions 
have agreed to purchase 10 mil-| for IOCO shares at $10 a share. 
lion tons a year of iron ore, man. | U. S funds, of 61,111-11/100 shares 
ganese and specialties at market|subject to call and of 133,333- 
or at a price which at least equals | 33/100 shares subject to call it 
cost of production, delivery t»| further funds required. 
Seven Islands, plus $1 a ton, as! An additional 20,783,000 tons of 
further assurance of debt charges. | ore were outlined by drilling op- 
Cancellable subscriptions byj|erations on the Labrador con- 
the steel companies and Hollinger | cession in 1950, bringing reserves 
Consolidated for $40 millions of | there to 136,685,000 tons, and com. 
3% debentures and $20 millions| bined reserves of Lavrador and 
of common stock have _ been| North Shore to 417,707,000 tons. 
“firmed up”; $10 millions of fur-| Part of the funds to be raised 
ther common stock have been sub-| by the offering of rights are to be 
scribed for by all shareholders used for exploration purposes. 
ep nS aera geo 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


INTERCOLONIAL COAL CO./|the east-west striking ore body at 


the 1,554-ft. level. 
In the Amulet Dufault sector, ore 








($58,696) before depreciation and a 
net profit of $7,048 against a loss |reserves were slightly increased at 
of $49,691 in 1949, 1,123,186 tons, of which the Lower 

Output for the year was 191,908|“A” ore body accounted for 871,076 
tons as against 177,557 tons the pre- | tons averaging 5.67% copper, 4.08% 
vious year, | zine, 0.045 oz, gold and.1.5 oz. silver. 

President W. J.. Graham says:|Ore below the 1,000-ft. level 
“The mines of the company are in | amounted to 200,000 tons averaging 
a satisfactory candition, but it must | 2.75% copper plus lower values in 
be borne in mind that No. 1 mine | zinc, gold and silver. 





jhas been in operation for 82 years; After deferring to a future date 


and cannot be expected to be as | $425,136 of expenditures at the East 


productive as formerly. No. 2 mine} Waite shaft, 1950 net profit was | 
development to the deeps is pro- | $3,373,326 or $1.02 a share against | 


gressing favorably and during the | $1.56 a share a year earlier. 
year two additional landings will INCOME ACCOUNT 








: ” Years Ended Dec. 31: 1950 1949 

be ready for production. | Metal recov.t ......:. $2,431,227 $4,934,725 
INCOME ACCOUNT ’ | Less: Oper, costs ..... 1,496,879 2,906,173 | 

Years Ended Dec, 31: 1950 1949 Other exp. ....... ° 7Alg 7,240 
Net earnings ......++6 $89,451 $58,696 | Net earnings ........ é 926,929 1,121,312 
Less: Deprec, ........ 21,007 105,367 | Less: Deprec. ......... 28,700 37,911 
Inc. taX Tres. ......+6 1,396 75 Te BOON, sav enounct 164,903 235,463 
Bad debts res. ..... . ”" 2,945 | Add: Subs, divd. ..... 2,640,000 4,290,000 
Net profit oa 7.048 019,69) | Net profit ............ 3,373,326 5,127,938 
Less: Divds. pref. 15,784 15,784 | Less: Dividends ...... 3,135,000 4,620,000 
Com, divd. ...; 20,000 20,000 | Surplus for year ..... 238,326 517,938 





Surplus for year 
eLoss or deficit. 


028,736 085,475 tIncluding miscellaneous income. 


Earnings per Share and Dividend Record: 





Earnings per Share and Dividend Record: Common ,.......... $1.02 $1.56 
Pref.: Earned ...... $3.57 $25.19 POR. fies asnds nam 0.95 1.40 
WE a a cance cewese 8.00 8.00 CONDENSED BALANCE SHEET 
Com.: Earned ...... 0.87 46.55 As at Dec. 31: 1950 1949 
| ae 2.00 FO IR eee $1,138,391 $576,095 
CONDENSED BALANCE SHEET ; Bonds & shares* . 2,727,371 2,860,441 
As at Dec. 31: 1950 IDe:: | emend 160... .scce0 tkbaes 700,000 
Cash & govt. bds. ... $567,034 $480,566 | Accts, rec, ..... onal 115,545 63,271 
Other bonds ......... 139,785 143,745 | Metal due & in. hd. ., 549,626 522,256 
ACCHE. FOC. ooccccccsee 105,767 131,845 | Stores§ ............066 613,000 538,338 
Inventories .........+« 116,456 122,571 | Total curr. assets ... 5,143,933 5,260,401 
Total curr. assets .. 929,042 878,727 | Prep. & def. chgs. ... 453,025 20,336 
Prepaid charges . . 4,917 6,210 | Inv. affil. cos. ........ 5,426,688 5,426,688 
Fixed assets, less depr. 692,316 749,522 | Mining props. ........ 513,938 513,938 
Total assets ........ 1,626,275 1,634,459 | Plant. & equip.? ..... ~ 440,669 436,231 
Total curr. liab. .... 79,141 28,253 | Total assets ........ 11,978,253 11,657,594 
Cap. red. res, fd. .... Bee. «Vienne | Accts., tax., ete., pay. 429.818 380,702 
CURE TOR, «oi cicbidenee 312,313 292,743 | Am. Dufault Mines ... 792,729 759,566 
Capital stock ........ 1,197,300 1,197,300 Total curr. liab. .... 1, 222,547 1,140,268 
Earned surplus rt 66,921 116,163 | Conting. res. ......... 156,818 156,764 
‘After trans. of $20,600 to capital redemp. | Capital stock ......... 3,506,374 3,506,374 
res, fund Earned surplus ...... 7,092,514 6,854,188 
Working capital ..... 899,901 850,474 *Market value ...... 2,724,638 2,868,556 


DOME EXPLORATION (WEST- 
ERN) by February, 1951, had com- 
pleted 22 producing wells, compris- 
ing nine wholly-owned, 12 in which 
a 75% interest was held and one 
in which a half interest was held. 
Two dry holes have also been drill- 
ed. 

An aggregate of $6,115,849 had 
been expended on acquisition of 
leases to the end of 1950. Acquired 
in 1950 were a 100% interest in 
three quarter sections and a 75% 
interest in a further three quarter 
sections at Redwater and a half 
interest in a quarter section at 
Excelsior. Net oik reserves on leases 
held are estimatéd on a prelimin- 
ary basis at 19 million bbl. 

Operations commenced early in 
1950 and operating profit for year 
was $149,251. After charging off 
amortization of development, etc., 
and writing off entire organization 
expense, ‘a loss of $16,219 is reported. 

Besides 250,000 outstanding shares 
of $1 par value, the company has an 
issue of $10 millions of 1-3% notes, 
all subscribed, but with only $6,962,- 
000 so far called. 

Interests have been taken in the 
Acheson and Sullivan Lake areas. 
INCOME ACCOUNT 

Period from Jan. 23-Dec, 31, 1950: 
Obl GONE. ccc eabcebwineeceeae i cca $20,554 












+*After depr. of . 2,467,711 2,371,615 
§Incl. in deferred assets in co's report. 
Working capital --. B,£921,386 4,120,133 
OPERATING STATISTICS 


1950 1949 

Tons milled ......... . 424.365 453,174 
Average contents: 

Cupper. % cctcccce e 3.23 3.98 

SW deasthcpeve ° 6.26 5.76 

ee Oe aecdunaes e 0.033 0.032 

Seat. OM... hase cts ° 1.36 1.50 
Ore reserves, tons: 

Waite Biine 6... ose 765,000 48,000 


Amulet Dufaulit 1,123,186 1,102,184 


MAGNET CONSOLIDATED ecx- 
perienced a net loss of $130,528 be- 
fore depreciation in 1950 but the 
company managed to operate on a 
break-even basis in the first two 
months of 1951. 

Plans are to deepen No. 1 winze 
for four new levels to permit ex- 
ploration for indicated repetition of 
Magnet high grade veins below the 
Magnet fault. An increase in 
authorized capital from three to 
four million shares is proposed to 
permit financing of sinking; part 
of the extra million shares has been 
underwritten, 

Ore reserves showed a 1950 in- 
crease from 31,872 tons averaging 
$10.85 to 57,055 tons averaging $8.40 
but eliminating lower-grade blocks 
reserves were 24.507 tons averaging 
$9.45 a ton. 

In January, 1951, diamond drill- 
ing was commenced of a gold- 





soviet, OA ee, 140.616 | silver-zinc prospect near Big Duck 
Less: Oper, 8b. tens ; 8.505 | Lake, 15 miles north of Schreiber. 
CHUM, WRG Cocivon cet cede ndabsde 23,093 INCOME ACCOUNT 
Met earnings c.isevecsccusescss 149,251 | Years Ended Dee. 31: 1950 ~ 1949 
Less: Interest ..sccscccesssccace 43,738 | Bullion sales .--.. $333,048 $245,718 
EBL OUD. 5 cicnegncccesesceses 22,361 | ~ess: Oper. & gen. exp. 505,276 328,310 
Dope. Gk Geb. i issdiviaascicds 30.296 | Oper. loss ............ 172,228 82.592 
Inv. sale 106s ............ 3,269 | Less: Misc. inc. , 153 7,741 
Org. exp. w/o an 40.206 Cost-Aid ....... . 41.547 35,956 
Prelim. geol. .....+.+++.«:: 25.000 | Net less & def. ........ 130,528 38,895, 
Loss for period .......... Painsta 16,219 | — sa sos 8$0.044 = d$0.013 
> ~ One paid. 
moe Te ee CONSOLIDATED BALANCE SHEET 
Cash aes 5 cslemhonigiah ee wet! oe Se 1950 1949 
Govt bende 2s te. Tagage | Cash & metal ...3.... $32.345 $37,476 
Matte BOs ive eeeLs hahaa cae Investments .......... 15.538 15,538 
cau ama ananae | Accts., ete., rec. ...... 1.276 457 
Furn. & equip. ..........c-eees5 967 | COSt-Aid .--..-...-40, 25,000 55,411 
ee PE are | Inventories ........... 37,159 41,214 
Devel expend. Se See | Tetal curr. assets _., 123.318 150,096 
Less: Depr. & depi. .. | Prepaid exp.t . sede 4.644 RS 
Tetal assets ........ ; | Deferred chgs.. etc. .. 11,919 14,913 
Accts. de tax. pay. .....+s+.+0ss 224,620 | Prep. dev.? .......... 192,981 178,791 
Mate WM, BOF. 5s. dv ccessccsncse 38.203 | Mining prop. ......... 128,257 128,257 
Total curr. liabs. ............. 2e2'aza | Bldgs. & equip.* ..... 110,114 93,721 
NE Si oc a cakeakt 6.962.000 | Total assets ........ 559.233 365,778 
Capital stock ................... 250 ree banks ........+.. ‘CED -O...... 
9 on a ~~ eae lear 16,219 | Acct. etc.. pay. .....- 101,077 = 40.823 


WAITE AMULET MINES exper- | 
ienced a major expansion of ore 
reserves in 1950 with 700,000 tons 
of ore placed in sight at the new 
East Waite section averaging 4.0% 
copper, 3.0% zine, 0.048 oz. gold and | 
0.88 oz, silver. i 


Total curr.liabs..... 164.906 40.923 


Capital stock ...,.... 442.504 442.504 
| Earned surplus ...... 948.177 82,351 
+After amort. ...... 491.440 491,440 
*After depr. ...... - 389,316 389,316 
sDeficit. 
Sincl. under curr. assets in co’s report. 
Working capital ..... 053,388 109,173 


eExcess of curr. liab. over curr. asssets. 
OPERATING STATISTICS 


The East Waite. shaft, down 1,600 | Tons milled ........ in. Zoe 
ft. is being extended to 2.000 ft. Average recov. ..... $7.44 $11.04 


following the partial outlining 


Ore reserves, tons .... 57,055 31,872 
Grade ($35 gold) ... $38.40 $10.85 


HALIFAX, QUEBEC, MONTREAL, OTTAWA, TORONTO, HAMILTON, WINNIPEG, CALGARY, 


s somely in 1950 to city coffers and a; 515. 

Surplus Up $280,432 | stable tax rate. Net surplus in 1950/ $447,358; telephones $192,697 and /| 85,000 shares sold to Donald Johns~- 
ton of Newtonbrook, Ontario, at 12 

| cents a share, payable forthwith, 
|Issued capital is 2,064,505 shares, 
lleaving 935,495 shares iny treasury. 


For Edmonton in 1950 

| From Our Own Correspondent Bi 
EDMONTON — The five civic} 

utilities again 


Addresses 
x Heads Wp 


* prints 
x Lists 
x Posts 


4 10,40 20 times 
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Essential is the word for Copper! In 
s vital, national services such as transporta- 
tion, communications and public utilities ... 
in the automotive, electrical and textile 
industries... Anaconda Copper and its 
alloys have proved unbeatable for qualities 
of strength, workability, high electrical and 
thermal conductivity, plus corrosion 
resistance, 


Since 1922, Amaconda has been head- 
quarters in Canada for Copper and Brass 
for the small business man as’ well as 
Canada’s biggest industries. We are proud 
of this distinction. In continuing to give 
customers quality products as well as the 
best service and research, Anaconda is 
maintaining an important place in Canada’s 
national development... helping industry 
to improve the Canadian standard of living. 
Anaconda American Brass Limited: Main 
Office and Plant: New Toronto, Ontario. 
Montreal Office: 939 Dominion Sq. Bldg. 








was $1,435,577, an increase of $280,- 
432 over 1949's $1,155,144. 








Does an hour’s work in minutes! 
dressograph 











x Tabulates 


faster thon 
the fastest 


hand method? 
= 
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Electric light surplus 


waterworks $92,722, The transit sys- 


Biggest money maker was the| tem was the only utility to post a 
contributed hand-! power plant, with a.surplus of $725,-! deficit—$22,715. 
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KEYBOYCON MINES reports 


Repetitive writing jobs that would 
ordinarily take hours of painstaking labour 
can be turned out in a matter of minutes 
with an Addressograph model “300”! This 
highly efficient manually operated machine 
is sO inexpensive . . . costs so little to 
maintain thatit will pay big dividends in 
every kind of business ... . large or small. 


UE te her ats od 


Addressagraph - Multigraph | pee 


EDMONTON, VANCOUVER, ST. JOHN'S, NFLD, 


* r 


ve 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED 


md me complete details regarding the new 
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HARRISON-HIBBERT 
MINES LIMITED 


With only 500 feet of prelim- 
inary lateral development com- 
pleted, four veins all carrying 
high grade silver have been 
located, io 


Development of the major ore 
structure is now in progress 
ond reports to date indicote 
that important news is in the 
offing. 


We suggest thet you follow 
the development of the Harri- 
son-Hibbert Silver Cobalt prop- 
erty closely. If you will com- 
municate with this office, we 
will gladly mail you progress 
teports as they are issued, 


Brewis and White Limited act 
os principals in the distribution 
of Harrison-Hibbert shares. The 
present offering price of 30c 
per share is subject to change 
without notice, 


PROVINCIAL ROUNDUP 


This regular feature supplies pithy pro 
vincial news of 


nessmen, Good background material for | 


your trips and correspondence. 
THE FINANCIAL ?70ST—$6 A YEAR 


WESTERN SAVINGS 
& LOAN ASSOCIATION 


——_ 
ne 


. HEAD OFFICE. WINNIPEG 
BRANCH OFFICES 


Agency Building, Edmenton, Alla. 
221 A-8th Ave, W., Calgary, Alta. 
McCalium-Hitl Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 
1 Reyai Bank Building, Brandon, Man. 


importance to all busi- | 


(Base Metal Stocks Move to Lower Levels 
But Supply Situation Tighter Than Ever 


By GORDON M. GRANT 

While shares of almost all 
Canadian base-metal producers, 
present and prospective, have 
now dropped wel] below peak 
levels, industry quarters do rot 
feel that this is any reflection 
of a weakening demand for cop- 
per, lead, zinc and nickel. 

If a measure of military suc- 
cess in Korea is to mean an :arly 
change in the present nonferrous 
metal supply and price structure, 
consumers of these metals aren't 
aware of it. Actually, the situa- 
tion is one of growing shortages 
despite the new U. S. policy of 
going easy on stockpiling to ore- 
vent hardships. 

Consumers of copper in U. S. 
are being rationed in the second 
quarter of 1951 on the basis of 
75% of use in the first two 


Wide Shear Cut 
By Bar Manitou 


A wide zone of typical shearing 
has been intersected in drill hoic 
No. 3 by Bar-Manitou Mines with 
shearing lining up almost exactly 
with the known strike of the Bar- 
vue ore body to the north 

While values have been on the 
lew side, the discovery hole col- 
lared in shearing after passing 
through 61 ft. of overburden and 


and its values is not yet known. 


| 


| 


quarters of 1950. Even that quota 
might be hit if the U. S. loses, 
as is feared, about 100 million 
lb. of copper a year in the form 
of imported scrap. The U. & 
ceiling pricé of 24%: cents a Ib. 
for copper may turn this busi- 
ness to new competitors, Japan 
and Germany: 
Even Lead Short 

Sellers of lead in the New York 
market report “demand is well in 
excess of available tonnazZes.” 
The U. S. has not been stock- 
piling lead for some time but 
supplies haven’t been large 
enough for both defense, and 
peace requirements. Smeiter 
stocks in the U. S. at Feb. 1, were 
only half those of a year ago. 

The U. K. reports that it is not 
too worried over the léad supply 
situation although consu.n2rs 
haven’t been getting all the lead 
they want due to interruption of 
supplies from Australia. 

May Cut Zinc Again 

Zinc is tighter than lead. 

National Production Adminis- 
tration officials in U. S, are con- 
sidering a further reduction in 
supplies zinc consumers may use. 
There has been a drop in zinc ore 
concentrates entering U. S.; this 
is causing concern about: main- 
taining existing supply levels, 
February shipment of zine by 
U. S. smelters dropped about 
10,600 tons at 70,285 tons. 

The U. K. has been hoping that 


jtalks in Washington would re- 
the full extent of the shearing/| sult in a loosening up of the zinc 


supply situation. But the U. K. 


No. 2 cross section drill hole,|has been unable to see where 
collared 500 ft. northeast of No. 3| | additional supplies could be se- 


and also drilled south 45 deg. | 
west, did not intersect sheariny 
although drilled to about 1.000 ft 

Geological and engineering 
opinion leans to the view that the 
hole may have either deviated 
or did not cut shearing because 
the shear zone has changed dip 
from northeast to southwest. 

A third drill being brought into 
|play will complete a hole in a 
northeasterly direction from a lo- 
cation to the southwest of drilling 
ito date. This hole will not onlv 
investigate the possibility of a 
reversal of dip but will also test 
a strong anomaly. 


Drill Parallel Holes 


After reaching bed rock at 61 

| ft., No. 3 hole continued in shear- 
ing to 195 ft. The hole is being 

| continued a short distance further 
for informational purposes. A 50- 

ft. length of core averaged 1.29% 

zine and 0.71 oz. silver. A 19-ft 

length of core included in the 59 


z. silver while 9 ft. of core aver. 
jaged 3.55% 
| silver. 

Two other holes are to parallel 
the No. 3 zone at 50-ft. intervals 
to northwest and southeast but 


| 
i 
| 


will be collared somewhat further | 


back so that they may cut the full 
width of shearing. 

As the No. 2 hole was collared 
450 ft. southwest of the northeast 
corner of the Bar-Manitou ground, 
the shearing was intersected some 
950 ft. southwest of the north- 
easterly corner of Bar-Manitou, | 
apparently providing Bar-| 
Manitou with a 

| stretch of favorable strike length | 


Seer —— | at this location. (No. 1 hole was 


an old hole completed far to the | 


considerable 


| south for assessment purposes). | 
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SURVEY OF OILS 


1951 


I macine, for just $2 you can get complete 


up-to-date investment facts 
that are making history in 
- development. 


about the companies 
Canada's oil 


Here will be all the information you'll need to size up 
new companies and old: three year condensed 


balance sheets and earning 


statements; 


capitalization; dividends paid; royalty liabilities; 
subsidiaries; locations of wells and acreages; 


drilling progress; directors. 


Other useful features will be a yearly high-low 


price range of stocks for 5 
oil and gas areas, statistics 
and gas industry. 


You can't afford not to get 
new release. 


years, maps of. Western 
on Canada's oil 


a copy of this 


Order yours fast to avoid disappointment. 


$2 POSTPAID 


A mmr me creme te me ee ee ee Less: Taxes 


THE FINANCIAL POST, 
481 University Avenue, 
Toronto 2, Canada 


Please enter our order for 


«-.-copies SURVEY OF OILS, 1951 at $2 each 


Cheque enclosed $......++5:. 
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ft. averaged 2.45% zinc and 1.23 | Watter. 


| indebtedness 


see” ce eae 31/50) and increased repayment is 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


MINING CORP. OF CANADA net 
profits increased almost 50% in 1950 
at $1,364,265, equal to 63.9 cents 
(44.4 cents, 1949). 

High ‘rates of production at three 
producing subsidiaries and high 
| metal prices helped push assets to 
| the highest point in the corpora: 
tion’s history, General Manager J. 
A. H, Patterson notes. Total assets 
| Of $49.5 millions. were up close to 
| $9 millions over 1949. .Issued ‘capital 
{remained unchanged at 2,184,807 
shares. 

Indebtedness of Quemont Mining 
Corp. had been reduced to $1,600,- 
000 by the end of 1950 and remain- 
|ing indebtedness is expected to be 
liquidated by the end of the second 
Torbrit paid $724,896 off 
($1,850,000 at Dec. 





anticipated in 1951, President N. C. 
Urquhart states. 

Chief shareholdings comprise: 
Quemont, 1,096,728 shares; Normetal 
1,800,665; Hudson Bay, 81,827; Tor- 
brit, 1,874,200; Kerr-Addison, 112,500; 
Jerome, 1,640,308; Braminco, 440,000; 
Renabie, 33,750; Camlaren, 1,111,195: 
Lake Wasa, 50,000. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1950 1949 
Inc. from invest. .... $1, m: mi $1,112,914 
Interest 078 15,215 
Total income 1.813; ‘629 1,128,129 
Add: Admin. & sub. 
105,450 


rev, 
| Less: Adm, & expl. .. 265,808 
967,771 


| Net earnings .....,.... 1 
Less: Write/offs 
Depreciation 

Net profit ....... 

Less: Dividends 

| Surplus for year 308,137 

ydeene per Share and Dividend Record: 
$0.639  $0.444 
0.45 0.30 


CONDENSED a SHEET 

As at Dec. 31: 

Cash , ‘ iss 
Guar. invest, cet t. ote 
Govt. bonds 

Accts. rec. 

Total curr. assets .. 
Loans to sub. cos. .... 
Mining claims, etc, ... 
Invests. in subsids.é . 
Other min, invest.é .. 
Excess mkt, val. of sec, 

over cost 
Office equip. 

Total assets 
Accts. pay. we ‘013 
Divds, uncl. 23,715 33,877 

Total curr. liab, .... 41,728 42,482 
| Invest. reservet 41,903,657 33,556,684 
| Capital stock ......... 5,221,570 5,221,570 
Surplus 2,357,632 1,944,945 | 

tExcess mkt. value over cost, 

4At or below cost. 

Working capitala .... 1,374,995 987,856 | 
4Excluding invests. in other mining cos. | 


QUEMONT MINING CORP. re- | 
alized an operating profit of $6,- 
417,838 in 1950, reduced demand 
loans by $5,310,000 to $1,600,000 and 
had net working capital of $1,574,- 
818 at year end. 

Net profit, after all charges, was 
$4,520,807—$2.15 a share. 

Ore reserves were increased 172,- 
500 tons after milling 759,663 tons 
during the year. 

Drives on the 1,620-, 2,160- and 
2,340-ft. levels were extended to 
the southwest ore body with work 
checking earlier drill indications. 
Two holes intersected ore several 
hundred feet below the 2,340-ft. 
level with ore lengths of 70.5 ft. and 
21.5 ft. 

Diamond drilling has located a 
“sizeable massive sulphide ore 
body” on the 1,260- and 1,440-ft. 
levels with drives expected to en- 
ter this ore early this year. 

An auxiliary shaft is planned for 
mining of the upper section of the 
east ore body. 


INCOME wate * ys 
Years Ended Dee. 31: 


248,324 


2; 820, a37 


3,234, 77 
138,377 


33,556,684 
8,860 

7 40,765,671 
8,605 


1949 


‘s s 
+ 13,378,942 4,092,556 
6. 961,104 ‘aoe 


Production revenue . 
Less: Oper. exp. ...... 
Operating profit 


Net profit 
Earnings per Share .. 
None paid. 


be ena ig BALANCE SHEET 
1: 1950 1949 
$358,631 
457 


MM. ahinsascevaces o. 
Concentrates 
Accts, rec, 
Stores & prep. exp. .. 
Total curr. assets .. 
Def. develop.t ........ 2,356,591 


*After depr. of ..... 
+After w/o of 
Werking capital 
Excess of curr. liabs. over curr. 


OPERATING STATISTICS 
1950 1949 
+ _ 759,663 346,014 
«+++ 9,402,000 9,229,500 
-167 170 
5 6 
1.43 1.50 
Zinc, “ eereoereeree ; 2.87 2.78 
@ ; 


fe 


cured. A shortage of hydro- 
electric power in Tasmania has 
affected one major source of 
U. K, zinc recently. 

Manufacturers of dry-cell bat- 
teries and others in the U. S. 
have been pressing for increased 
zinc supplies. 

Special efforts are being made 
to cut down on present uses of 
nickel, so short is this meial. 
Possibility of substituting lower- 
grade steel .for -<rchitectural 
purposes is being investigated in 
the U. S. Vitreous enamel and 
chromium-bearing steels, not 
containing nickel, have been 
mentioned as substitutes.: 

There are indications that de- 
spite U. S. efforts to hold the 
line on nonferrous metal prizes, 
increased prices may have to be 
paid if needed supplies are to be 
procured. 


May Have to Pay More 

There have been discussions 
over the possibility of U. S. pay- 
ing Chile 28c a lb. for copper to 
facilitate an increase in produc- 
tion. If such a price should be 
conceded, it is felt in many quar- 
ters that pressure from U. S. 
producers for a similar price at 
home would be almost irresist- 
ible. 

Zinc, and possibly lead, might 
also be candidates for higher 
prices in order to assist the U. S. 
import program. 

Tin at mid-March was quoted 
for March delivery in U. K, at 
$1.65 a lb. which was well above 
the RFC selling price at New 
York of $1.34 a lb. However, 
RFC was making no tin available 
for shipment to U. K. 

While the U. S. is going easy 
on its stockpile program, Muni- 


Mines’ Expetting 


Immigrants 
Here in April 


The first groups of immigrants 
to reinforce labor forces at Can- 


executive director, the Canadian 
Metal Mining Association, re- 
ports, 

It now appears possible, says 
Mr. Wansbrough, that as a result 
of the negotiations with the West 
German Government and by 
arrangement with the Inter- 
national Refugee Organization, a 
sum less than the expected $200 
per man will be required as an 
advance to cover the costs of 
overseas selection, screening and 
ocean transportation. 

A general survey of immigra- 
tion possibilities in other Euro- 
pean countries has indicated that 
in Sweden there area number of 
men of Baltic origin who would 
welcome an opportunity to come 
to Canada, 

Suitable men for the mining 
industry are also thought to be 
available in Finland and this is 
being investigated. 


tions Board officials plan to 
stockpile needed items as rapidly 
as this can be done without in- 
terfering with business too 
seriously. The stockpile oro- 
gram is only 60% complete and 
there is a large volume of stock- 
pile dollars to take up any im- 


‘portant slack which may at any 


time develop in the supply situa- 
tion, 

The stockpile program contem- 
plates laying in enough strategic | 
minerals to see the U. §. through 
five years of all-out war should 
imports be cut off. Heavy buying 
is fully expected to be resumed 
as and when opportunity permits. | 


Pershcourt Ore * 
2,660 Tons Foot 


According to a tabulation of 
drilling results at Pershcourt 
Goldfields property -in Barraute 
by J. M. Thompson, manager, a 
main zone within the big Barvue 
shear shows a length on the com- 
pany’s property of 1,100 ft. and 
true width of 26.6 ft. averaging 
3.03% zinc and 1.87 oz. silver for 
a net recoverable value of $5.68 
a ton at present metal prices. 

This works out at 2,660 tons 
per slope foot. 

The higher grade footwall sec- 
tion within the main ore zone is 
estimated to have a length of 
1,100 ft., with a true width of 
11,11 ft. averaging 4.58% zinc and 
2.12 oz. silver for a net recover- 
able value of $7.84 per ton. 


Silver Miller 
Output Higher 


A sharp increase in production 
was recorded by Silver Miller 
Mines in February, 1951, due 
chiefly to higher shipments of 
high grade ore. 

Output for the month was 178,- 
130 oz. of which 82,637 oz. was sil- 
ver in’ high-grade shipments. 

In the previous month, 153,607 
oz. of silver were turned out in- 
cluding 51,117 oz. of silver in high 
grade shipped directly to the re- 
finery. 

Late in February, Silver Miller 
production passed the three mil- 
lion ounce mark. Output to the 
end of February, 1951, amounted 
to 3,002,820 oz. 


This makes the money! 
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The economy of any trucking operation de- 
pends upon the selection of exactly the right 
truck. Your Mercury Truck Dealer will show 
you the money-saving features—the extra 
strength for safety and longer life—the features 
designed for driver comfort—the reserve power 
for speed and ease of handling found in every 
Mercury Truck. He will help you select your 
truck from over 80 Mercury models from 4 
to 5 tons—7 great series—3 mighty V-8 truck 
engines—12 rugged chassis. In short, your 
Mercury Truck Dealer will assist you in select- 
ing the right truck to save you the most money 
with the body that makes you the most money! 
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A. Ee OSLER & CO.. 


Established” 1886 
STOCK BROKERS and FINANCIAL. AGENTS 


MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
PLaza 8871 : 


ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs, Production 
capacity open for earty delivery. Tubing — Angles -- 
Channels —— Special Shapes, et. Send biveprints with 


RED DEER BRAND 


errs 
BIRCH 
and 
HARD MAPLE 
FLOORING 


“This name has long 
been associated with 
High Grade Hardwood 
Flooring and Northern 
Hardwoods: Spruce 
and Hemlock.” 


The MUSKOKA WOOD Products, Limited 
HUNTSVILLE . ONTARIO 


Select exactly the right truck for your job 


THE MERCURY M-1: Is a light-duty truck specially 
designed for all-puzpose pick-up and light de- 
livery. It gives you the speed, comfort and easy 
handling of a passenger car combined with the 
power, strength and economy of a light truck. 
The Mercury M-1 has factory-built pick-up and 
panel bodies, has steering column gear shift, and 
is ‘readily adaptable to many other bodies to suit 
your particular requirements. All Mercury Trucks 
are powered by famous Mercury V-8 truck engines. 
Years of research, of constant improvement have 
made these engines the finest of their type in the 


See your Dealer for your free copy: “How to select the right treck for your job” 


world, S 
he ahead: y 


Mercury Truck Dealer today— , 
our. trucking needs, 


MOVE IT wiTtH MERCURY For Less 


(951 MERCURY TRUCKS 
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LONDON CALLING—By Adelphi | 
Party Deadlock Makes Circus of Parlt.; 
Socialists Talk of Election ‘May or Oct.’ 


LONDON — The Socialists are pared to give it some help from 
now saying “it will be May or his side, 
October.” No—it is not war they The resignation of Ernie Bevin 
are speaking of but an election. from the Foreign Office was not 
Certainly the House of Commons See brought about without a final 
cannot go on as it is. The,Old et struggle. There is no love lost be- 
Mother of Parliaments has be- tween Morrison and Bevin and 
come a circus, not a place of | # a it was a bitter pill for Bevin to 
debate, : swallow, He asked Attlee to ap- 

So out of control is the situa- : point ex-Trade Unionist James 
tion that late one night the Social- : ee Griffiths, the present Colonial 
ists walked out of the Chamber | Secretary, “because Jim will 
and proceeded to sing choruses in | carry out my policies.” But Attlee 
the tea room, On another occasion |# said no and very firmly. 
they walked out and jeered from : Thus passes the glory of Big 
the outer Lobby until the Ser- : Boss Bevin. He has seen his man, 
geant at Arms reproved them. ex-Trade Unionist George Isaacs, 
But do not imagine that it is only shifted from the Ministry of 


the Socialists who are playing : Labor to make room for Aneurin- 


ranks. The Tories are setting the 5 Bevan; he has seen himself shifted 

ai . See | |from the Foreign Office,-to make 

s . ‘room for Morrison, and his 
dur tee Rosnias seein : | nominee Jim Griffiths rejected. 
and hold an election. Legally they | When Attlee was elected leader 
have a right to remain in| of the Socialist Party it was be- 
office as long as they can main-| T. L. CHOWN cause everyone thought he would 
tain a majority in the major |do what the Party told him, To- 
divisions, The Tories say that the| Vice-president and assistant | day the same Attlee is a complete 
Government should not fall back | general manager of T.C. Chown | ™artinet. He makes big own fe 
on mere legality because there. is |: Ltd., has been named a director ae oe his ret advice and 
abundant evidence that it does | Plate & Structural Steel Ltd. — eee 
not command a majority in the’) i 
country, nr | en Aeney Cor 

mii. this or that régulation, “Prayers | /ran Oil Affair 

: are always. taken after the gen-| The Iranian oil affair is causing 

Churchill In eral .bysiness and there is -no | much anxiety which goes beyond 


His Element time limit to thern, : | the heavy drop in shares. The | 


You may wonder why Parlia-| So the Tories are praying with | British Government is in an awk- 
ment sits so late when its normal | 2 fervor that would be admirable | ward position, for having itself 
hour of adjournment is' 10.30 p.m. | if directed into another sphere. | nationalized many industries it 


The Tories have seized upon a de- | Churchill, of course, is in his | can hardly scold the Persians for | 
vice of procedure which permits element, He loves a scrap and copying the example, Tactically, | 


a “prayer” to be put down against, | looks younger every day, Even of course,. the oil wells of Tran 
|Eden has caught the spirit of it | transcend even their . financial 
and socked Foreign “Secretary | value, They are within reach of 


Manitoba Plans Morrison over the Egyptian | Russia’s claw, and if Stalin moved 


settlement. }in the whole strategic balance 


To Widen Scope But the man who is having the | ge psn 


| My bet is that Herbert Morri- | 


toughest time is the Speaker. Al- | . ill b tty tough with | 
Bulk Sales Act though a Tory M-P. he is being | Srak, Minsies ene alwlioe petites! 


From Our Own Correspondent pounded unmercifully by the tic but Morrison is a realist. As 
WINNIPEG — A new bulk| Tories. I would not be surprised |Home Secretary during the war 
sales act will be introduced by|if Mr. Speaker resigns. This is |e was responsible for the inter- 
the Manitoba Government at this| his last Parliament, and he is| 
session adding rooming houses | automatically entitled to a peer-| not hesitate to imprison suspects 
and restaurants, motor vehicle | age and a pension of £5,000 a year. | Without trial. In fact, he kept a 
stations, oil and gasoline stations | is 55 Scio Tory MP. in prison for three 
and machine shops to the present | years without a trial, to say noth- 
Bulk Sales Act. | Taunts Boomerang ing of locking up Sir Oswald 
Under the prdvince’s present | On Morrison | Mosley for a similar period on the 
act details of accounts owing are} It is all very lively but the old | same terms, 
required in the sale of goods ir | Mother of Parliaments is not add- it Soa Foe 
bulk applying to the mercantile|ing to her dignity. Herbert Mor-| The Stock Market, except for 
business only. The draft revision | rison must be repenting his taunt | Anglo-Iranian Oil shares, is 
was prepared and promoted/of two years ago when he said | steady although it got a bit ner- 
across Canada by the Law Uni-/| that the Conservative Opposition | vous when Wall Street declined 
formity Commissioners. was so feeble that he was pre-|on the rumor that peace was apt 


nal safety of the realm and he did 
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COMPANY. 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted, 


UNIVERSAL COOLER CO., 
Brantford, net profit for the fiscal 
year ended Sept. 30, 1950, was up 
7.8%, Volume of sales and net profit 
were higher than in any year dur- 
ing 23 years’ history of predecessor 
company, ‘Universal Cooler Co. of 
Canada Ltd; 
Working capital was increased by 
47,034, and a bank loan of $231,- 
704 incurred consequent upon ac- 
quisition of predecessor company 
| was liquidated during the year. 
For 1951 the picture is somewhat 
;2bscure. International relations, 
jtaxes and economic uncertainties 
| present circumstances. which make 
it’ extremely difficult to forecast 
| the future, the annual report states. 
“I believe that with the continued 
| co-operation of all employees, and 
|in the absence of crippling material 
| shortages, your company will con- 
tinue to prosper.” President D. 
Robertson states. 
INCOME ACCOUNT 

| Years Ended Sept. 30; ° 1950 
| Net earnings 
} Less: Deprec. ....... é 
WOOE Hit. vs xc kcvie e 
} Amort:, bd. disc. ., 
| Ine, taxes 

Net profit 
| Less: Pref. divds. .... 
| Surplus for year 

eAccts. of Universal Cooler Co. of Can. 
| Ltd. (predecessor company). 
| Earnings per Share? and Dividend Record: 
| Preferred - $163.79 $151.90 
Preferreds 26.58 25.03 

Paid 4.50 ‘ 
Commons 2.06 1.90 

None paid. 

*Based on present o/s capitalization of 
1,500 pref. shs. and 100,000 com. shs. 
4Before (safter) participation. 

CONDENSED BALANCE SHEET 

oO 


| 
| 


| Accts. rec. 
| inventories 
Total curr. assets ., 
PR ORS So con eo tes 
S.f. deposit 
Bond disc., ss . 48,375 
Fixed assets* 440,025 
Total assets 
| Bank loan 
| Bonds due 
} Other curr. liabs. .... 
| Total curr. liabs 
Funded debt 
| Capital stock 
| Earned surplus ....... 
| *After depre. of .... 
§Incl. in curr. assets in co’s report. 
ePro forma, after giving effect to purch. 
of Univ. Cooler Co. of Can. Ltd. as at Oct. 
j 1, 1949, and issuance of bonds and pref. shs. 
Working capital 496,837 293,500 


|to brealt out, British newspaper 
|shares continue a mild upward 
|movement in anticipation of an 
| increase in the cost of newsprint. 
|If that seems paradoxical let me 
jexplain that everyone expects 
| that penny nationals will increase 
| their price from one penny to 
| three half pence, 
» + o 

Easter is just round the corner 
| and Parliament as well as the rest 
| of the nation will have a breather. 
| The booking for the continent is 
{heavy which shows that the 
| British are not apprehensive. 
Rightly or wrongly, the British 
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“Crawlie’s” 


_ intimate story of 


Queen Mary 


and 


Ou hoyal 


Family 


by 
Marion Crawford 


author of 


“The Little Princesses” 


Beginning a warm 


personal picture of 


the world’s best- 


loved family, and 2 


Queen who is a great 


woman of our time 


ie- WNSE CANADIANS CHOOSE 


One of the reasons for the ever- i US i | 


increasing popularity of the Austin 
A40 Devon is its smart, eye-pleasing PREFERRED BY M ORE 
design. And because this fine styling DISCERNING WOMEN | ~ 
. is modern and completely functional, : 
you can invest in a Devon without 
fear that it will look “dated” a few 
months later. But see for yourself— 
visit your Austin dealer and let him 
show you the trim, styled-for-today A40 
Devon — available in a wide range 
of attractive colours with stylish interiors. 
You'll like all the many Austin features 
which add so much to your motoring com- 
fort and satisfaction. From any angle 
— style, safety, economy, performance and 
dependability — Austin is your number 


one car buy. , 


MORE THAN EVER IT’S. 


AUSTIN 


THE CAR FOR CANADIANS! 


mM 


ALLL 


Lm) 


Genuine Austin ports and expert, 
factory-recommended service are 
readily available throughout 
Canada and the U.S.A. 


th 


’ 


THE AUSTIN MOTOR COMPANY (CANADA) LIMITED, 1393 YONGE STREET, TORONTO, ONTARIO 
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: pap. iacediennge peau mmetanacapiingtiaciadiiaah 
do not think that war in Europe BROWNSBURG, Que. Protestant;annual installments, Population,month a year ago. Total deduc- 


is either close or ihevitable. School Commission has sold $189,-/| 4 599, 
take the view that ‘Caan 000 .3%2% bonds due March 1, 1952- : 
; : , 71 to J. F. Simard & Co. at 97.05. 
” doing very well by forcing in- | wat cost 4.019%. Proceeds for en- 
flation upon the Western world | jargement of : 


so why should the Russians fight? | 


HATELAINE 


tions were higher at $516,368 ($447,- 
514) but surplus was up slightly at 


SOUTHERN CANADA POWER | 222.269 ($16,195). For first five 


{months of current fiscal year, gross 


school. Provincia] |CO. gross earnings totaled $535,637 | earnings totaled $2,673,109 ($2,342,- 
grant of $112,000 payable in four!in February, up from $463,709 same /677) and surplus $79,986 ($101,39 


. « « « - Presents 


“Crawfies” intimate story of Queen Mary 


and Our Royal Family. 


EXCLUSIVE TO CHATELAINE ON THE 


AMERICAN CONTINENT. 


This warm and moving story of the world’s 


best-loved family, from the pen of Marion 
Crawford, the beloved “Crawfie” of “The 


Little Princesses” fame, will be featured in 


five issues of Chatelaine... April through 


August. 


f 


The beautiful cover portrait by Kenneth 
Forbes R.C.A., will mark the first install- 


ment in April |Chatelaine. 
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